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Subject: Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF 
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Please find enclosed a joint declaration by the Republic of Bulgaria and the Czech Republic on the 

Proposal in subject. 
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Declaration by the Republic of Bulgaria and the Czech Republic on the proposal for a 

Regulation of the European Parliament and of the Council on OTC derivative transactions, 

central counterparties and trade repositories (EMIR) 
 

The Republic of Bulgaria and the Czech Republic express strong concern about the scope of Article 

23 (1) where a recognition of a CCP establishеd in a third country is demanded by ESMA in all 

cases and for all types of financial instruments, irrespective of whether an obligation for mandatory 

clearing through CCP is required or not. It would not be allowed under any circumstances a CCP 

established in a third country to provide clearing services to EU counterparties or trading venues 

without such recognition and the freedom to choose a CCP on a contractual basis will be restricted 

in cases where no obligation for central clearing through CCP is required by this regulation or by 

other EU legislation. 

 

 

______________________ 




