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BELGIUM

Belgium EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.1 151 182 183 1.84 1.84 1.85 1.85 186 186 1.87
Life e:pectancy at birth
males 6.9 e 7E8 Ty ki) 812 820 827 833 240 545
females 6.0 2e 240 245 ey 260 866 872 are 224 220
Life expectancy stE6
males 45 76 124 129 194 199 204 209 213 218 222
females 45 214 218 =23 =B 233 238 242 247 251 256
et migr aion (ihous and) BRI 612 oz azn a8 TS 59.8 598 AEE a45 az.1
Met migration as % of population -0z 05 o7 07 0.6 0.6 05 o4 0z 0z 0z
Fopulation {million) 4z 1Mz 18 124 128 134 14.0 14.4 143 5.1 15.4
Children population (0-14) a5 % of total pop -0.1 70 75 175 174 172 17.2 17.2 17.2 171 16.9
Prime age population (25-54 as % of total Lati -43 a0s |2 =2 oI 37T 376 374 370 368 6.6
‘Miorking age population (15-64) a5 % of total -68 B3 <)) B25 613 607 B0.4 B0.2 BO.0 597 504
Elderhy population (85 and ower) as % of total population| 6.0 77 B8 200 213 2241 225 2286 228 2341 237
Very eldery population (30 and aver) a5 % of total 36 5.3 5.4 5.4 6.1 6.8 7A a3 a7 a8 |
Wery elderly population (20 and over) a % of elderly population| 7.5 W00 288 68 25 205 335 365 220 220 75
Wery eldery population (30 and aver) as % of w orking age i X 5.1 5.6 56 a9 111 12.5 13.7 144 147 150
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.7 o7 15 1.3 1.8 2.2 2z zn 18 15 15
Employment ( grow th rate) 0.5 0z 04 0.5 05 05 05 05 0z 0z 0z
Labour input: hours w arked (grow th rate) 0.5 0.4 ng 0.5 0.6 0.6 1)) 05 04 03z 03z
Labour productiviy per hour (grow th rate) 12 0.z 0.6 0a 12 15 15 15 15 15 15
TFP(grow th rate) 0g 0z 0.4 0.6 0.2 1.0 10 10 10 10 10
Capital deepening(contribution to labour productheiy gros th 0.4 0.0 0.z 0.3 0.4 0.5 [1}:] [1}:] [13s] [13s] [13s]
Potential GDF per capita (grow th rate) 1.1 oo 06 0.5 1.0 1.4 15 14 14 14 14
Fotential &0'F perw orker (growth rate) 1.2 0.4 0.6 0.5 12 15 15 15 15 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 1840 E R ElEEEEEE
Population graw th (w orking age:15-6f) 0o 0.z 0.5 0.8 0.8 06 o7 05 04 03 03
Population (20-64) (in thous ands) 1897 =3 04 03 s 7309 Fi=r 7a81 203 8167 8278
Populaiion grow th (20-54) -0 0.4 0.4 0.4 0.5 06 o7 05 04 o] o]
Labour foree 15-64 (thous ands) 1412 44z 8270 a287 517 a0z === 042 175 G265 6255
Labour force 20-54 (thous ands) 1395 4297 8223 8335 5463 635 ae21 =1 G115 G203 6291
Participation rate (20-64) 27 ik 756 750 TE0 T62 782 782 TEA 750 TE0
Farticipation r ate (1554 18 675 @y ==Fi} ==Fi} 697 8a.7 8a.7 626 624 G9.3
young (1524 -02 2 M7 07 M2 312 313 313 1.1 0.9 209
prime-age (25 54 0.3z 854 0 50 858 857 856 856 256 857 856
older (55 G 120 40 540 2 3] 56 5 56.8 56.3 56.3 6.8 6.0
Participation rate (20- 54 - FEMALES 53 675 A T8 723 728 728 728 728 728 724
Farticipation rate (1554 - FEMALES 4.1 623 655 653 6.1 664 6686 6686 G656 66.4 G6.4
young (15 24 0.0 =5 ma =4 =0 200 200 200 288 286 =)
prime-age (2559 24 I 14 k-] szn 818 820 8241 521 521 2.1
alder (55 G4 167 TE RE 16 a20 541 545 542 54.2 5.1 543
Farticipation r ate (20-54) - MALES 0.1 a0 04 TaE a6 7aF 786 78.4 7oz 720 7.0
Farticipation r ate (15 64) - MALES 06 727 738 731 729 728 728 727 725 722 722
young (15 24 05 =7 =0 ne =4 22 334 335 222 20 xR
prime-age (2559 =18 Q08 05 Q0.1 =0 893 28.0 28.0 ==l ==l 2.0
alder (55 640 7z a4 a5 22 @7 S00 50.2 58.4 522 57.4 576
(Average effective exitage (TOTALICT) 0.z 620 62z 62z 623 623 623 623 623 623 G623
Men 0z 618 621 2.1 2.1 6241 621 621 G621 G621 G621
igmen| 0.3 621 623 623 624 G624 624 624 624 624 Gz2.4
Ermrployment rate (15 64 24 618 B43 643 643 645 B 645 B4.4 642 642
Employment rate (2064 3.3 672 m@ma T4 5 7oz 708 0T T0E 705 706
Employment rate (15 7<) 06 545 =3-] 7 3 555 56.0 56.2 6.1 557 55.4
Unemplyment rate (15 G 1.1 2.5 79 75 74 74 74 74 74 74 74
Unemployment rate (20-G<p 1.1 8.3 ] 7.z 7.z 7.z Tz Tz Tz Tz Tz
Unemplymentrate (15 70 12 2.5 e 74 74 7.2 Tz Tz Tz Tz Tz
Ermployment (20-84) (in millions) 13 45 43 EY:) 5.1 52 54 56 57 55 55
Errployment (1584 (in millions) 1.4 a5 49 50 5.1 5.3 549 56 57 52 59
share of young (15 24| 0% T T 7% 7% 8% 8% T 7% 7% 7%
shate of prime-age (26541 -3% 0% 7% 6% T T % TT% T T %
share of clder (55 64| 3% 13% 16 % 7% 5% 5% 5% 5% 5% 5% 16%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) -02 190 m5 mz 1032 124 18.2 186 9.4 9.4 128
OK- age dependency ratio 15-54(3) 13 27 30 32 35 36 37 37 38 38 40
Ok- age dependency ratio 20-54(3) 15 20 32 25 =) a0 41 41 42 43 44
Total dependency ratio (4 15 53 57 =) 63 =) &6 &6 &7 &7 63
Total econamic dependancy ratio (5) 12 146 142 145 150 152 153 154 155 157 199
Economic old age dependsney ratio (15-84) (6) 12 43 45 4 53 55 56 57 58 ) 51
Economic old age dependenecy ratio (15- 74 (7) 17 43 45 945 52 53 fai=] fai=] a7 65 G0
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Fart b

