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an

al
ys

ed
 

in
 

de
ta

il 
w

ith
 

a 
vi

ew
 

to
 

de
te

rm
in

in
g 

th
e 

na
tu

re
 o

f 
th

e 
im

ba
la

nc
es

. 
Th

e 
sc

or
eb

oa
rd

 
an

d 
th

e 
th

re
sh

ol
ds

 
ar

e 
no

t 
in

te
rp

re
te

d 
m

ec
ha

ni
ca

lly
, 

bu
t 

ar
e 

su
bj

ec
t 

to
 

ec
on

om
ic

 r
ea

di
ng

. W
he

n 
ca

rr
yi

ng
 

ou
t 

in
-d

ep
th

 
re

vi
ew

s, 
th

e 
C

om
m

is
si

on
 

(4
) 

Th
e 

A
M

R
, 

w
hi

ch
 i

s 
ba

se
d 

on
 a

 s
co

re
bo

ar
d 

w
ith

 a
 s

et
 o

f 
in

di
ca

to
rs

 t
he

 v
al

ue
s 

of
 w

hi
ch

 
ar

e 
co

m
pa

re
d 

to
 th

ei
r 

in
di

ca
tiv

e 
th

re
sh

ol
ds

, 
is

 
an

 
in

iti
al

 
sc

re
en

in
g 

de
vi

ce
 

w
he

re
by

 
th

e 
C

om
m

is
si

on
 i

de
nt

ifi
es

 M
em

be
r 

St
at

es
 w

he
re

 i
t 

co
ns

id
er

s 
th

at
 

de
ve

lo
pm

en
ts

 
w

ar
ra

nt
 

fu
rth

er
 

in
-d

ep
th

 a
na

ly
si

s 
to

 d
et

er
m

in
e 

w
he

th
er

 im
ba

la
nc

es
 e

xi
st

 o
r r

is
k 

em
er

gi
ng

. 
Th

e 
A

M
R

 
sh

ou
ld

 
in

cl
ud

e 
(…

) 
in

te
r 

al
ia

 
st

at
is

tic
al

 v
ar

ia
bl

es
, w

hi
ch

 a
re

 
co

m
pi

le
d 

or
 

tr
an

sm
itt

ed
 

fo
r 

th
e 

pu
rp

os
e 

of
 g

en
er

at
in

g 
th

e 
sc

or
eb

oa
rd

 
he

ad
lin

e 
in

di
ca

to
rs

 
of

 
th

e 
m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 
pr

oc
ed

ur
e 

w
ith

 
a 

vi
ew

 
to

 
fa

ci
lit

at
in

g 
th

e 
ea

rl
y 

id
en

tif
ic

at
io

n 
an

d 
m

on
ito

ri
ng

 
of

 m
ac

ro
ec

on
om

ic
 im

ba
la

nc
es

, 
as

 e
st

ab
lis

he
d 

un
de

r 
A

rt
ic

le
 4

 
of

 
R

eg
ul

at
io

n 
(E

U
) 

N
o 

11
76

/2
01

1 
(h

er
ei

na
ft

er
 

re
fe

rr
ed

 
to

 
as

 
th

e 
“M

IP
 

sc
or

eb
oa

rd
 

he
ad

lin
e 

in
di

ca
to

rs
 r

el
ev

an
t s

ta
tis

tic
s”

). 
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w
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ex
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in
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a 

br
oa

d 
ra

ng
e 

of
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on

om
ic

 
va

ria
bl

es
 a

nd
 a

dd
iti

on
al

 
in

fo
rm

at
io

n 
ta

ki
ng

 
du

e 
ac

co
un

t 
of

 
co

un
try

 
sp

ec
ifi

c 
ci

rc
um

st
an

ce
s. 

