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ADDITIONAL PROTOCOL 

TO THE FREE TRADE AGREEMENT BETWEEN  

THE EUROPEAN UNION AND ITS MEMBER STATES, OF THE ONE PART,  

AND THE REPUBLIC OF KOREA, OF THE OTHER PART,  

TO TAKE ACCOUNT OF THE ACCESSION OF CROATIA  

TO THE EUROPEAN UNION 
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THE KINGDOM OF BELGIUM, 

 

THE REPUBLIC OF BULGARIA, 

 

THE CZECH REPUBLIC, 

 

THE KINGDOM OF DENMARK, 

 

THE FEDERAL REPUBLIC OF GERMANY, 

 

THE REPUBLIC OF ESTONIA, 

 

IRELAND, 

 

THE HELLENIC REPUBLIC, 

 

THE KINGDOM OF SPAIN, 

 

THE FRENCH REPUBLIC, 

 

THE REPUBLIC OF CROATIA, 

 

THE ITALIAN REPUBLIC, 

 

THE REPUBLIC OF CYPRUS, 

 

THE REPUBLIC OF LATVIA, 
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THE REPUBLIC OF LITHUANIA, 

 

THE GRAND DUCHY OF LUXEMBOURG, 

 

HUNGARY, 

 

THE REPUBLIC OF MALTA, 

 

THE KINGDOM OF THE NETHERLANDS, 

 

THE REPUBLIC OF AUSTRIA, 

 

THE REPUBLIC OF POLAND, 

 

THE PORTUGUESE REPUBLIC, 

 

ROMANIA, 

 

THE REPUBLIC OF SLOVENIA, 

 

THE SLOVAK REPUBLIC, 

 

THE REPUBLIC OF FINLAND, 

 

THE KINGDOM OF SWEDEN, 

 

 
AP/EU/KR/en 3 



THE UNITED KINGDOM OF GREAT BRITAIN AND NORTHERN IRELAND, 

 

Contracting Parties to the Treaty on European Union and the Treaty on the Functioning of the 

European Union, hereinafter referred to as the "Member States of the European Union", 

 

and 

 

THE EUROPEAN UNION, 

 

 of the one part, and 

 

THE REPUBLIC OF KOREA, hereinafter referred to as "Korea", 

 

 of the other part, 

 

hereinafter referred to as "the Parties", 

 

WHEREAS the Free Trade Agreement between the European Union and its Member States, of the 

one part, and the Republic of Korea, of the other part, hereinafter referred to as "the Agreement", 

was signed in Brussels on 6 October 2010 and has been applied provisionally since 1 July 2011; 
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WHEREAS the Treaty concerning the accession of the Republic of Croatia (hereinafter referred to 

as "Croatia") to the European Union (hereinafter referred to as the "Treaty of Accession") was 

signed in Brussels on 9 December 2011 and entered into force on 1 July 2013, 

 

HAVE AGREED AS FOLLOWS: 

 

 

SECTION I 

 

THE PARTIES 

 

 

ARTICLE 1 

 

Croatia hereby becomes a Party to the Agreement. 

 

 

ARTICLE 2 

 

Croatia shall be added to the list of Parties to the Agreement. 
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SECTION II 

 

RULES OF ORIGIN 

 

 

ARTICLE 3 

 

Annex III to the Protocol concerning the Definition of "Originating Products" and Methods of 

Administrative Cooperation (hereinafter referred to as the "Rules of Origin Protocol") to the 

Agreement is hereby amended in accordance with the provisions of Annex I to this Protocol. 

 

 

ARTICLE 4 

 

1. The provisions of the Agreement may be applied to goods exported from either Korea to 

Croatia or from Croatia to Korea, which comply with the provisions of the Rules of Origin Protocol 

to the Agreement, and which on 1 July 2013 were either en route, or in temporary storage in a 

customs warehouse or in a free zone in Korea or in Croatia. 

 

2. Preferential treatment shall be granted in such cases, subject to the submission to the customs 

authorities of the importing country, within 12 months of 1 July 2013 of a proof of origin made out 

retrospectively. 
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SECTION III 

 

TRADE IN SERVICES, ESTABLISHMENT AND ELECTRONIC COMMERCE 

 

 

ARTICLE 5 

 

Annex 7-A-1 to the Agreement shall be replaced by the provisions of Annex II to this Protocol. 

 

 

ARTICLE 6 

 

Annex 7-A-2 to the Agreement shall be replaced by the provisions of Annex III to this Protocol. 

 

 

ARTICLE 7 

 

Annex 7-A-3 to the Agreement shall be replaced by the provisions of Annex IV to this Protocol. 

 

 

ARTICLE 8 

 

Annex 7-C to the Agreement shall be replaced by the provisions of Annex V to this Protocol. 
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SECTION IV 

 

GENERAL AND FINAL PROVISIONS 

 

 

ARTICLE 9 

 

1. This Protocol shall enter into force on the first day of the first month following the date the 

Parties exchange written notifications certifying that they have completed their respective 

applicable legal requirements and procedures. 

 

2. Notwithstanding paragraph 1 of this Article, this Protocol shall be applied with effect 

from 1 July 2013. 

 

3. Pending entry into force of the Protocol, the Parties agree to apply provisionally the Protocol 

ten (10) days after the latter of the receipt of notification of provisional application from the 

European Union or from Korea. 