Statistical Annex — Country Fiches, Belgium

Belgium

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fublic persions, gross 33 115 127 135 147 182 15.2 5.1 15.0 5.1 5.1
Earnings- related persions, gross 2.4 M5 125 126 145 160 15.0 149 14.2 14.9 150
Of w hich : Old-age and earky pensions 44 a.4 03 1145 126 131 133 13.4 134 137 138

Dis abifty pensiors 0z 10 12 12 12 12 12 11 10 og og

Survivors perds ions 0g 1.4 0g 0.8 07 0.6 05 04 04 0z 0z

Other pensbns . . . . . . . . .
Mon-earning-related pensions 0.0 0z 0z 0.2 0.2 0.2 0z 0z 0z 0z 0z
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross 0.0 0g 1.0 1.0 1.0 o4 og og 0g 0g og
Fublic persions, net 28 03 141 1zn ) 132 13.2 13.2 130 131 131
Public persions, contributions : : : : : : : : :

(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060

[Fibiic persions, netPublic persions, gross, % -08% 87 5% 87 4% BT 3% BT 2% BT 1% 87 0% B6.0% 85 .8% 85 .7% BT %
Pensioners (Public, in 1000 pers ons) 1821 2855 2082 =267 2654 ferie ] 2085 4002 M4 4325 4427
Pensioners aged 65+ (1000 pers ons) 1840 1887 2183 2943 ] =874 eyt 3z2e1 ¥z 56T 3737
Share of pensioners beluw age 65 as % of al pensioners 11.8% 28.5% 26.0% 25.2% 2.0% 21.3% 20.5% 10.6% 18.4% 17.6% BT
Benefit ratio (Publc persions) 07 x5 438 443 452 450 443 43.8 431 426 4.8
Gross replacement rate at retirement (013 age earnings-related persiors) -07 ;5 HE 418 418 414 410 40.4 401 292 388
[Average acerualrates (new pensions, earnings related) -0.1 15 15 1.4 1.4 1.4 14 14 14 14 14
Awerage cantrbutany period (ner pers ions, earnings- related) 17 7z =z @1 =4 386 388 384 388 1) 2]
Contributors (Public pens ks, in 1000 pers ons) 507 7 46265 50247 51824 83220 54854 S5608 589212 S9506 60424 §1342
Support ratio ¢contributors/100 pensioners , Fublic persions) -37.5 74.2 532 1556 150.2 145.2 1427 1422 141.8 139.7 136.7

'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 07 0.0 0.0 0.1 0.z 0.z 03 04 05 05 07
High labour productivity (4025 p.p.) .08 o0 o0 04 02 04 05 08 07 -08 -09
Lo er labour produsthity (-0.25 p.p.) 04 0.0 0.0 0.1 0.3 0.4 0s 0a 07 ns ng
High employ ment rate (+2 p.p) .04 on -0z -0z 04 04 04 04 -04 -04 -04
High emp. of older womkers (+10 p.p.3 10 oo 08 -0 EE EE 10 10 10 10 10
Loww er migr ation (- 20%:) 0.5 oo [N ] 0.z 0.3 0.5 05 1] <] 05 05 05
TFP risk scenario 1.0 oo oo 0.1 0.2 0.z 05 05 or 0g 10
Folicy scenario linking retiement age toincreas es in lie expectancy 17 0.0 0.0 -0 -03 -04 -05 -03 -1.1 -14 -17
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: 33 0.9 zn z4a 3.4 34 33 3z 33 33
Dependency ratio 5.6 1.4 2.2 24 4.2 45 45 42 51 55
Coverage ratio -13 -041 -0z -05 -07 -03 -08 -10 -1.1 -13
Of whick : Old-age 09 0z 0.2 0.4 0.5 0.8 0.7 0 0 09

Ezrly-age -30 -0.7 0.2 0.3 o -0.2 -4 -29 -28 -30
Cokort effect -85 -0.7 -139 -35 -46 -439 -4.7 -48 -52 -65
Benefitratio k] 0z 0.6 07 07 05 0z 041 oo -0.3
Labour market ratio 06 -04 -06 -06 -07 -07 -06 -08 -08 -08
Of which : Ewplowm ent rabe -0E -0.5 -0.5 -0.6 -0.8 -08 -08 -08 -08 -08
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 .0 -0.1 -0.1 -0.1 -0 -0 -0 -0 -0
Interaction effect (residual -0.1 0.0 0.0 0.0 -0 -0 -0 -0.1 -0.1 -0.1
Decamposition of the increase [in pp ) in pension expenditure ErE R e
[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 33 o7 1.1 04 0.4 oo -0 -02 041 041
Dependency ratio 56 o8 1.1 1.2 0.g oz o1 oz 0z o5
Cow erage ratio =13 -04 -02 -03 -02 -04 -04 -0.1 -0.1 -0.1
OF whick - Old-age o o1 o o o [ [ o3 o3 oo
Ezrly-age -30 oo 0.3 o -0.2 -0.3 -0.9 -0 -08 -0.5
Cokort efect -85 -0.8 -2 -16 -t -0.3 0.2 -ot -0.3 -04
Benefitratio 0z 0z 0.z 0.1 -04 -02 -04 -02 -0.1 -0.2
Labour market ratio 0G5 -03 -04 o0 o0 oo oo oo oo oo
Of which : Earplow ant rabe -0E -0.2 -0.1 o0 -0 0.0 0.0 a0 a0 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 oo 00 00 00 0.0 0.0 oo oo oo

|Interaction effect(residual -0.1 0.0 0.0 0.0 0.0 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.1 6.0 5.9 5.9 5.9 G.0 6.1 6.1 6.1 6.1 6.1
Demographic s cenario 05 6.0 6.0 6.1 6.1 6.2 63 64 64 65 65
High Life expectancy scenario 0g 6.0 6.0 6.1 6.2 6.3 65 65 65 67 [:2:]
Constant he alth = cenario 03 60 58 57 57 57 57 57 57 57 56
Death related cost scenario 0.4 6.0 59 G.0 6.1 6.2 632 632 62 64 64
Inzome elas ticity scenario o7 G.0 G.0 6.1 6.2 6.3 G4 [=3:] [=3:] [=3:] 67
EUZE cozt convergence scanario o7 6.0 6.0 6.1 6.2 6.2 64 65 65 65 67
Labour inters ity scenario 1.0 6.0 6.0 6.1 6.3 6.5 65 67 -] -] 70
Sector-s pacific compos ite indeation £cenario 0.6 6.0 6.0 6.1 6.2 6.2 64 64 65 65 65
Non-demographic determinants scenario 1.5 6.0 6.1 6.2 6.4 6.6 2] 7A Tz 74 75
[AWIG rEk = cenari 05 &0 &0 &0 6.1 62 63 ] 65 65 65
TFP risk scenario 0.1 6.0 59 50 50 6.0 60 6.1 6.1 6.1 6.1
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European Commision

The 2015 Ageing Report: Economic and budgetary projections for the ELZ8 Member States (20132-2060)

