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1. The Single Supervisory Mechanism (SSM) confers on the European Central Bank (ECB) 

specific supervisory tasks.  

 

2. In order to allow the collection of statistical data for prudential supervision, the ECB 

presented in Spring 2014 a recommendation for a Council Regulation amending Regulation 

(EC) No 2533/98 concerning collection of statistical information by the European Central 

Bank (11200/14 + COR1). 

 

3. Regulation 2533/98 already allows for the collection of confidential data for statistical  

purposes. Therefore, in order to minimise the reporting burden, the draft recommendation 

specifies that the ECB, similarly to National Central Banks (NCBs), be allowed to collect 

confidential data to be used in the field of prudential supervision of credit institutions. 
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4. In addition, the draft recommendation stipulates that confidential statistical information can 

be transmitted between the European System of Central Banks (ESCB) and authorities of the 

Member States and the Union and to the European Stability Mechanism (ESM). 

 

5. Through the process, the Working Party on Statistics has cooperated and coordinated its 

position with the Financial Attachés. Thus, the working party has examined the draft 

recommendation, including the Commission Opinion of 13 October 2014 (14345/14), during 

several meetings. On 31 October 2014, a clear majority of delegations rallied behind a 

Presidency compromise text. On 10 December 2014, the Presidency informed the working 

party that a qualified majority, which accounted for more than 72 % of the Council members 

(i.e. 21 members) and more than 65 % of the total population of the Union, intended to vote in 

favour of that Presidency compromise text.  

 

6. On 26 November 2014, the European Parliament adopted a number of amendments on the 

draft recommendation. Whereas most of those amendments fall outside the scope of the ECB 

draft recommendation, relevant amendments have been taken into account when drafting the 

Presidency compromise text, i.e. on the protection of confidential data transmitted to Member 

States authorities or to the ESM. 

 

7. On this basis, the Permanent Representatives Committee is invited to endorse: 

 

 the compromise text set out in the annex to the present note, 

 that the lawyer-linguists will finalise the text with a view to having it adopted formally 

at a forthcoming Council. 
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