 

4. Notifications under this Article shall be sent to the Secretary-General of the Council of the 

European Union and to the Ministry of Foreign Affairs of Korea, or its successor. 
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ARTICLE 10 

 

This Protocol is drawn up in duplicate in the Bulgarian, Czech, Croatian, Danish, Dutch, English, 

Estonian, Finnish, French, German, Greek, Hungarian, Italian, Latvian, Lithuanian, Maltese, Polish, 

Portuguese, Romanian, Slovak, Slovenian, Spanish, Swedish and Korean languages, each of these 

texts being equally authentic. 

 

The European Union shall communicate to Korea the Croatian language version of the Agreement. 

Subject to the entry into force of this Protocol, the Croatian language version shall become 

authentic under the same conditions as those drawn up in the present languages of this Protocol. 

Article 15.16 of the Agreement is modified accordingly.  

 

 

ARTICLE 11 

 

This Protocol and the Annexes to this Protocol shall form an integral part of the Agreement. 

 

Done at [place], on the [ ] day of [month], in the year [two thousand and fourteen]. 

 

 

________________ 
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ANNEX I 

 

 

TEXT OF THE ORIGIN DECLARATION 

 

The origin declaration, the text of which is given below, must be made out in accordance with the 

footnotes. However, the footnotes do not have to be reproduced. 

 

Bulgarian version 

 
(1)) 

(2). 

 

Spanish version 

 
(1)) 

declara que, salvo indicación en sentido contrario, estos productos gozan de un origen preferencial 
(2). 

 

Czech version 

 
(1)

(2). 

 

Danish version 

 

Eksportøren af varer, der er omfattet af nærværende dokument, (toldmyndighedernes tilladelse nr. 

...(1)), erklærer, at varerne, medmindre andet tydeligt er angivet, har præferenceoprindelse i ...(2). 
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German version 

 

Der Ausführer (Ermächtigter Ausführer; Bewilligungs-Nr. ...(1)) der Waren, auf die sich dieses 

Handelspapier bezieht, erklärt, dass diese Waren, soweit nicht anderes angegeben, 

präferenzbegünstigte ...(2) Ursprungswaren sind. 

 

Estonian version 

 

Käesoleva dokumendiga hõlmatud toodete eksportija (tolli kinnitus nr. ...(1)) deklareerib, et need 

tooted on ...(2) sooduspäritoluga, välja arvatud juhul kui, on selgelt näidatud teisiti. 

 

Greek version 

 

...(1)

(2). 

 

English version 

 

The exporter of the products covered by this document (customs authorisation No ...(1)) declares 

that, except where otherwise clearly indicated, these products are of ...(2) preferential origin. 

 

French version 

 

L'exportateur des produits couverts par le présent document (autorisation douanière n° ...(1)) déclare 

que, sauf indication claire du contraire, ces produits ont l'origine préférentielle ...(2). 

 

Italian version 

 

L'esportatore delle merci contemplate nel presente documento (autorizzazione doganale n. ...(1)) 

dichiara che, salvo indicazione contraria, le merci sono di origine preferenziale ...(2).  
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Croatian version 

 

Izvoznik pro (1) izjavljuje da su, 
(2) preferencijalnog podrijetla. 

 

Latvian version 

 
(1)

(2). 

 

Lithuanian version 

 

 (1)) deklaruoja, kad, 

jeigu kitaip ne (2) produktai. 

 

Hungarian version 

 
(1)) kijelentem, hogy 

(2) származásúak. 

 

Maltese version 

 

L-esportatur tal-prodotti koperti b'dan id-dokument (awtorizzazzjoni tad- (1)) jiddikjara 

' -prodotti huma ta' (2). 

 

Dutch version 

 

De exporteur van de goederen waarop dit document van toepassing is (douanevergunning nr. ...(1)), 

verklaart dat, behoudens uitdrukkelijke andersluidende vermelding, deze goederen van preferentiële 

... oorsprong zijn (2). 
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Polish version 

 
(1)) deklaruje, 

(2) preferencyjne pochodzenie. 

 

Portuguese version 

 

O abaixo-assinado, exportador dos produtos abrangidos pelo presente documento (autorização 

aduaneira n°. ...(1)), declara que, salvo indicação expressa em contrário, estes produtos são de 

origem preferencial ...(2). 

 

Romanian version 

 
(1)

exceptând cazul în care în mod expres este indicat altfel, aceste produse sunt de origine 
(2). 

 

Slovenian version 

 
(1)) izjavlja, da, 

(2) poreklo. 

 

Slovak version 

 
(1)

(2). 

 

Finnish version 

 

Tässä asiakirjassa mainittujen tuotteiden viejä (tullin lupa n:o ...(1)) ilmoittaa, että nämä tuotteet 

ovat, ellei toisin ole selvästi merkitty, etuuskohteluun oikeutettuja ... alkuperätuotteita (2). 
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Swedish version 

 

Exportören av de varor som omfattas av detta dokument (tullmyndighetens tillstånd nr. ...(1)) 

försäkrar att dessa varor, om inte annat tydligt markerats, har förmånsberättigande ... ursprung (2). 

 

Korean version 

 

 ( ...(1))     ,    

 ,  (2)    . 

