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- Intention not to raise objections to a delegated act

I.  On 30 April 2013 the Commission submitted the abovementioned delegated act to the Council
in accordance with the procedure set out in Article 290 TFEU and Article 7(1) of Directive
2003/71/EC" on the prospectus to be published when securities are offered to the public or
admitted to trading and amending Directive 2001/34/EC, as amended by Directive
2010/73/EU of 24 November 2010”.
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2. According to Article 24¢(1) of the Prospectus Directive, the Council may object to a
delegated act within a period of three months from the date of notification. According to
Article 24c¢(2), the delegated act may be published in the Official Journal of the European
Union and enter into force before the expiry of that period if the European Parliament and the

Council have both informed the Commission of their intention not to raise objections.

3. Since adoption by the Commission of the above mentioned delegated act no delegation

indicated an intention to object to the delegated act.

4.  Itis therefore suggested that the Committee of Permanent Representatives (Part 2)
recommend that the Council confirm its intention not to raise objections to this delegated act

and that the Commission and the European Parliament are informed thereof.

12356/13 CS/mf 2
DGG 1B EN