Belgium EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 1.6 24 23 z4 26 25 30 33 35 35 37
Demographic scenario 1.8 24 23 24 2.5 27 20 2z 24 25 25
High Life expectancy scenario 20 24 2.4 24 2.8 z4 3Z 35 35 40 41
B e caescenario 18 21 23 25 26 28 31 34 35 38 38
Constart disability 5 cenario 1.4 24 2.3 24 2.5 2.7 23 3z 33 35 35
Shiftto formal care scenario zn 21 25 268 28 3.1 34 36 38 40 4z
Cowverage convergence s¢enario 1.8 2.4 2.3 2.5 2.6 20 2z 24 25 2B 20
Costeonvergence scenario 28 24 2.4 2.8 25 3.2 35 40 43 45 43
Costand coverage comvergence s cenario 28 24 2.4 26 za 22 26 40 432 47 49
(AUG 1Bk s cenarin 26 24 2.4 2.8 25 3.1 35 35 4z 45 47
TFF risk scenario 16 2.1 2.3 2.4 26 28 30 33 35 35 37
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 530% 863 az1 Q66 1013 053 1153 1211 1257 1291 1321
of w hich: receiving instiutional care]  116.7% 1492 150 1628 181 20 23 263 285 202 302
recebving home care G54% 728 785 528 S80 963 042 10 1198 1184 1226
receiving cash benefis : o o o o o o o a a a
Demographic scenario G45% 863 932 287 050 120 1207 1276 1334 1372 1420
of i hich: recefving irstiutional care]  126.0% 143 160 170 186 215 244 273 208 313 324
receiving home care ToA% 728 784 846 915 00z 087 1E 1224 1262 1310
receiving cas h benefis : o o o o o o o a} a} a}
Constart dis ability s cenario M E% 262 Q09 945 a2 0495 1100 1195 118 1206 1224
of w hich: receiving irstiutional care]  104.5% 143 157 165 177 203 2z 2582 273 234 pri=rd
receiving home care 57.1% 2B TTE 212 265 e i) 1054 005 1Mz 1144
receiving cas h benefis : o o o o o o o a a a
Shift 1% of dependents from informalto formal scenario GA5% /62 Q32 Q87 050 1120 207 1276 1234 1272 1420
of w hich: receiving instiutional care]  142.0% 143 168 183 199 230 261 281 37 e <] 3495
recehing home care 95 5% 728 851 a3z 1007 1101 1191 1272 1337 1385 1430
receiving cas h benefis : o o o o o o o a a a
Con erage comuergence scenario G45% 63 a3z a37 1050 13 1207 127G 1334 1378 1420
of w hich: receiving instiutional care]  126.0% 1492 160 170 186 215 244 273 202 312 329
receiving home care S38% 728 7O 849 o921 011 082 178 1242 1291 1338
recening ¢ h banef s : 1] 1] 1] 1] 1] 1] 1] 0 0 0
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total 0.z [ a7 50 G.0 G.0 60 60 60 6.1 6.1

|Expenditune decom position (Aroadly corsiant) | Transfers (6%) - Caoital
(3%5) - Stalf (75956) - Otrer (129%)

Frimary 0.1 15 16 16 16 16 16 16 17 17 15
|Expenditure decon position (Broadly constmt) © Transfers (1%) - Gapial
(4%) - St (B5%) - Otrer (10%)

Low 5 econdary oo oo oo 0.0 0.0 0.0 oo oo oo oo oo
Expenditure decon position (araadly constamt) : Transfers (%) - Capit! (-%)
- St %) - Ctier (%)

Upper secondary 0.z 27 27 2.8 2.0 2.0 20 20 28 28 28
|Expenditure decom position (hrosdly constant) : Transfers (9%) - Capial
(29%) - Staf (B3%) - Otrer (119%)

Tertiary educafion il:] 15 14 15 15 15 15 15 15 15 15
Expenditure decon position (Broadly constat) © Transfers (149%) - Capital
(%) - St (BE9) - Otrer (129%)

Number of studertts [in thousands)

Total oz 2506 2660 2211 2042 047 HE jerec] 06 32 elad]
a5 % of populaion 529 0% 7% 7% 7% 7% 7% a7 a7 % a97% a97% a97%
Frimary 02 TaET 242 27 915 ke la) 002 034 1052 1060
Loww 5 econdary 129 3 372 390 40 424 434 49 480 472 420
Upper secondary ez 20 Q60 035 07s 123 155 1181 1210 1294 1272
Tertiary education 1N e a25 507 54 62 582 504 B0z 614 620
Mumber of teachers (in thousands)
Total 74 194 202 219 ) e 244 281 282 264 282
Primary 24 61 =] 71 74 76 78 81 83 85 85
Lo s econdary 16 38 42 a4 a6 48 49 50 52 a3 54
Upper zecondary 2 73 7 a3 =) an a2 24 96 ] 01
Tertiary educafion =] 21 21 22 24 25 25 25 26 27 28
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.4 0.0 [N 0.2 0.3 0.4 05 05 05 04 04
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F | I 17 16 16 16 = = 15 15 15

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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BULGARIA