 
(3) 

(Place and date) 
 

(4) 

(Signature of the exporter, in addition to the name of the person signing the declaration has to be 
indicated in clear script) 
 

 

 

 

 

 

Notes 
(1) When the origin declaration is made out by an approved exporter, the authorisation number of 

the approved exporter must be entered in this space. When the origin declaration is not made 
out by an approved exporter, the words in brackets shall be omitted or the space left blank. 

(2) Origin of products to be indicated. When the origin declaration relates, in whole or in part, to 
products originating in Ceuta and Melilla, the exporter must clearly indicate them in the 
document on which the declaration is made out by means of the symbol "CM". 

(3) These indications may be omitted if the information is contained on the document itself. 
(4) In cases where the exporter is not required to sign, the exemption of signature also implies the 

exemption of the name of the signatory. 
 

 

________________ 
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ANNEX II 

 

 

EU PARTY 

 

LIST OF COMMITMENTS IN CONFORMITY WITH ARTICLE 7.7 

 

(CROSS-BORDER SUPPLY OF SERVICES) 

 

1. The list of commitments below indicates the service sectors liberalised pursuant to Article 7.7 

and, by means of reservations, the market access and national treatment limitations that apply 

to services and service suppliers of Korea in those sectors. The list below is composed of the 

following elements: 

 

(a) the first column indicating the sector or sub-sector in which the commitment is 

undertaken by the EU Party, and the scope of liberalisation to which the reservations 

apply; and 

 

(b) the second column describing the applicable reservations. 

 

Cross-border supply of services in sectors or sub-sectors covered by this Agreement and not 

mentioned in the list below is not committed. 
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2. In identifying individual sectors and sub-sectors: 

 

(a) CPC means the Central Products Classification as referred to in footnote 27 to 

Article 7.25; and 

 

(b) CPC ver. 1.0 means the Central Products Classification as set out in Statistical Office of 

the United Nations, Statistical Papers, Series M, N° 77, CPC ver 1.0, 1998. 

 

3. The list below does not include measures relating to qualification requirements and 

procedures, technical standards and licensing requirements and procedures when they do not 

constitute a market access or a national treatment limitation within the meaning of Articles 7.5 

and 7.6. Those measures (e.g. need to obtain a license, universal service obligations, need to 

obtain recognition of qualifications in regulated sectors and need to pass specific 

examinations, including language examinations), even if not listed, apply in any case to 

services and service suppliers of Korea. 

 

4. The list below is without prejudice to the feasibility of the cross-border supply of service 

provided in Article 7.4.3(i) in certain service sectors and sub-sectors and without prejudice to 

the existence of public monopolies and exclusive rights as described in the list of 

commitments on establishment. 

 

5. In accordance with Article 7.1.3, the list below does not include measures concerning 

subsidies granted by a Party. 

 

6. The rights and obligations arising from the list below shall have no self-executing effect and 

thus confer no rights directly to natural or juridical persons. 
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7. The following abbreviations are used in the list below: 

 

AT Austria 

 

BE Belgium 

 

BG Bulgaria 

 

CY Cyprus 

 

CZ Czech Republic 

 

DE Germany 

 

DK Denmark 

 

EU European Union, including all its Member States 

 

ES Spain 

 

EE Estonia 

 

FI Finland 

 

FR France 

 

EL Greece 

 

HR Croatia 
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HU Hungary 

 

IE Ireland 

 

IT Italy 

 

LV Latvia 

 

LT Lithuania 

 

LU Luxembourg 

 

MT Malta 

 

NL Netherlands 

 

PL Poland 

 

PT Portugal 

 

RO Romania 

 

SK Slovakia 

 

SI Slovenia 

 

SE Sweden 

 

UK United Kingdom 
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e 

Eu
ro

pe
an

 U
ni

on
 o

r b
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r p
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r c
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r b
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ra
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) m
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, f
or

 b
us

in
es

s p
ur

po
se

s i
n 

D
en

m
ar

k,
 a

ss
is

t i
n 

ef
fe

ct
in

g 
di

re
ct

 in
su

ra
nc

e 
fo

r p
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 D
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r D
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 D
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 b
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r b
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s c
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r b
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t f
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l t
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 c
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g 
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, c
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nl
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r c
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 m
ay

 a
ct

 a
s i

nt
er

m
ed

ia
rie

s f
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l m
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 b
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 C
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 D
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r d
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, c
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 c
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at
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r d
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t f
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, c
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ra
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 m
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 d
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 c
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r d
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r c
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r d
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, c
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 c
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at
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, c
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 c
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s b
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at
io

na
l t

ra
ns

it,
 e

xc
ep

t r
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e 

ris
k 

is
 lo

ca
te

d 
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re
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g 
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 m
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 d
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 b
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t p
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r d
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ra
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 C
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 o
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 C
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ANNEX III 
 

 

EU PARTY 

 

LIST OF COMMITMENTS IN CONFORMITY WITH ARTICLE 7.13 

 

(ESTABLISHMENT) 

 

1. The list of commitments below indicates the economic activities liberalised pursuant to 

Article 7.13 and, by means of reservations, the market access and national treatment 

limitations that apply to establishments and investors of Korea in those activities. The list 

below is composed of the following elements: 

 

(a) the first column indicating the sector or sub-sector in which the commitment is 

undertaken by the EU Party, and the scope of liberalisation to which the reservations 

apply; and 

 

(b) the second column describing the applicable reservations. 

