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ANNEX 111

RULES GOVERNING THE FINANCIAL CONTRIBUTION
OF THE FAROES TO HORIZON 2020

Calculation of the financial contribution of the Faroes

The financial contribution of the Faroes to Horizon 2020 shall be established on a yearly basis
in proportion to, and in addition to, the amount available each year in the general budget of
the Union for commitment appropriations needed for the implementation, management and

operation of Horizon 2020.

The proportionality factor governing the contribution of the Faroes shall be obtained by
establishing the ratio between the gross domestic product of the Faroes, at market prices, and
the sum of gross domestic products, at market prices, of the Member States of the Union.
Those ratios shall be calculated, for the Member States of the Union, on the basis of the latest
statistical data from the Commission (Eurostat) available at the time of publication of the draft
budget of the Union for the same year and for the Faroes on the basis of the latest statistical
data pertaining to the same year from the National Statistical Authority of the Faroes
(Hagstova Feroya) available at the time of publication of the draft budget of the Union.
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