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Section 1- Data on CRAs market

Table 1. List of CRAs registered and certified by ESMA (as of 31 August 2013)

Effective date of

Credit Rating Agency Country of residence Status registration
Euler Hermes Rating GmbH DE Registered 16/11/2010
Japan Credit Rating Agency Ltd JP Certified 06/01/2011
BCRA-Credit Rating Agency AD BG Registered 06/04/2011
Feri EuroRating Services AG DE Registered 14/04/2011
Creditreform Rating AG DE Registered 18/05/2011
Z(;(zseHgiredit Rating GmbH (formerly PSR Rating DE Registered 24/05/2011
ICAP Group SA GR Registered 07/07/2011
GBB-Rating Gesellschaft fiir Bonitatsbeurteilung mbH DE Registered 28/07/2011
ASSEKURATA Assekuranz Rating-Agentur GmbH DE Registered 18/08/2011
Companhia Portuguesa de Rating, S.A. (CPR) PT Registered 26/08/2011
AM Best Europe-Rating Services Ltd. (AMBERS) UK Registered 08/09/2011
DBRS Ratings Limited UK Registered 31/10/2011
Fitch DE, ES, FR, IT, PL, UK (2 entities) Registered 31/10/2011
Moody's CY, DE, ES, FR, IT, UK Registered 31/10/2011
Standard & Poor’s FR, IT, UK Registered 31/10/2011
CRIF S.p.A. IT Registered 22/12/2011
Capital Intelligence (Cyprus) Ltd CY Registered 08/05/2012
European Rating Agency, a.s. SK Registered 30/07/2012
Axesor SA ES Registered 01/10/2012
CERVED Group S.p.A. IT Registered 20/12/2012
Kroll Bond Rating Agency us Certified 20/03/2013
The Economist Intelligence Unit Ltd UK Registered 03/06/2013
Dagong Europe Credit Rating Srl (Dagong Europe) IT Registered 13/06/2013
Spread Research SAS FR Registered 01/07/2013

Source: ESMA website

(http://www.esma.europa.eu/page/List-registered-and-certified-CRAs
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Table 3. Classes of EU outstanding ratings (as of 31 December 2012)

Credit Rating Agency -rr;i[?r?;soifssue d Corporate Financials Insurance iz\ﬁirfilg&;?ge i:;i:;red
ey s N A -
ASSEKURATA Assekuranz 1 No No Yes No No
Rating-Agentur GmbH

i(;RA-Credit Rating Agency 3 No Yes Yes Yes No
(L:;pital Intelligence (Cyprus) 2 No Yes No Yes No
CERVED Group S.p.A. 1 Yes No No No No
gztr:::;zfnsh.il:iz;u%uesa de 2 Yes Yes No No No
Creditreform Rating AG 1 Yes No No No No
CRIF S.p.A. 1 Yes No No No No
DBRS Ratings Limited 4 Yes Yes No Yes Yes
Euler Hermes Rating GmbH 2 Yes Yes No No No
European Rating Agency, a.s. 1 No No No Yes No
Feri EuroRating Services AG 1 No No No Yes No
il IR R ER R s
ICAP Group SA 1 Yes No No No No
Japan Credit Rating Agency Ltd 3 Yes Yes No Yes No
Scope Credit Rating GmbH 1 Yes No No No No
Fitch 5 Yes Yes Yes Yes Yes
Moody's 5 Yes Yes Yes Yes Yes
Standard & Poor’s 5 Yes Yes Yes Yes Yes

Source: CEREP
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Table 5. Outstanding sovereign ratings issued in the EU by rating type (as of 31 December 2011 and 31

December 2012)

Sub-sovereigns /

Supranational

Sovereigns municipalities organizations Public entities Total

Credit Rating Agency Name 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012
BCRA-Credit Rating Agency

AD 0 0 4 5 0 0 0 0 4 5
Capital Intelligence (Cyprus)