 

Establishment in sectors or sub-sectors covered by this Agreement and not mentioned in the 

list below is not committed. 
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2. In identifying individual sectors and sub-sectors: 

 

(a) ISIC rev 3.1 means the International Standard Industrial Classification of all Economic 

Activities as set out in Statistical Office of the United Nations, Statistical Papers, 

Series M, N° 4, ISIC REV 3.1, 2002; 

 

(b) CPC means the Central Products Classification as referred to in footnote 27 to 

Article 7.25; and 

 

(c) CPC ver. 1.0 means the Central Products Classification as set out in Statistical Office of 

the United Nations, Statistical Papers, Series M, N° 77, CPC ver 1.0, 1998. 

 

3. The list below does not include measures relating to qualification requirements and 

procedures, technical standards and licensing requirements and procedures when they do not 

constitute a market access or a national treatment limitation within the meaning of 

Articles 7.11 and 7.12. Those measures (e.g. need to obtain a license, universal service 

obligations, need to obtain recognition of qualifications in regulated sectors, need to pass 

specific examinations, including language examinations, and non-discriminatory requirement 

that certain activities may not be carried out in environmental protected zones or areas of 

particular historic and artistic interest), even if not listed, apply in any case to establishments 

and investors of Korea. 

 

4. In accordance with Article 7.1.3, the list below does not include measures concerning 

subsidies granted by a Party. 
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5. Notwithstanding Article 7.11, non-discriminatory requirements as regards the type of legal 

form of an establishment do not need to be specified in the below list of commitments on 

establishment in order to be maintained or adopted by the EU Party. 

 

6. The rights and obligations arising from the list below shall have no self-executing effect and 

thus confer no rights directly on natural or juridical persons. 

 

7. The following abbreviations are used in the list below: 

 

AT Austria 

 

BE Belgium 

 

BG Bulgaria 

 

CY Cyprus 

 

CZ Czech Republic 

 

DE Germany 

 

DK Denmark 

 

EU European Union, including all its Member States 
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ES Spain 

 

EE Estonia 

 

FI Finland 

 

FR France 

 

EL Greece 

 

HR Croatia 

 

HU Hungary 

 

IE Ireland 

 

IT Italy 

 

LV Latvia 

 

LT Lithuania 

 

LU Luxembourg 

 

MT Malta 
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NL Netherlands 

 

PL Poland 

 

PT Portugal 

 

RO Romania 

 

SK Slovakia 

 

SI Slovenia 

 

SE Sweden 

 

UK United Kingdom 
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es
ta

bl
is

hm
en

t o
f C

ze
ch

 le
ga

l e
nt

iti
es

 o
r p

ar
tic

ip
at

io
n 

in
 jo

in
t v

en
tu

re
s. 

A
cq

ui
si

tio
n 

of
 la

nd
 b

y 
fo

re
ig

n 
en

tit
ie

s i
s s

ub
je

ct
 

to
 a

ut
ho

ris
at

io
n.

 

D
K

: 
Li

m
ita

tio
ns

 o
n 

re
al

 e
st

at
e 

pu
rc

ha
se

 b
y 

no
n-

re
si

de
nt

 p
hy

si
ca

l a
nd

 le
ga

l e
nt

iti
es

. L
im

ita
tio

ns
 o

n 
ag

ric
ul

tu
ra

l e
st

at
e 

pu
rc

ha
se

d 
by

 
fo

re
ig

n 
ph

ys
ic

al
 a

nd
 le

ga
l e

nt
iti

es
. 

1  
Th

e 
B

ul
ga

ria
n 

pr
op

er
ty

 la
w

 re
co

gn
iz

es
 th

e 
fo

llo
w

in
g 

lim
ite

d 
pr

op
er

ty
 ri

gh
ts

: r
ig

ht
 to

 u
se

, r
ig

ht
 to

 b
ui

ld
, r

ig
ht

 to
 ra

is
e 

a 
su

pe
rs

tru
ct

ur
e 

an
d 

se
rv

itu
de

s. 
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EE

: 
U

nb
ou

nd
 fo

r a
cq

ui
si

tio
n 

of
 a

gr
ic

ul
tu

ra
l a

nd
 fo

re
st

 la
nd

1 . 

EL
: 

A
cc

or
di

ng
 to

 L
aw

 N
o.

 1
89

2/
90

, p
er

m
is

si
on

 fr
om

 th
e 

M
in

is
te

r o
f D

ef
en

ce
 is

 n
ee

de
d 

fo
r a

 c
iti

ze
n 

to
 a

cq
ui

re
 la

nd
 in

 a
re

as
 n

ea
r 

bo
rd

er
s. 

A
cc

or
di

ng
 to

 a
dm

in
is

tra
tiv

e 
pr

ac
tic

es
, p

er
m

is
si

on
 is

 e
as

ily
 g

ra
nt

ed
 fo

r d
ire

ct
 in

ve
st

m
en

t. 