Bulgaria EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.3 151 158 1.6 167 1.70 172 1.74 1.75 1.77 1.77
Life e:pectancy at birth
males 104 711 7z8 741 Th3 ElEi Erdil 736 Ta6 S0.6 516
females 2.4 72D ™4 @4 ¢z 222 831 240 248 256 26.4
Life expectancy stE6
males [:X] 140 150 157 164 171 177 13.4 19,1 19.7 203
females 6.1 173 B2 188 195 202 208 215 222 228 234
et migr aion (ihous and) 35 24 BT} -85 55 af 53 az 37 31 [ol:]
Met migration as % of population 0.1 oo -04 -04 -04 0.1 01 01 041 041 oo
Fopulation {million) 15 73 7.0 6.7 6.5 6.2 6.1 59 55 55 55
Children population (0-14) a5 % of total pop 0.4 127 1432 129 124 131 13.3 13.7 1491 1491 1491
Prime age population (25-54 as % of total Lati -84 a1 HE |e Ha 357 345 334 327 333 37
‘Miorking age population (15-64) a5 % of total -127 70 B4.1 20 B23 614 595 57.3 567 542 542
Elderhy population (85 and ower) as % of total population| 123 194 217 2341 243 256 272 280 302 B 3.7
Very eldery population (30 and aver) a5 % of total 78 4.4 49 5.4 6.7 77 a3 L] 96 108 12.2
Wery elderly population (20 and over) a % of elderly population| 159 25 24 282 TE 200 306 0.4 6 243 284
Wery eldery population (30 and aver) as % of w orking age i 159 5.5 76 5.5 0z 125 140 15.4 17.2 0.0 ZES
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.8 1.4 27 1.6 1.3 1.4 11 11 (=] 10 11
Employment ( grow th rate) 0z 08 o0 0@ 0@ 0@ RE 12 14 07 -05
Labour input: hours w arked (grow th rate) -05 05 oo -08 -08 -08 =14 -12 -1.1 -08 -05
Labour productiviy per hour (grow th rate) 2z 2z 26 25 22 23 23 23 20 15 15
TFP(grow th rate) 1.2 o7 12 1.2 1.4 1.5 15 15 12 12 10
Capital deepening(contribution to labour productheiy gros th (k=] 1.5 1.4 1.2 0.8 0.8 [1}=] [1}=] ar [13:] [13s]
Potential GDF per capita (grow th rate) 21 2.0 2.4 24 20 20 17 15 14 15 17
Fotential &0'F perw orker (growth rate) 22 2.z 27 2.5 2.2 2.3 23 23 21 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) BT A D] A
Population graw th (w orking age:15-6f) 1.1 -14 -1z -10 -08 RE -13 -12 -10 -10 -03
Population (20-64) (in thous ands) -1853 4538 HIT7 2283 e =i=r] 2B/7 jeck -] 19 2894 2768 2685
Populaiion grow th (20-54) 0s -0 -1z -1z -0& -1 -13 -1z -1z -1 -03
Labour foree 15-64 (thous ands) -1285 jecic o] 4z 20687 2205 2601 2921 2220 2102 2005 2051
Labour force 20-54 (thous ands) -1250 fechc] 21 2895 peri=cd 2620 2982 2313 2180 2077 2033
Participation rate (20-64) 27 720 754 750 754 745 740 742 Fa4 750 75T
Farticipation r ate (1554 [ 655 05 Tz ==F:} 630 837 837 634 [==2:] G9.2
young (1524 1.2 W0z 28 g 291 297 30.2 299 292 228 200
prime-age (25 54 09 341 38 843 843 838 836 836 238 240 =)
older (55 G o] 544 a7 4 1) 613 :0F) B0.0 B0.5 528 528 61.0
Participation rate (20- 54 - FEMALES 1.8 =3 ToE T2 s 632 635 635 624 625 70.4
Farticipation rate (1554 - FEMALES 0.3 547 662 653 652 G40 835 835 631 637 4.3
young (15 24 -15 255 ey ez 240 245 250 247 244 237 240
prime-age (2559 0.0 sz s sz Eanl S04 788 787 728 802 0.2
alder (55 G4 ke ez a2 a2z a25 5282 515 522 S0.0 S0.0 525
Farticipation r ate (20-54) - MALES 37 A a8 @4 sz 795 78.4 786 a7 803 0.5
Farticipation r ate (15 64) - MALES 1.6 724 747 745 742 737 737 738 726 727 740
young (15 24 0z 247 =5 w4 40 45 362 349 240 226 fezcke)
prime-age (2559 17 k= @A g7z 873 8741 871 873 875 876 7.5
alder (55 640 9.z B2 645 672 B2 602 62.5 [==%:] 676 676 B60.5
(Average effective exitage (TOTALICT) 0.8 628 635 635 635 635 636 636 636 636 G35
Men 1.0 622 642 642 642 642 642 642 64.2 64.2 G642
igmen| 0.5 620 625 625 625 625 625 625 625 625 G2.5
Ermrployment rate (15 64 44 W B22 B33 B34 B33 635 636 623 B26 .1
Employment rate (2064 6.5 637 667 65 B7 626 626 63.8 627 [==1:} 70.2
Employment rate (15 7<) 2z a20 37 0 2 550 595 537 532 534 542
Unemplyment rate (15 G 55 120 12 o4 0.1 2.2 75 75 75 75 75
Unemployment rate (20-G<p 55 127 15 2.7 5.5 5.0 73 73 73 73 73
Unemplymentrate (15 70 a7 128 "7 0.7 2.0 2.0 Tz Tz Tz Tz Tz
Ermployment (20-84) (in millions) 10 z4 23 27 25 24 23 24 z0 18 18
Errployment (1584 (in millions) 10 29 22 27 26 2.4 23 22 20 19 19
share of young (15 24| 1% G% 5% 5% 6% 6% T T 7% 7% 7%
shate of prime-age (26531 1% 7% T3% T 73% 1% 1% 1% 2% FE% TE%
share of clder (55 64| 0% 17 % 17 % 8% 20% 2% 2% 23% 21% 8% 17%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) S22 Mz 20 4 =2 251 2532 256 2432 205 9.4
Did- age dependency ratio 15-54(3) a0 29 34 37 ] 4z a6 &1 54 58 58
Ok- age dependency ratio 20-54(3) ) a1 26 a0 4z 45 50 55 50 54 54
Total dependency ratio (4 ) 43 58 k== &1 63 &8 75 &0 54 54
Total econamic dependancy ratio (5) 7 147 143 141 142 196 151 160 162 174 174
Economic old age dependsney ratio (15-84) (6) ] 47 51 54 57 51 &7 74 a0 a6 a6
Economic old age dependenecy ratio (15- 74 (7) e 45 43 52 55 55 =] 70 T g1 (x4
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Bulgaria EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross 04 2.9 .4 8.2 8.1 8.2 a4 a7 az a4 a4
Earnings- related persions, gross 05 a5 a1 7o Ta 7o 21 24 2g 91 91
Of w hich : Old-age and earky pensions 0G5 7 6.3 5.9 5.5 5.5 59 63 67 74 73
Dis abifty pensiors 03 13 148 16 17 18 19 19 18 17 15
Survivors perds ions 01 0z 0.4 0.4 0.3 0.3 0z 0z 0z 0z 0z
Other pensbns . . . . . . . . .
Mon-earning-related pensions 0.0 0z 0z 0.2 0.2 0.2 0z 0z 04 04 04
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross 0.0 0z 0z 0.2 0.2 0.z 0z 0z 0z 0z 0z
Fublic persions, net -0.4 =] 5.4 5.2 5.1 5.2 54 57 a9z 294 294
Public persions, contributions -0.1 ] 7.0 7.0 7.0 7.0 70 71 74 74 7z
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fibiic persions, netPublic persions, gross, % 0.0% 100.0%  1000% 1000% 1000% 1000% 1000% 1000% 1000% 1000%  1000%
Pensioners (Public, in 1000 pers ons) -215 2106 2000 20495 1904 1949 1921 1022 1920 1917 1821
Pensioners aged 65+ (1000 pers ons) 171 14945 1525 1521 147G 437 1943 1500 1553 1611 1616
Share of pensioners beluw age 65 as % of al pensioners -20.1% 242% 26.0% 25.7% 26.0% 26.2% 25.0% 2.2% 10.6% 16.0% 140%
Benefit ratio (Publc persions) -B7 42 W7 25 230 287 284 281 278 276 275
Gross replacement rate at retirement (Public pens ions) 24 M5 321 ms anz 301 307 315 318 219 318
[Average acerualrates (new pensions, earnings related) 0.1 1.4 12 12 12 12 12 12 12 12 12
Awerage cantrbutany period (ner pers ions, earnings- related) a0 46 b ferd) =ma 381 380 378 378 fcrid 376
Contributors (Public pens ks, in 1000 pers ons) TAE 27298 27006 26368 25334 24208 X7 2074 20807 20063 19840
Support ratio ¢contributors/100 pensioners , Fublic persions) -13.8 124.3 129.2 1289 A27.0 1247 1205 114.5 105.3 104.7 105.5
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) [ 0.0 0.0 0.1 0.1 0.z 03 03 04 05 05
High labour productivity (4025 p.p.) .02 o0 o0 04 04 04 0.4 02 -02 -02 -02
Lo er labour produsthity (-0.25 p.p.) nz 0.0 0.0 0.1 0.1 0.1 04 nz nz nz nz
High employ ment rate (+2 p.p) -0 on 01 -0z -0z -0z -0z 0.1 -0 -0 -0
High emp. of older womkers (+10 p.p.3 08 oo 08 08 07 07 07 07 -07 -08 -08
Loww er migr ation (- 20%:) 0.1 oo oo o0 o0 o0 oo oo oo oo 01
TFP risk scenario 0.z oo oo oo 0.1 0.1 01 0z 0z 0z 0z
Folicy scenario linking retiement age toincreas es in lie expectancy -05 0.0 0.0 -0z -04 -05 -07 -03 -08 -08 -0.3
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: 04 14 =17 =17 =17 =14 -1 -07 -0.4 -0.4
Dependency ratio 6.7 1.6 24 20 2.5 4z 52 50 65 67
Coverage ratio 31 11 -15 -15 S22 -25 -28 -28 -32 =31
Of whick : Old-age -0.F -0.7 -0.4 -0.8 -1 -1.2 -1.2 -12 =10 -0F
Ezrly-age -4.5 -1.9 -2.5 -2.7 -2.7 -29 -30 -28 -34 -4.5
Cokort effect -63 -1.4 -16 -16 -19 -25 -38 -48 -62 -83
Benefitratio 25 12 -16 -18 -18 -20 -22 -23 -24 -25
Labour market ratio 12 0f -03 -03 -03 -10 =11 -10 -12 -12
Of which : Ewplowm ent rabe -0.8 -0.9 -0.7 -0.7 -0.7 -7 -7 -07 -08 -0.9
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -032 -0.2 -0.2 -0.2 -0.2 -0.2 -0.q -04 -04 -03
Interaction effect (residual 0.3 0.1 -02 -02 -02 -03 -03 -0.3 -0.3 -0.3
Decamposition of the increase [in pp ) in pension expenditure 15 L L
[public] - change ower selectedtime periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 04 12 -03 0.0 0.1 0z 03z 04 03 oo
Dependency ratio 67 1.1 0.g 0.5 0.5 oz og or oz on
Cow erage ratio 31 o7 -04 -03 -03 -04 -03 -0.1 -02 041
OF whick - Old-age -0F -0.2 -0.3 -0.4 -0.3 -0.2 0.0 0z 0z 03
Ezrly-age -4.5 =14 -0.5 -0.2 o0 -0.2 - o4 -08 -1
Cokort efect -6.3 -0.8 -0.2 o0 -0.3 -06 - -3 -4 [2Xe]
Benefitratio 25 12 -0z -0z -04 -04 -04 -0.1 -0.1 -0.1
Labour market ratio 12 04 -03 o0 o0 -0 -0 oo -0.1 oo
Of which : Earplow ant rabe -09 -0.2 -0.2 o0 o0 0.0 0.0 a0 -09 -07
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -03 -0 -0.1 00 00 -0 0.0 oo oo o
|Interaction effect(residual 0.z 041 -04 0.0 0.0 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.4 4.0 4.z 4.3 4.4 4.4 45 45 45 45 44
Demographic s cenario 04 4.0 4.2 4.2 4.3 4.4 45 45 45 45 45
High Life expectancy scenario 0.6 4.0 42 4.3 4.4 4.5 45 45 45 45 45
Constant he alth = cenario -01 40 4.1 4.1 4.1 4.1 41 41 41 40 38
Death related cost scenario 0.4 4.0 42 4.2 4.3 4.4 45 45 45 45 45
Inzome elas ticity scenario o7 4.0 4.z 4.4 4.5 4.6 a7 45 a5 a5 a7
EUZE cozt convergence scanario 21 4.0 4.4 4.7 4.9 5.2 85 50 632 67 TA
Labour inters ity scenario [ 4.0 4.0 4.0 4.1 4.2 44 45 45 45 45
Sector-s pacific compos ite indeation £cenario -0.1 4.0 4.0 4.0 4.0 4.0 40 41 4.1 40 40
Non-demographic determinants scenario 1.8 4.0 4.5 449 5.2 5.4 57 58 60 60 60
[AWIG rEk = cenari 1.1 40 a5 47 449 51 52 53 53 53 52
TFP risk scenario 0.z 4.0 42 4.3 4.4 4.4 45 45 45 45 44
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Statistical Annex — Country Fiches, Bulgaria