Ltd 28 6 0 0 0 0 0 0 28 6
DBRS Ratings Limited 20 60 0 0 0 0 0 0 20 60
European Rating Agency, a.s. 0 0 6 6 0 0 0 0 6 6
Feri EuroRating Services AG 25 25 0 0 0 0 0 0 25 25
Japan Credit Rating Agency Ltd 34 34 4 4 0 0 0 0 38 38
Sub-total 107 125 14 15 0 0 0 0 121 140
Fitch 88 88 248 250 15 17 0 0 351 355
Moody's 74 77 88 75 0 1 7 94 239 247
Standard & Poor’s 120 120 91 88 0 0 6 7 217 215
Sub-total 282 285 427 413 15 18 83 101 807 817
Grand Total 389 410 441 428 15 18 83 101 928 957

Source: CEREP - As CEREP collects both long term and short term ratings assigned to the same entity certain CRAs may have more than 27
ratings assigned across the 27 EU Member States. Note: With the exception of BCRA, all the remaining Credit Rating Agencies in this
table provide ratings for more than one Member State.
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Table 6. Solicitation type by product (as of 31 December 2012)

Total EU
Sovereign and Structured outstanding
Corporate Financials Insurance Public Finance Finance ratings
Credit Rating Solicite |Unsolici |Solicite |Unsolici [Solicite |Unsolici [Solicite |Unsolici |Solicite [Unsolici |Solicite [Unsolici
Agency d ted d ted d ted d ted d ted d ted

AM Best Europe-
Rating Services Ltd.
(AMBERS) 13 0 0 0 149 0 0 0 0 0 162 0
ASSEKURATA
Assekuranz Rating-
Agentur GmbH 0 0 0 0 41 0 0 0 0 0 41 0
BCRA-Credit Rating
Agency AD 0 0 16 0 7 0 5 0 0 0 28 0
Capital Intelligence
(Cyprus) Ltd 0 0 0 64 0 0 0 6 0 0 0 70
CERVED Group
S.p.A. 0 | 29078 0 0 0 0 0 0 0 0 0 | 29078
Companhia
Portuguesa de
Rating, S.A. (CPR) 6 0 1 0 0 0 0 0 0 0 7 0
Creditreform Rating
AG 93 0 0 0 0 0 0 0 0 0 93 0
CRIF S.p.A. 0 62 0 0 0 0 0 0 0 0 0 62
DBRS Ratings
Limited 12 1 77 2 0 0 42 18 443 0 574 21
Euler Hermes Rating
GmbH 25 0 3 0 0 0 0 0 0 0 28 0
European Rating
Agency, a.s. 0 0 0 0 0 0 6 0 0 0 6 0
Feri EuroRating
Services AG 0 0 0 0 0 0 0 25 0 0 0 25
GBB-Rating
Gesellschaft flr
Bonitétsbeurteilung
mbH 0 0 185 0 0 0 0 0 0 0 185 0
ICAP Group SA 0 1958 0 0 0 0 0 0 0 0 0 1958
Japan Credit Rating
Agency Ltd 6 0 1 1 0 0 38 0 0 0 45 1
Scope Credit Rating
GmbH 36 41 0 0 0 0 0 0 0 0 36 41
Sub-total 191 | 31140 283 67 197 0 91 49 443 0 1205 | 31256
Fitch 518 110 550 10 47 8 296 59 4861 0 6272 187
Moody's 760 4 499 1 43 0 232 15 4438 0 5972 20
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Total EU
Sovereign and Structured outstanding
Corporate Financials Insurance Public Finance Finance ratings

Credit Rating Solicite |[Unsolici |Solicite |Unsolici |Solicite [Unsolici [Solicite [Unsolici |Solicite |Unsolici |Solicite |Unsolici

Agency d ted d ted d ted d ted d ted d ted
Standard & Poor’s 951 2 690 13 316 42 189 26 4705 0 6851 83
Sub-total 2229 116 1739 24 406 50 717 100 14004 0 19095 290
Grand Total 2420 | 31256 2022 91 603 50 808 149 | 14447 0 | 20300 | 31546
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