FI
: 

(Å
la

nd
 Is

la
nd

s)
: R

es
tri

ct
io

ns
 o

n 
th

e 
rig

ht
 fo

r n
at

ur
al

 p
er

so
ns

 w
ho

 d
o 

no
t e

nj
oy

 re
gi

on
al

 c
iti

ze
ns

hi
p 

in
 Å

la
nd

, a
nd

 fo
r j

ur
id

ic
al

 
pe

rs
on

s, 
to

 a
cq

ui
re

 a
nd

 h
ol

d 
re

al
 p

ro
pe

rty
 o

n 
th

e 
Å

la
nd

 Is
la

nd
s w

ith
ou

t p
er

m
is

si
on

 b
y 

th
e 

co
m

pe
te

nt
 a

ut
ho

rit
ie

s o
f t

he
 is

la
nd

s. 
R

es
tri

ct
io

ns
 o

n 
th

e 
rig

ht
 o

f e
st

ab
lis

hm
en

t a
nd

 th
e 

rig
ht

 to
 p

ro
vi

de
 se

rv
ic

es
 b

y 
na

tu
ra

l p
er

so
ns

 w
ho

 d
o 

no
t e

nj
oy

 re
gi

on
al

 c
iti

ze
ns

hi
p 

in
 Å

la
nd

, o
r b

y 
an

y 
ju

rid
ic

al
 p

er
so

n,
 w

ith
ou

t p
er

m
is

si
on

 b
y 

th
e 

co
m

pe
te

nt
 a

ut
ho

rit
ie

s o
f t

he
 Å

la
nd

 Is
la

nd
s. 

H
R

: 
U

nb
ou

nd
 in

 re
la

tio
n 

to
 a

cq
ui

si
tio

n 
of

 re
al

 e
st

at
e 

by
 se

rv
ic

es
 su

pp
lie

rs
 n

ot
 e

st
ab

lis
he

d 
an

d 
in

co
rp

or
at

ed
 in

 C
ro

at
ia

. A
cq

ui
sit

io
n 

of
 re

al
 

es
ta

te
 n

ec
es

sa
ry

 fo
r t

he
 su

pp
ly

 o
f s

er
vi

ce
s b

y 
co

m
pa

ni
es

 e
st

ab
lis

he
d 

an
d 

in
co

rp
or

at
ed

 in
 C

ro
at

ia
 a

s l
eg

al
 p

er
so

ns
 is

 a
llo

w
ed

. 
A

cq
ui

si
tio

n 
of

 re
al

 e
st

at
e 

ne
ce

ss
ar

y 
fo

r t
he

 su
pp

ly
 o

f s
er

vi
ce

s b
y 

br
an

ch
es

 re
qu

ire
s t

he
 a

pp
ro

va
l o

f t
he

 M
in

is
try

 o
f J

us
tic

e.
 

A
gr

ic
ul

tu
ra

l l
an

d 
ca

nn
ot

 b
e 

ac
qu

ire
d 

by
 fo

re
ig

ne
rs

. 

H
U

: 
Li

m
ita

tio
ns

 o
n 

ac
qu

is
iti

on
 o

f l
an

d 
an

d 
re

al
 e

st
at

e 
by

 fo
re

ig
n 

in
ve

st
or

s2 . 

IE
: 

Pr
io

r w
rit

te
n 

co
ns

en
t o

f t
he

 L
an

d 
C

om
m

is
si

on
 is

 n
ec

es
sa

ry
 fo

r t
he

 a
cq

ui
si

tio
n 

of
 a

ny
 in

te
re

st
 in

 Ir
is

h 
la

nd
 b

y 
do

m
es

tic
 o

r f
or

ei
gn

 
co

m
pa

ni
es

 o
r f

or
ei

gn
 n

at
io

na
ls.

 W
he

re
 su

ch
 la

nd
 is

 fo
r i

nd
us

tri
al

 u
se

 (o
th

er
 th

an
 a

gr
ic

ul
tu

ra
l i

nd
us

try
), 

th
is

 re
qu

ire
m

en
t i

s w
ai

ve
d 

su
bj

ec
t t

o 
ce

rti
fic

at
io

n 
to

 th
is

 e
ff

ec
t f

ro
m

 th
e 

M
in

is
te

r f
or

 E
nt

er
pr

is
e,

 T
ra

de
 a

nd
 E

m
pl

oy
m

en
t. 

Th
is

 la
w

 d
oe

s n
ot

 a
pp

ly
 to

 la
nd

 w
ith

in
 

th
e 

bo
un

da
rie

s o
f c

iti
es

 a
nd

 to
w

ns
. 

IT
: 

Th
e 

pu
rc

ha
se

 o
f r

ea
l e

st
at

e 
by

 fo
re

ig
n 

na
tu

ra
l a

nd
 ju

rid
ic

al
 p

er
so

ns
 is

 su
bj

ec
t t

o 
a 

co
nd

iti
on

 o
f r

ec
ip

ro
ci

ty
. 

LV
: 

U
nb

ou
nd

 in
 re

la
tio

n 
to

 a
cq

ui
si

tio
n 

of
 la

nd
; l

an
d 

le
as

e 
no

t e
xc

ee
di

ng
 9

9 
ye

ar
s p

er
m

itt
ed

. 

LT
: 

U
nb

ou
nd

 fo
r a

cq
ui

si
tio

n 
of

 la
nd

3 . 