Bulgaria EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0z 0.4 0.4 0.4 0.4 0.5 05 05 05 0g 0g
Demographic scenario 0.z 0.4 0.4 0.5 0.5 0.5 05 05 05 05 05
High Life expectancy scenario 0z 0.4 0.4 0.5 0.5 0.5 05 1)) 0g 0g 0g
B e caescenario 0z 04 04 0.4 05 05 [1}=) 06 05 05 05
Constart disability 5 cenario 0.1 0.4 0.4 0.4 0.4 0.4 05 05 05 05 05
Shiftto formal care scenario 0.4 0.4 0.5 0.5 0.6 0.6 )= aF ar 0g 0g
Cowverage convergence s¢enario 1.8 0.4 0.5 0.6 0.7 0.2 o9 11 12 15 12
Costeonvergence scenario 0.5 0.4 0.4 0.5 0.5 0.6 1)) or 0z 0z (=]
Costand coverage comvergence s cenario 27 0.4 0s 0.6 07 o4 11 14 12 24 241
(AUG 1Bk s cenarin 25 0.4 05 0.6 0.7 0.3 10 13 17 2z z3
TFF risk scenario 0.2 0.4 0.4 0.4 0.4 0.5 05 05 05 05 05
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 39% 230 284 284 285 283 291 291 291 282 291
of w hich: receiving instiutional care]  249% 15 18 6 6 7 7 1e 12 19 19
recebving home care 7% 06 108 108 111 113 112 112 11z 119 119
receiving cash benefis : o o o o o o o a a a
Demographic scenario 156% 280 280 284 301 30 314 317 321 32z 329
of v hich: receding irstiutional care| 328% 15 16 17 17 17 18 19 19 20 20
receiving home care 188% 06 111 113 117 120 120 121 123 126 126
receiving cas h benefis : o o o o o o o a} a} a}
Constart dis ability s cenario -63% 220 272 2732 272 27 270 268 266 2685 2682
of w hich: receiving instiutional care]  175% 15 18 =] =] =] 7 7 17 13 13
receiving home care -33% 06 106 106 106 107 106 104 02 104 02
receiving cas h benefis : o o o o o o o a a a
Shift 1% of dependents from informalto formal scenario 166% z20 200 204 201 200 214 217 321 jewec] 324
of w hich: receiving instiutional care]  540% 15 12 20 21 21 22 23 24 24 25
recehing home care 445% 106 128 139 143 197 148 148 151 183 154
receiving cas h benefis : o o o o o o o a a a
Con erage comuergence scenario 156 % 20 zan 294 301 309 314 317 321 323 329
of w hich: receiving instiutional care]  460.8% 15 19 22 25 20 7 45 85 67 25
receiving home care 255.7% 06 127 144 166 180 215 243 272 329 a7
receiving 6.3 h berefis : i i i i i i i 0 0 0
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total 0.4 2.0 29 2.0 2.0 2.0 ] 21 EF 24 24
£ penditure decom position (hroadly corstam) - Transfers (18%) - Capital
(499 - S (57%) - Obrer (245)
Frimary 0.1 os os 0.3 0.3 0.3 0z 0z (=] (=] (=]
|Expenditure decom position (hroadly corstam) © Fransiers (20%) - Gapital
(3% - St (55%) - Otrer (23%)
Lo s econdary 0z 08 08 08 08 08 03 03 oa 10 10
Expenditure decow position (hroadly constam) : Trarsfers (179) - Canital
(3% - ST (579) - Offver (22%)
Upper secondary 0.z 0.8 0.8 0.9 0.9 0.9 og og og 10 10
|Expenditiire decon position (hrosdly constzm) | Transfers (21%) - Capital
(3] - S (565 - Offer (199
Tertiary education -0.1 06 o5 0.5 0.5 0.5 05 05 05 05 0g
|Expenditure decom position (hroadly corstam) © Fransiers (19%) - Gapital
(906 - Sk (509%) - Orer (199)
Humber of students [in thousands)
Total -247 1049 205 221 ke 282 iex) em 212 217 a0z
a5 % of populaion 529 1% T4% TE% 5% 4% 4% 4% 7% 75% 75% THS
Frimary -51 60 274 260 pric:} 212 214 2m 22z 212 200
Loww 5 econdary -3 232 246 238 226 207 195 194 192 199 193
Upper secondary -5 20 27 z2an rars 262 292 230 230 235 234
Tertiary education - 111 e 202 102 102 194 188 178 162 G G
Mumber of teachers (in thousands)
Total -6 70 87 == =] 50 56 55 85 85 54
Primary -3 15 18 15 14 12 12 12 13 12 12
Lo s econdary -3 18 19 18 17 16 15 15 14 14 14
Upper zecondary -4 22 21 2z 21 20 18 1e 18 18 18
Tertiary educafion -B 15 11 11 11 11 10 10 g g g
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.2 [N 0z 0.4 0.5 0.7 [ [ 0g 0g 0g
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F vz | us 0.4 0z 0z 0z [E] [E] 0= 0= 0=
WESEHDAL
* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564
[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064
[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564
(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574
(5] Ezonomic old-2ge dependency raio [1564) = Inactiva popultion aged 65+ as 3 %of the employed populstion 15-54
(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74
NE: :=d=tanot provided
Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)
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THE CZECH REPUBLIC

