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To: Mr Jeppe TRANHOLM-MIKKELSEN, Secretary-General of the Council of 

the European Union
Subject: Proposal for a DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF 

THE COUNCIL amending Directive 2014/65/EU on markets in financial 
instruments as regards certain dates.
Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND 
OF THE COUNCIL amending Regulation (EU) No 600/2014 on markets in 
financial instruments, Regulation (EU) No 596/2014 on market abuse and 
Regulation (EU) No 909/2014 on improving securities settlement in the 
European Union and on central securities depositories as regards certain 
dates
[doc.5991/16 EF 22 ECOFIN 82 CODEC 147 - COM(2016) 56 final]
[doc.5992/16 EF 23 ECOFIN 83 CODEC 148 - COM(2016) 57 final]
- Opinion1 on the application of the Principles of Subsidiarity and 
Proportionality

Delegations will find attached a copy of the above mentioned opinion.

1 Translation(s) of the opinion may be available at the Interparliamentary EU information exchange site IPEX at 
the following addresses: http://www.ipex.eu/IPEXL-WEB/dossier/document/COM20160056.do and 
http://www.ipex.eu/IPEXL-WEB/dossier/document/COM20160057.do 
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