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As envisaged in Regulation (EU) No .../..."", the Commission will submit an annual report to the
European Parliament and to the Council on the implementation of Part IV of the Agreement and
will be ready to discuss with the responsible committee of the European Parliament any issues

arising from the implementation of Part IV of the Agreement.

The Commission will attach particular importance to the effective implementation of commitments
on trade and sustainable development in the Agreement, taking into account the specific
information provided by the relevant monitoring bodies of the fundamental Conventions of the
International Labour Organisation and the multilateral environmental agreements listed in Title VIII
of Part IV of the Agreement. In this context, the Commission will also seek the views of the

relevant civil society advisory groups.

After the expiry of the Banana Stabilisation Mechanism on 31 December 2019, the Commission
will assess the situation of the Union market for bananas and the state of Union banana producers.
The Commission will report its findings to the European Parliament and the Council and would
include a preliminary assessment of the functioning of the "Programme d'Options Spécifiques a

I'Eloignement et I'Insularité" (POSEI) in preserving the banana production in the Union.

JOINT DECLARATION

The European Parliament and the Commission agree on the importance of close cooperation in
monitoring the implementation of Part IV of the Agreement and Regulation (EU) No .../..."*. To that

end they agree on the following:

—  Upon request by the responsible committee of the European Parliament, the Commission shall
report to it on any specific concerns relating to the implementation by Central American

countries of their commitments on trade and sustainable development.
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—  If the European Parliament adopts a recommendation to initiate a safeguard investigation, the
Commission will carefully examine whether the conditions under Regulation (EU) No .../..."

for ex-officio initiation are fulfilled. If the Commission considers that the conditions are not

fulfilled, it will present a report to the responsible committee of the European Parliament

including an explanation of all the factors relevant to the initiation of such an investigation.
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