Czech Republik EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demogrephicprofdions - EUROPOF2013 [BIROSTAT] Chizo0 | 2012 2020  o0es o0 o0ss w090 o096 =T
Fertifty rate 0.3 152 163 155 172 1.75 177 178 1.79 1.8 1.8
Life expectancy at birth
males 8.2 751 TH5 7a 733 79z a0.1 309 317 525 833
females 67 2z 23 221 Y] 245 253 259 266 7.3 874
Life expectancy at &5
males 55 157 165 17z 178 184 12.0 196 201 207 212
females 53 182 200 M5 212 218 224 228 235 240 245
Net migr ation (thous and) 225 EE 230 315 385 378 407 3348 255 231 212
et migration as % of population 0.z 0.0 0z 0.3 0.3 0.3 04 0z 0z 0z 0z
Population ( millan) 0.6 05 07 07 0a 105 109 110 111 111 111
Children population (0-14) 25 % of total pop 0.5 149 160 1532 147 143 147 153 152 157 15.4
Prime age population (25-54) a5 % of total lati -8.0 B3 25 N7 B0 36.1 355 350 346 350 353
Working age population (15-54) 25 % of total -116 820 (<)) [<k] 620 627 506 53.0 567 562 56.4
Elderly population (85 and ower) a5 % of total population]  11.1 174 Mz 214 23 230 247 267 275 281 282
Wery elderly population (30 and ower) 25 % of total 76 33 az 5.1 6.6 77 7o 80 84 93 115
Wery elderly population (30 and ower) as % of elderly populaton| 120 ng mn7 pc¥:] bkl 324 318 301 207 253 a0s
Wery elderly population (30 and over) a5 % of w orking age i 147 57 6.5 5.0 105 122 13.0 139 143 17.7 20.4
Macroeconomic =ssumptions® AVGI2B0| o013 2020  oOus  D0s0  G0ss G040 06 050 B0 Z0e0
Potertial 3DF (growth ate) 16 05 16 1.7 14 16 16 16 15 15 17
Employ ment (grows th rate) -0.4 -0.4 03 02 0.1 0.4 0.1 02 -0z oo 0z
Labour input: hours v orked (grow th rate) -0.1 04 -0z -0z 0.1 -0 -0.1 -02 -02 oo 0z
Labour productiviy per hour (grow th rate) 17 04 18 14 14 18 18 18 17 15 15
TFP(grom th rate) 11 04 1.2 1.3 1.2 1.1 14 14 14 10 10
Capital deepening(contribution to labour productheiy gros th 0.6 0.4 0.6 0.6 o7 0.6 1)} 1)} [13:] [13:] [13s]
Potertial GDF per capita (growth rate) 15 0.4 1.4 16 18 15 14 14 14 15 18
Fotential 30 F per w orker (grow th rate) 17 05 18 18 18 1.8 17 15 17 15 15
L=bour force assumptions Chi350 | 2012 2030 2025 2030 2035 040 3046 050 2085 2060
[Working age population (15-54) (in thouzands) -a02 7198 B0l I EEEEEE
Population grous th (w orking age:15-6) 13 -1 -05 0.3 -0 -0 -08 -05 -03 0.1 0z
Population (20-64) (in thous ands) 1021 6555 B3 G190 E209 B8 BOER 54 5734 564 5634
Fopulation grous th (20-6) 0.4 07 .07 -0 0.0 -0 -08 05 04 -0z 03
Labour foree 15-84 (thous ands) -535 5215 5075 002 9pER B0 I R /G 4685 4620
Labour foree 20-84 (thous ands) -539 5186 5098 ST || 0E FW T HBET  A6ZF 4647
Participation r ate (20 64) 46 7o 200 03 Tz 701 702 306 1.4 220 825
Participation r ate (1564 20 728 A5 T35 733 728 730 743 747 747 748
young1szg| .32 L =5 ®a ma 205 209 209 228 281 286
prime-age 2559  -05 20 23 24 2.1 885 23.0 a7.8 281 284 825
older 5564|233 551 =0 614 659 67.1 83.0 728 748 755 783
Participation r ate (20-64) - FEMALES 6.5 65 722 27 24 7T 718 73T 748 754 760
Participation rate (15-84) - FEMALES 38 851 2] -1 665 660 60.3 63.0 636 637 69.0
youngi152q| .27 w3 26 12 3 244 248 248 229 233 227
prime-age 2559  -06 L] w24 26 523 812 303 739 802 309 812
oder 5564 218 M5 a1 23 2.1 60.1 827 8a7 725 723 760
Participation rate (20-84) - MALES 26 251 75 76 05 362 36.1 a7.2 578 832 837
Participation r ate (15 64) - MALES 00 205 217 203 Tz 703 70.4 305 206 204 806
young(1529| 26 ®0 =z 0z 2 343 348 348 226 27 222
prime-age 2559  -03 55 258 259 255 954 5.4 5.4 955 956 955
oder 5564 142 654 ¥ TE 72T 742 734 750 770 TE 206
Average effective exit age (TOTALICT) 44 618 624 629 634 640 847 653 656 659 66.3
Men| 22 =X 624 622 641 645 849 85.3 656 659 86.2
Wormen| 5.6 07 614 620 627 635 544 653 656 659 66.3
Employment  ate (15 64 26 675 )] K] 1] 624 636 BoE 702 702 704
Employ ment rate (20-64) 5.1 25 750 756 751 744 745 759 TEE 7T 77T
Employment rate (157 27 a0 602 603 607 605 50.0 50.0 &0.7 514 626
Unemployment rate (15 64 1.0 70 6.2 6.0 6.0 6.0 60 60 60 60 60
Unemphyment rate (206 -1.0 6.3 6.2 53 53 53 58 58 58 58 58
Unemployment rate (15 749 12 70 6.2 59 59 59 52 52 58 57 57
Employ ment (20-64) (in millions) -05 43 a7 47 47 4.6 45 44 44 44 44
Employ ment (15-63) (in millions) -04 as as a7 a7 EY] a5 a5 44 44 44
share of young (1520| 1% 5% 5% 5% 6% 6% 6% 6% 6% 6% 7%
shate of prime-age (2550  -4% TB% 0% 7% Ta% T1% T1% T2 T2% T T
share of alder (5564) 3% 1% 15% 1B% 2% 3% 23% 224 22% 20% 19%
Dependency ratios Chi3.50 | 2013 2030 2025 5050 2035 Z090 046 050 085 2060
Share of older popultion (55-54) (2) ‘25 EE] 131 102 EE 246 238 221 213 10.0 178
Ok age dependeney ratio 15-543) 25 25 3z 34 35 a7 H EL] a5 50 50
Ok- age dependency ratio 20-54(2) = 27 34 a7 29 a0 a4 50 52 55 56
Total dependency ratio (4) 30 47 57 58 53 60 65 7z 76 78 i
Total economic dependency ratio (5) = 1z 112 122 122 125 128 132 136 137 136
Economic old age dependency ratio (15-64) () = a5 43 a5 ag 50 54 5 62 64 64
Economic old age dependenecy ratio (15- 74 (7) s 35 g2 g5 947 945 51 fai=] 59 G0 G0
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Fart b

