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COVER NOTE 
From: Spanish Parliament 
date of receipt: 14 March 2017 
To: President of the Council of the European Union 
Subject: Proposal for a DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF THE 

COUNCIL on amending Directive 2014/59/EU of the European Parliament and of the 
Council as regards the ranking of unsecured debt instruments in insolvency hierarchy 
[Doc. 14778/16 EF 354 ECOFIN 1099 CODEC 1951 DRS 47 - COM(2016) 853 
FINAL]; 
Proposal for a DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF THE 
COUNCIL amending Directive 2013/36/EU as regards exempted entities, financial 
holding companies, mixed financial holding companies, remuneration, supervisory 
measures and powers and capital conservation measures [Doc. 14776/16 EF 352 
ECOFIN 1097 CODEC 1949 - COM(2016) 854 FINAL]. 
- opinion1 on the application of the principles of subsidiarity and proportionality 

  

Delegations will find attached the above mentioned opinion. 

                                                 
1 Translation(s) may be available in the Interparliamentary EU information exchange site IPEX at the following 

address: http://www.ipex.eu/IPEXL-WEB/dossier/document/COM20160853.do 

http://www.ipex.eu/IPEXL-WEB/dossier/document/COM20160854.do 
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