Fo
r t

he
se

 re
as

on
s, 

al
l t

he
 

da
ta

 th
at

 m
ay

 b
e 

us
ed

 fo
r 

th
e 

pu
rp

os
e 

of
 

th
e 

m
ac

ro
ec

on
om

ic
 

im
ba

la
nc

es
 

pr
oc

ed
ur

e 
ca

nn
ot

 
be

 
lis

te
d 

in
 

ad
va

nc
e 

in
 a

n 
ex

ha
us

tiv
e 

m
an

ne
r, 

bu
t 

sh
ou

ld
 

be
 

de
fin

ed
 b

y 
re

fe
re

nc
e 

to
 

th
e 

pr
oc

ed
ur

es
 s

et
 o

ut
 in

 
R

eg
ul

at
io

n 
(E

U
) 

N
o 

11
76

/2
01

1 
fo

r 
th

e 
de

te
ct

io
n 

of
 

m
ac

ro
ec

on
om

ic
 

im
ba

la
nc

es
 a

s w
el

l a
s t

he
 

pr
ev

en
tio

n 
an

d 
co

rr
ec

tio
n 

of
 

ex
ce

ss
iv

e 
m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 
w

ith
in

 
th

e 
U

ni
on

. 
In

 i
m

pl
em

en
tin

g 
th

e 
m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 
pr

oc
ed

ur
e,

 
th

e 
C

om
m

is
si

on
 a

nd
 t

he
 

C
ou

nc
il 

sh
ou

ld
 

gi
ve

 
pr

ef
er

en
ce

 
to

 
st

at
is

tic
s 

w
hi

ch
 a

re
 c

om
pi

le
d 

an
d 

tra
ns

m
itt

ed
, 

by
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r 

 12
67

8/
14

  
 

C
F/

ah
 

6 
 

D
G

G
 1

A
 

 
E

N
 

 

www.parlament.gv.at

http://www.parlament.gv.at/pls/portal/le.link?gp=XXV&ityp=EU&inr=36170&code1=VER&code2=&gruppen=Link:%201176/2011;Nr:1176;Year:2011&comp=
http://www.parlament.gv.at/pls/portal/le.link?gp=XXV&ityp=EU&inr=36170&code1=VER&code2=&gruppen=Link:%201176/2011;Nr:1176;Year:2011&comp=
http://www.parlament.gv.at/pls/portal/le.link?gp=XXV&ityp=EU&inr=36170&code1=RAT&code2=&gruppen=Link:12678/14;Nr:12678;Year:14&comp=12678%7C2014%7C


  

St
at

es
, 

to
 

th
e 

C
om

m
is

si
on

 
(E

ur
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w
hi

ch
 

ar
e 

no
t 
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m
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m
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th
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w
ay
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sh

ou
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ly
 

be
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w

he
n 

th
e 

fo
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at

is
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in
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rm
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an
d 

ta
ki

ng
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(5
) 

A
 

re
lia

bl
e 

pr
oc

ed
ur

e 
sh

ou
ld

 b
e 

se
t 

up
 f

or
 t

he
 

co
m

pi
la

tio
n,

 
m

on
ito

rin
g 

an
d 

re
le

as
e 

of
 t

he
 d

at
a 

re
le

va
nt

 
fo

r 
th

e 
m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 
pr

oc
ed

ur
e 

(h
er

ei
na

fte
r 

re
fe

rr
ed

 
to

 
as

 “
M

IP
 r

el
ev

an
t 

da
ta

”)
 

as
 w

el
l 

as
 a

 c
on

tin
uo

us
 

im
pr

ov
em

en
t 

of
 

th
e 

un
de

rly
in

g 
st

at
is

tic
al

 
in

fo
rm

at
io

n 
in

 l
in

e 
w

ith
 

th
e 

C
om

m
is

si
on

’s
 

qu
al

ity
 

m
an

ag
em

en
t 

fr
am

ew
or

ks
 

fo
r 

Eu
ro

pe
an

 s
ta

tis
tic

s5 . T
he

 
G

ro
up

 
of

 
D

ire
ct

or
s 

of
 

M
ac

ro
ec

on
om

ic
 

St
at

is
tic

s 
(D

M
ES

), 
es

ta
bl

is
he

d 
by

 
th

e 
C

om
m

is
si

on
, 

is
 

an
 

ap
pr

op
ria

te
 e

xp
er

t 
gr

ou
p 

to
 

pr
ov

id
e 

th
e 

C
om

m
is

si
on

 
(E

ur
os

ta
t) 

w
ith

 
th

e 
re

qu
ire

d 
as

si
st

an
ce

 
fo

r 
th

e 
ap

pl
ic

at
io

n 
of

 a
 r

ob
us

t 
qu

al
ity

 
m

on
ito

rin
g 

pr
oc

ed
ur

e 
fo

r 
th

e 
M

IP
 

re
le

va
nt

 d
at

a.
 