M
T:

 
Th

e 
re

qu
ire

m
en

ts
 o

f M
al

te
se

 le
gi

sl
at

io
n 

an
d 

re
gu

la
tio

ns
 re

ga
rd

in
g 

ac
qu

is
iti

on
 o

f r
ea

l p
ro

pe
rty

 sh
al

l c
on

tin
ue

 to
 a

pp
ly

.  

1  
A

s r
eg

ar
ds

 se
rv

ic
es

 se
ct

or
s, 

th
es

e 
lim

ita
tio

ns
 d

o 
no

t g
o 

be
yo

nd
 th

e 
lim

ita
tio

ns
 re

fle
ct

ed
 in

 th
e 

ex
is

tin
g 

G
A

TS
 c

om
m

itm
en

ts
. 

2  
A

s r
eg

ar
ds

 se
rv

ic
es

 se
ct

or
s, 

th
es

e 
lim

ita
tio

ns
 d

o 
no

t g
o 

be
yo

nd
 th

e 
lim

ita
tio

ns
 re

fle
ct

ed
 in

 th
e 

ex
is

tin
g 

G
A

TS
 c

om
m

itm
en

ts
. 

3  
A

s r
eg

ar
ds

 se
rv

ic
es

 se
ct

or
s, 

th
es

e 
lim

ita
tio

ns
 d

o 
no

t g
o 

be
yo

nd
 th

e 
lim

ita
tio

ns
 re

fle
ct

ed
 in

 th
e 

ex
is

tin
g 

G
A

TS
 c

om
m

itm
en

ts
. 
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D
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tio
n 

of
 re
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io

ns
 

 
PL

: 
A

cq
ui

si
tio

n 
of

 re
al

 e
st

at
e,

 d
ire

ct
 o

r i
nd

ire
ct

, b
y 

fo
re

ig
ne

rs
 (a

 n
at

ur
al

 o
r f

or
ei

gn
 le

ga
l p

er
so

ns
) r

eq
ui

re
s p

er
m

is
si

on
 

 
U

nb
ou

nd
 fo

r a
cq

ui
si

tio
n 

of
 st

at
e-

ow
ne

d 
pr

op
er

ty
 (i

.e
. t

he
 re

gu
la

tio
ns

 g
ov

er
ni

ng
 th

e 
pr

iv
at

iz
at

io
n 

pr
oc

es
s)

. 

RO
: 

N
at

ur
al

 p
er

so
ns

 n
ot

 h
av

in
g 

Ro
m

an
ia

n 
ci

tiz
en

sh
ip

 a
nd

 re
sid

en
ce

 in
 R

om
an

ia
, a

s w
el

l a
s l

eg
al

 p
er

so
ns

 n
ot

 h
av

in
g 

Ro
m

an
ia

n 
na

tio
na

lit
y 

an
d 

th
ei

r h
ea

dq
ua

rte
rs

 in
 R

om
an

ia
, c

an
no

t a
cq

ui
re

 o
w

ne
rs

hi
p 

ov
er

 a
ny

 k
in

d 
of

 la
nd

 p
lo

ts,
 th

ro
ug

h 
in

te
r v

iv
os

 a
ct

s. 

SI
: 

Ju
rid

ic
al

 p
er

so
ns

, e
st

ab
lis

he
d 

in
 S

lo
ve

ni
a 

w
ith

 fo
re

ig
n 

ca
pi

ta
l p

ar
tic

ip
at

io
n,

 m
ay

 a
cq

ui
re

 re
al

 e
st

at
e 

in
 th

e 
te

rr
ito

ry
 o

f S
lo

ve
ni

a.
 

B
ra

nc
he

s1  e
st

ab
lis

he
d 

in
 S

lo
ve

ni
a 

by
 fo

re
ig

n 
pe

rs
on

s m
ay

 o
nl

y 
ac

qu
ire

 re
al

 e
st

at
e,

 e
xc

ep
t l

an
d,

 n
ec

es
sa

ry
 fo

r t
he

 c
on

du
ct

 o
f t

he
 

ec
on

om
ic

 a
ct

iv
iti

es
 fo

r w
hi

ch
 th

ey
 a

re
 e

st
ab

lis
he

d.
 O

w
ne

rs
hi

p 
of

 re
al

 e
st

at
e 

in
 a

re
as

 w
ith

in
 1

0 
km

 fr
om

 th
e 

bo
rd

er
 b

y 
co

m
pa

ni
es

 in
 

w
hi

ch
 a

 m
aj

or
ity

 o
f c

ap
ita

l o
r v

ot
in

g 
rig

ht
s b

el
on

gs
 d

ire
ct

ly
 o

r i
nd

ire
ct

ly
 to

 ju
rid

ic
al

 p
er

so
ns

 o
r n

at
io

na
ls

 o
f t

he
 o

th
er

 P
ar

ty
 is

 su
bj

ec
t 

to
 sp

ec
ia

l p
er

m
is

si
on

. 

SK
: 

Li
m

ita
tio

ns
 o

n 
re

al
 e

st
at

e 
ac

qu
is

iti
on

 b
y 

fo
re

ig
n 

ph
ys

ic
al

 a
nd

 le
ga

l e
nt

iti
es

. F
or

ei
gn

 e
nt

iti
es

 m
ay

 a
cq

ui
re

 re
al

 p
ro

pe
rty

 th
ro

ug
h 

es
ta

bl
is

hm
en

t o
f S

lo
va

k 
le

ga
l e

nt
iti

es
 o

r p
ar

tic
ip

at
io

n 
in

 jo
in

t v
en

tu
re

s. 
U

nb
ou

nd
 fo

r l
an

d.
  

