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Statement by Spain

Spain welcomes the agreement on UCITS V.

Spain notes that the sanctions regime is highly sensitive. Member States operate under very
different legal and institutional frameworks and these national frameworks need to remain coherent
as harmonisation of the sanctions regime is pursued at European level. The difficulties of these
discussions are well known and most Member States specificities have been addressed, in particular

when they are grounded on constitutional concerns.

Spain will strive to implement the permanent ban on the exercise of management functions in

investment firms in conformity with national law.
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