(5
) 

A
 r

el
ia

bl
e 

pr
oc

ed
ur

e 
sh

ou
ld

 
be

 a
pp

lie
d 

 fo
r t

he
 c

om
pi

la
tio

n,
 

m
on

ito
rin

g 
an

d 
re

le
as

e 
of

 t
he

 
(…

) 
M

IP
 s

co
re

bo
ar

d 
he

ad
lin

e 
in

di
ca

to
rs

 
re

le
va

nt
 

st
at

is
tic

s  
(…

) 
in

 
lin

e 
w

ith
 

th
e 

C
om

m
is

si
on

’s
 

qu
al

ity
 

m
an

ag
em

en
t 

fr
am

ew
or

ks
 

fo
r 

Eu
ro

pe
an

 
st

at
is

tic
s6 . 

T
he

 
C

om
m

is
si

on
 (

E
ur

os
ta

t)
 c

ou
ld

 
ca

ll 
up

on
 

th
e 

G
ro

up
 

of
 

D
ir

ec
to

rs
 o

f 
M

ac
ro

-E
co

no
m

ic
 

St
at

is
tic

s 
(D

M
E

S)
, 

th
e 

C
om

m
itt

ee
 

on
 

M
on

et
ar

y,
 

Fi
na

nc
ia

l 
an

d 
B

al
an

ce
 

of
 

Pa
ym

en
ts

 S
ta

tis
tic

s 
(C

M
FB

), 
an

d 
po

te
nt

ia
lly

 o
th

er
 e

xp
er

t 
gr

ou
ps

, 
as

 
ne

ce
ss

ar
y,

 
to

 
pr

ov
id

e 
ad

vi
ce

 
in

 
th

ei
r 

re
sp

ec
tiv

e 
ar

ea
s 

of
 e

xp
er

tis
e.

 
T

o 
th

e 
ex

te
nt

 th
at

 c
er

ta
in

 M
IP

 
sc

or
eb

oa
rd

 
he

ad
lin

e 
in

di
ca

to
rs

 
re

le
va

nt
 

st
at

is
tic

s 
m

ay
 b

e 
pr

od
uc

ed
 b

y 
N

at
io

na
l 

C
en

tr
al

 B
an

ks
 (

N
C

B
s)

, 
th

er
e 

sh
ou

ld
 

be
 

cl
os

e 
co

op
er

at
io

n 
be

tw
ee

n 
th

e 
E

ur
op

ea
n 

St
at

is
tic

al
 

Sy
st

em
 

an
d 

th
e 

E
ur

op
ea

n 
Sy

st
em

 o
f 

C
en

tr
al

 
B

an
ks

. 

 
 

5  
C

O
M
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00

5)
21

7 
fin

al
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nd
 C

O
M
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01

1)
21

1 
fin

al
. 

6  
C

O
M
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5)
21

7 
fin
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 C

O
M
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01

1)
21

1 
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(6
) 

It 
is

 
es

se
nt

ia
l 

th
at

 
th

e 
st

at
is

tic
al

 
pr

od
uc

tio
n 

ne
ce

ss
ar

y 
fo

r 
th

e 
pe

rf
or

m
an

ce
 

of
 

th
e 

ac
tiv

iti
es

 
of

 
th

e 
U

ni
on

 
sh

ou
ld

 o
nl

y 
be

 b
as

ed
 o

n 
re

lia
bl

e 
da

ta
. 

In
 

th
e 

pr
od

uc
tio

n 
of

 
M

IP
 

re
le

va
nt

 d
at

a,
 w

hi
ch

 i
s 

an
 e

ss
en

tia
l i

np
ut

 f
or

 th
e 

de
te

ct
io

n 
of

 
m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 a
s w

el
l a

s t
he

 
pr

ev
en

tio
n 

an
d 

co
rr

ec
tio

n 
of

 
ex

ce
ss

iv
e 

m
ac

ro
ec

on
om

ic
 

im
ba

la
nc

es
 

w
ith

in
 

th
e 

U
ni

on
, 

un
re

lia
bl

e 
da

ta
 

ca
n 

ha
ve

 
a 

si
gn

ifi
ca

nt
 

im
pa

ct
 o

n 
th

e 
in

te
re

st
 o

f 
th

e 
U

ni
on

. 
A

dd
iti

on
al

 
m

ea
su

re
s 

to
 

m
ak

e 
th

e 
en

fo
rc

em
en

t 
of

 
th

e 
pr

od
uc

tio
n,

 
pr

ov
is

io
n 

an
d 

qu
al

ity
 

m
on

ito
rin

g 
of

 
M

IP
 

re
le

va
nt

 
da

ta
 

m
or

e 
ef

fe
ct

iv
e 

ar
e 

ne
ce

ss
ar

y 
fo

r 
th

e 
 

pe
rf

or
m

an
ce

 
of

 
th

e 
m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 
pr

oc
ed

ur
e.