A
LL

 S
EC

TO
R

S 
Pu

bl
ic

 u
til

iti
es

 

EU
: E

co
no

m
ic

 a
ct

iv
iti

es
 c

on
sid

er
ed

 a
s p

ub
lic

 u
til

iti
es

 a
t a

 n
at

io
na

l o
r l

oc
al

 le
ve

l m
ay

 b
e 

su
bj

ec
t t

o 
pu

bl
ic

 m
on

op
ol

ie
s o

r t
o 

ex
cl

us
iv

e 
rig

ht
s 

gr
an

te
d 

to
 p

riv
at

e 
op

er
at

or
s2  3 . 

1  
A

cc
or

di
ng

 to
 th

e 
La

w
 o

n 
C

om
m

er
ci

al
 C

om
pa

ni
es

, a
 b

ra
nc

h 
es

ta
bl

is
he

d 
in

 th
e 

Sl
ov

en
ia

 is
 n

ot
 c

on
si

de
re

d 
a 

ju
rid

ic
al

 p
er

so
n,

 b
ut

 a
s r

eg
ar

ds
 it

s o
pe

ra
tio

n,
 it

s t
re

at
m

en
t i

s e
qu

al
 

to
 th

at
 o

f a
 su

bs
id

ia
ry

, w
hi

ch
 is

 in
 li

ne
 w

ith
 A

rti
cl

e 
X

X
V

II
I p

ar
ag

ra
ph

 (g
) o

f t
he

 G
A

TS
. 

2  
G

iv
en

 th
at

 p
ub

lic
 u

til
iti

es
 o

fte
n 

al
so

 e
xi

st
 a

t t
he

 su
b-

ce
nt

ra
l l

ev
el

, d
et

ai
le

d 
an

d 
ex

ha
us

tiv
e 

se
ct

or
-s

pe
ci

fic
 li

st
in

g 
is

 n
ot

 p
ra

ct
ic

al
. T

o 
fa

ci
lit

at
e 

co
m

pr
eh

en
si

on
, s

pe
ci

fic
 fo

ot
no

te
s 

in
 th

is
 li

st
 o

f c
om

m
itm

en
ts

 w
ill

 in
di

ca
te

 in
 a

n 
ill

us
tra

tiv
e 

an
d 

no
n-

ex
ha

us
tiv

e 
w

ay
 th

os
e 

se
ct

or
s w

he
re

 p
ub

lic
 u

til
iti

es
 p

la
y 

a 
m

aj
or

 ro
le

. 
3  

Th
is

 li
m

ita
tio

n 
do

es
 n

ot
 a

pp
ly

 to
 te

le
co

m
m

un
ic

at
io

ns
 se

rv
ic

es
 a

nd
 to

 c
om

pu
te

r a
nd

 re
la

te
d 

se
rv

ic
es
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A
LL

 S
EC

TO
R

S 
Ty

pe
s o

f e
st

ab
lis

hm
en

t 

EU
: T

re
at

m
en

t a
cc

or
de

d 
to

 su
bs

id
ia

rie
s (

of
 K

or
ea

n 
co

m
pa

ni
es

) f
or

m
ed

 in
 a

cc
or

da
nc

e 
w

ith
 th

e 
la

w
 o

f t
he

 M
em

be
r S

ta
te

s o
f t

he
 E

ur
op

ea
n 

U
ni

on
 a

nd
 h

av
in

g 
th

ei
r r

eg
is

te
re

d 
of

fic
e,

 c
en

tra
l a

dm
in

is
tra

tio
n 

or
 p

rin
ci

pa
l p

la
ce

 o
f b

us
in

es
s w

ith
in

 th
e 

Eu
ro

pe
an

 U
ni

on
 is

 n
ot

 e
xt

en
de

d 
to

 
br

an
ch

es
 o

r a
ge

nc
ie

s e
st

ab
lis

he
d 

in
 th

e 
M

em
be

r S
ta

te
s o

f t
he

 E
ur

op
ea

n 
U

ni
on

 b
y 

K
or

ea
n 

co
m

pa
ni

es
1 .  

BG
: E

sta
bl

ish
m

en
t o

f b
ra

nc
he

s i
s s

ub
je

ct
 to

 a
ut

ho
ris

at
io

n.
 

EE
: A

t l
ea

st 
ha

lf 
of

 th
e 

m
em

be
rs

 o
f t

he
 m

an
ag

em
en

t b
oa

rd
 sh

al
l h

av
e 

th
ei

r r
es

id
en

ce
 in

 th
e 

Eu
ro

pe
an

 U
ni

on
. 

FI
: A

 K
or

ea
n 

ca
rr

yi
ng

 o
n 

tra
de

 a
s a

 p
ar

tn
er

 in
 a

 F
in

ni
sh

 li
m

ite
d 

or
 g

en
er

al
 p

ar
tn

er
sh

ip
 n

ee
ds

 a
 tr

ad
e 

pe
rm

it 
an

d 
ha

s t
o 

be
 p

er
m

an
en

tly
 

re
si

de
nt

 in
 th

e 
Eu

ro
pe

an
 U

ni
on

. F
or

 a
ll 

se
ct

or
s e

xc
ep

t t
el

ec
om

m
un

ic
at

io
ns

 se
rv

ic
es

, n
at

io
na

lit
y 

an
d 

re
sid

en
cy

 a
re

 re
qu

ire
d 

fo
r a

t l
ea

st 
ha

lf 
of

 
th

e 
or

di
na

ry
 a

nd
 d

ep
ut

y 
m

em
be

rs
 o

f t
he

 b
oa

rd
 o

f d
ire

ct
or

s; 
ho

w
ev

er
 e

xe
m

pt
io

ns
 m

ay
 b

e 
gr

an
te

d 
to

 c
er

ta
in

 c
om

pa
ni

es
. F

or
 te

le
co

m
m

un
ic

at
io

ns
 

se
rv

ic
es

, p
er

m
an

en
t r

es
id

en
cy

 is
 re

qu
ire

d 
fo

r h
al

f o
f t

he
 fo

un
de

rs
 a

nd
 h

al
f o

f t
he

 m
em

be
rs

 o
f t

he
 b

oa
rd

 o
f d

ire
ct

or
s. 

If 
th

e 
fo

un
de

r i
s a

 ju
rid

ic
al

 
pe

rs
on

, t
ha

t j
ur

id
ic

al
 p

er
so

n 
is 

al
so

 su
bj

ec
t t

o 
a 

re
sid

en
cy

 re
qu

ire
m

en
t. 

If 
a 

K
or

ea
n 

or
ga

ni
sa

tio
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ANNEX IV 

 

 

EU PARTY 

 

LIST OF RESERVATIONS IN CONFORMITY WITH ARTICLES 7.18 AND 7.19 

 

(KEY PERSONNEL AND GRADUATE TRAINEES AND BUSINESS SERVICE SELLERS) 

 

1. The list of reservations below indicates the economic activities liberalised pursuant to 

Articles 7.7 and 7.13 for which limitations on key personnel and graduate trainees in 

accordance with Articles 7.18 and 7.19 apply and specifies such limitations. The list below is 

composed of the following elements: 

 

(a) the first column indicating the sector or sub-sector in which limitations apply; and 

 

(b) the second column describing the applicable limitations. 

 

The EU Party does not undertake any commitment for key personnel in economic activities 

which are not liberalised (remain unbound) pursuant to Article 7.13. 
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2. In identifying individual sectors and sub-sectors: 

 

(a) ISIC rev 3.1 means the International Standard Industrial Classification of all Economic 

Activities as set out in Statistical Office of the United Nations, Statistical Papers, 

Series M, N° 4, ISIC REV 3.1, 2002; 

 

(b) CPC means the Central Products Classification as referred to in footnote 27 to 

Article 7.25; and 

 

(c) CPC ver. 1.0 means the Central Products Classification as set out in Statistical Office of 

the United Nations, Statistical Papers, Series M, N° 77, CPC ver 1.0, 1998. 

 

3. Commitments on key personnel and graduate trainees do not apply in cases where the intent 

or effect of their temporary presence is to interfere with, or otherwise affect the outcome of, 

any labour/management dispute or negotiation. 

 

4. The list below does not include measures relating to qualification requirements and 

procedures, technical standards and licensing requirements and procedures when they do not 

constitute a limitation within the meaning of Articles 7.18 and 7.19. Those measures (e.g. 

need to obtain a license, need to obtain recognition of qualifications in regulated sectors, need 

to pass specific examinations, including language examinations, and need to have a legal 

domicile in the territory where the economic activity is performed), even if not listed below, 

apply in any case to key personnel and graduate trainees of Korea. 
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5. All requirements of the laws and regulations of the EU Party regarding entry, stay, work and 

social security measures shall continue to apply, including regulations concerning period of 

stay, minimum wages as well as collective wage agreements even if not listed below. 

 

6. In accordance with Article 7.1.3, the list below does not include measures concerning 

subsidies granted by a Party. 

 

7. The list below is without prejudice to the existence of public monopolies and exclusive rights 

as described in the list of commitments on establishment. 

 

8. In the sectors where economic needs tests are applied, their main criteria will be the 

assessment of the relevant market situation in the Member State of the European Union or the 

region where the service is to be provided, including with respect to the number of, and the 

impact on, existing services suppliers. 

 

9. The rights and obligations arising from the list below shall have no self-executing effect and 

thus confer no rights directly on natural or juridical persons. 

 

10. The following abbreviations are used in the list below: 

 

AT Austria 

 

BE Belgium 
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BG Bulgaria 

 

CY Cyprus 

 

CZ Czech Republic 

 

DE Germany 

 

DK Denmark 

 

EU European Union, including all its Member States 

 

ES Spain 

 

EE Estonia 

 

FI Finland 

 

FR France 

 

EL Greece 

 

HR Croatia 

 

HU Hungary 

 

IE Ireland 

 

IT Italy 
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LV Latvia 

 

LT Lithuania 

 

LU Luxembourg 

 

MT Malta 

 

NL Netherlands 

 

PL Poland 

 

PT Portugal 

 

RO Romania 

 

SK Slovakia 

 

SI Slovenia 

 

SE Sweden 

 

UK United Kingdom 
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