 
Th

os
e 

m
ea

su
re

s 
sh

ou
ld

 
en

ha
nc

e 
th

e 
cr

ed
ib

ili
ty

 

(6
) 

It 
is

 
es

se
nt

ia
l 

th
at

 
th

e 
st

at
is

tic
al

 p
ro

du
ct

io
n 

ne
ce

ss
ar

y 
fo

r 
th

e 
pe

rf
or

m
an

ce
 

of
 

th
e 

ac
tiv

iti
es

 o
f 

th
e 

U
ni

on
 s

ho
ul

d 
on

ly
 b

e 
ba

se
d 

on
 r

el
ia

bl
e 

da
ta

. 
In

 
th

e 
pr

od
uc

tio
n 

of
 

M
IP

 
sc

or
eb

oa
rd

 
he

ad
lin

e 
in

di
ca

to
rs

 
re

le
va

nt
 

st
at

is
tic

s, 
w

hi
ch

 i
s 

an
 e

ss
en

tia
l 

in
pu

t 
fo

r 
th

e 
de

te
ct

io
n 

of
 m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 
as

 
w

el
l 

as
 

th
e 

pr
ev

en
tio

n 
an

d 
co

rr
ec

tio
n 

of
 

ex
ce

ss
iv

e 
m

ac
ro

ec
on

om
ic

 
im

ba
la

nc
es

 w
ith

in
 t

he
 U

ni
on

, 
un

re
lia

bl
e 

da
ta

 
ca

n 
ha

ve
 

a 
si

gn
ifi

ca
nt

 
im

pa
ct

 
on

 
th

e 
in

te
re

st
 o

f 
th

e 
U

ni
on

. 
In

 t
hi

s 
co

nt
ex

t, 
it 

is
 a

pp
ro

pr
ia

te
 t

o 
su

pp
le

m
en

t t
he

 p
ro

ce
du

re
s s

et
 

ou
t 

in
 

R
eg

ul
at

io
n 

(E
U

) 
N

o 
11

76
/2

01
1 

an
d 

R
eg

ul
at

io
n 

(E
U

) 
N

o 
11
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/2

01
1 

w
ith

 
a 

co
rr

es
po

nd
in

g 
fo

rm
al

 
fr
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ew

or
k 

fo
r 

th
e 

co
m

pi
la

tio
n,

 
qu

al
ity

 
m

on
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ri
ng

 
an

d 
re

le
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e 
of

 
M

IP
 

sc
or

eb
oa

rd
 

he
ad

lin
e 

in
di

ca
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rs
 r

el
ev

an
t 

st
at

is
tic

s, 
in

 
lin

e 
w

ith
 

th
e 

co
m

m
on

 
qu

al
ity

 
cr

ite
ri

a 
se

t 
ou

t 
in

 
R

eg
ul
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io

n 
(E

C
) N

o 
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MIP SCOREBOARD HEADLINE INDICATORS 

3-year average of current account balance as a % of GDP 

Net International Investment Position as a % of GDP 

% change (3 years) of real effective exchange rate 
(REER), HICP deflators relative to 41 industrial countries (a) 
% change (5 years) in export market shares 

% change (3 years) in nominal unit labour cost (ULC) (b) 

y-o-y % change in deflated house prices (c) 

Private sector credit flow (consolidated) as % of GDP (d), (e) 

Unemployment rate 3-year average 

Private sector debt (consolidated)  as % of GDP (d), (e) 

General government sector debt as % of GDP 

y-o-y % change in total financial sector liabilities, non-consolidated data 

 
Notes: (a) For EU trading partners HICP is used, while for non-EU trading partners the deflator is based on a CPI; (b) 
Index providing ratio of nominal compensation per employee to real GDP per person employed; (c) Changes in house 
prices relative to the consumption deflator; (d) Private sector is defined as non-financial corporations; households and 
non-profit institutions serving households; (e) Sum of loans and securities other than shares. 
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