statistical Annex — Country Fiches, The Czech Repuklic

Czech Republik

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross o7 2.0 2.0 8.1 a.0 8.8 an a3 af ag ar
Earnings- related persions, gross [ =11 =11 0.1 o0 2.2 an a9z a5 ag a7
Of w hich : Old-age and earky pensions 0.8 73 75 7. 7.4 7.3 74 7T 50 52z 81
Dis abifty pensiors -01 1.1 og o8 o8 o8 og og og og og
Survivors perds ions 0.1 o7 06 07 07 07 o7 o7 or or or
Cther pens ins : : : : :
Non-earnig-related pensiors
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross 0.1 0.4 0s 0.5 0.5 0.5 05 05 0g 0g 1]
Fublic persions, net [ a0 a0 9.1 2.0 5.5 an a3 a5 a5 ar
Public persions, contributions 0.0 70 70 7o 7o 7o 7o 7o 70 70 70
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fibiic persions, netPublic persions, gross, % 0.0% 100.0%  1000% 1000% 1000% 1000% 1000% 1000% 1000% 1000%  1000%
Pensioners (Public, in 1000 pers ons) 432 2882 2875 2054 02z 2085 62 2265 =N 2325 FHME
Pensioners aged 65+ (1000 pers ons) =5 1789 2020 2163 peri] 2314 2955 prsic] o 2503 2796
Share of pensioners beluw age 65 as % of al pensioners 21.0% 37E% 20 9% 26.8% 25.9% 24.5% 2.1% 10.1% A7.0% 15.7% BT
Benefit ratio (Publc persions) 33 xs BB °q H 0 3|7 388 387 281 9.3 9.5
Gross replacement rate at retirement (Public pens ions) 148 a2 fe.a3=] 340 fcraa) 318 328 351 245 333 337
[Average acerualrates (new pensions, earnings related) 0.1 18 2.0 19 18 17 17 12 18 18 18
Awerage cantrbutany period (ner pers ions, earnings- related) 54 420 M5 460 &5 460 464 474 474 474 ag4
Contributors (Public pens ks, in 1000 pers ons) -23A 48348 48750 44294 48266 43134 HFFE FHI HHL5 5730 45957
Support ratio ¢contributors/100 pensioners , Fublic persions) -29.6 71.2 525 G35 159.7 157.0 1515 145.5 141.8 140.5 141.6
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) [ 0.0 0.0 0.1 0.1 0.z 03 03 04 05 05
High labour productivity (4025 p.p.) .03 o0 o0 04 04 -0z 02 02 -03 -03 -03
Lo er labour produsthity (-0.25 p.p.) 0z 0.0 0.0 0.1 0.1 0.z nz nz 0z 0z 0z
High employ ment rate (+2 p.p) -0z on 01 -0z -0z -0z -0z -0z -02 -02 -02
High emp. of older womkers (+10 p.p.3 0.2 oo 08 -0 08 08 04 02 [iJ:} 0z 0z
Loww er migr ation (- 20%:) 0.3 oo oo o0 0.1 0.1 0z 0z 03z 03z 03z
TFP risk scenario 0.4 oo oo oo 0.1 0.1 0z 0z 0z 0z 04
Folicy scenario linking retiement age toincreas es in lie expectancy -05 0.0 -0z -04 -05 -05 -05 -07 -08 -08 -08
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: o7 0.0 0.1 0.0 -0z an 03 [13:] [13:] ar
Dependency ratio 6.2 2z 20 24 27 a7 2] 64 62 62
Coverage ratio 35 16 -18 -24 -23 -27 -32 -34 -38 -38
Of whick : Old-age =10 -0.5 -0.5 -0.6 -0.8 -0.8 -0.3 -03 -03 =10
Ezrly-age -81 -1.6 -2.9 -39 -4.3 -4.5 -4.7 -47 -48 -51
Cokort effect -48 -1.9 -18 -4 -158 -26 -4 -52 -60 -68
Benefitratio 1.0 041 -03 -06 -08 =14 -12 =11 -10 -10
Labour market ratio 10 o4 -04 -04 -04 -05 -08 -08 -10 -10
Of which : Ewplowm ent rabe -0E -0.2 -0.4 -0.2 -0.2 -0.2 -4 -08 -08 -08
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -04 -0 -0.1 -0.1 -0.2 -0.2 -0.q -04 -04 -04
Interaction effect (residual 0.5 0z -03 -03 -03 -04 -04 -05 -05 -05
Decamposition of the increase [in pp ) in pension expenditure ErE R e
[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P [ 0z 0.0 -04 -04 01 03z 03 0z oo
Dependency ratio 6.8 1.6 0.g 0.4 0.3 10 11 o5 o4 on
Cow erage ratio 36 o7 -03 -02 -02 -05 -04 -02 -02 -0.1
OF whick - Old-age -0 -0.1 00 00 -0.1 -0.2 -0 oo oo -0
Ezrly-age -81 -0.6 -2 -0 -0.4 -0.2 - o0 -0 -0.3
Cokort efect -85 -1.3 0.2 04 -0 - -8 -t -08 0z
Benefitratio 1.0 0z -0z -0z -0z -02 oo 041 041 oo
Labour market ratio 10 03z -04 o0 o0 -0 -03 -0.1 -0.1 -0.1
Of which : Earplow ant rabe -0E -0.2 -0.1 o9 o9 0.0 -0.2 -09 -09 -07
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0d -0 00 00 -0.1 -0 -0 oo oo oo
|Interaction effect(residual 05 0z 0.0 0.0 0.0 -0 -0 oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 1.0 a7 5.9 6.1 6.2 G.4 65 65 65 67 67
Demographic s cenario 1.2 57 549 6.1 6.2 6.5 =1=] 62 69 o o
High Life expectancy scenario 16 a7 59 6.2 6.4 6.6 :2:] o 74 Tz 73
Constant he alth = cenario 03 57 57 58 58 60 60 60 60 61 61
Death related cost scenario 0.2 87 5.2 G.0 6.2 6.2 64 65 65 65 65
Inzome elas ticity scenario 1.5 a7 G.0 6.2 6.5 6.7 3] To T Tz T3
EUZE cozt convergence scanario 1.8 87 50 6.2 6.4 6.6 62 69 TA Tz Tz
Labour inters ity scenario 20 a7 6.0 G.4 6.6 6.9 7a 74 75 75 75
Sector-s pacific compos ite indeation £cenario 1.1 a7 50 6.1 6.2 6.4 65 65 67 62 62
Non-demographic determinants scenario 29 a7 6.2 6.6 7.0 74 77 80 83 85 85
[AWIG rEk = cenari 17 57 =8 6.4 67 =R} T 72 Ta Ta 75
TFP risk scenario 09 5.7 59 6.1 6.2 6.4 65 65 65 67 67
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Czech Republik EC-EPC (AWG) 2015 projections
Long-term care

Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario [ o7 0g 04 1.0 1.1 12 12 12 13 14
Demographic scenario o7 [ 0g o4 1.0 1.4 12 12 12 12 15
High Life expectancy scenario 0.8 o7 ng 04 1.0 12 12 13 14 15 15
B e caescenario o8 o7 og o9 10 1.1 12 13 13 14 15
Constart disability 5 cenario 0.6 o7 og 04 1.0 1.4 11 11 12 12 13
Shiftto formal care scenario 0.5 o7 oa 1.0 1.1 12 13 13 14 15 15
Cowverage convergence s¢enario 0. o7 09 oQ 1.0 1.4 12 12 12 14 15
Costeonvergence scenario a7 o7 1.0 1.3 1.6 20 25 31 38 50 64
Costand coverage comvergence s cenario a7 o7 1.0 12 1.6 20 25 21 20 a0 64
(AUG 1Bk s cenarin 52 o7 1.0 12 15 19 z4 30 37 47 60
TFF risk scenario 07 0.7 049 0.9 1.0 1.1 12 12 12 13 14
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 387% 84z ans as55 1008 052 1077 1084 1116 1146 177
of w hich: receiving instiutional care]  400% 245 75 204 M7 490 480 473 424 500 517

recebving home care 129.1% a4 108 123 140 157 168 178 124 199 215

receiving cash benefis 105.6% 29 275 40 489 02 G2 GE2 524 825 675

Demographic scenario 520% 842 218 981 095 ==l 124 1161 1195 1237 1281
of v hich: receding irstiutional care| G17% 345 380 404 430 458 481 42 515 535 557

receiving home care 145.2% a4 110 125 144 162 175 184 195 212 23

receiving cas h benefis 119.9% 320 380 419 471 525 564 580 616 =l=2] 72

Constart dis ability s cenario 2BE% 242 202 Q20 arz 005 0z 020 04z 1064 1025
of w hich: receiving instiutional care]  385% 5 370 385 404 423 433 443 455 455 431

receiving home care 112.2% =L3 107 120 136 151 161 167 172 186 201

receiving cas h benefis 930% =8 370 402 495 481 521 537 554 531 835

Shift 1% of dependents from informalto formal scenario 520% 242 219 221 0495 009 1124 1161 1196 1237 1281
of w hich: receiving instiutional care]  882% 45 432 482 512 543 568 583 B05 622 652

recehing home care 180.3% a4 123 146 167 187 201 211 223 243 264

receiving cas h benefis 110.4% 20 280 419 474 525 64 580 615 [==23 7z

Con erage comuergence scenario S20% 84z 214 231 1095 1022 1134 1161 1195 1237 1231
of w hich: receiving instiutional care] 617 % 245 280 404 420 452 421 409 515 535 557

receiving home care 145.2% a4 110 125 144 162 175 184 195 212 231

recening ¢ h banef s 119.4% 320 380 419 471 525 564 580 516 =] s

Education

|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total 07 2.4 2.6 X X EE) 27 EE] 40 41 41

|Expenditune decom position (Aroadly corsiant) | Transfers (3%) - Caoial
(10%) - Staff (505%) - Obtrer (27%)

Frimary 0z o7 0g 0.8 0.8 0.8 03 03 oa oa oa
|Expenditure decon position (Broadly constmt) © Transfers (3%) - Gapial
(10%) - Stakf (55%) - Obtrer (32%)

Low 5 econdary 03 09 1.1 1.1 1.1 1.1 10 11 1z 1z 1z
|Zxpenditure decon position (Aroadly constzm) : Transfers (3%6) - Capital
(10%) - Sa¥ (55%) - Civer (37%)

Upper secondary 0.z o] o] 10 10 10 10 og 10 11 11
|Expenditure decom position (hrosdly constant) : Transfers (9%) - Capial
(79%) - Staf (519) - Otrer (399%)

Tertiary educafion il:] 14 08 0.8 0.8 0.8 10 iT-] oa oa 10
Expenditure decon position (Broadly constmt) © Transfers (29%) - Gapital
(19%) - Stakf (415%) - Other (43%)

Number of studertts [in thousands)

Total priic) 87 785 1274 1875 227 1704 1216 1280 1020 1960
a5 % of populaion 529 2% 7% 4% 3% 1% 1% 1% S1% S2% S2% S2%
Frimary ke a7 a21 G662 540 512 518 SE0 502 50z 574
Loww 5 econdary 114 ;w2 453 461 454 436 418 423 455 472 475
Upper secondary =] 435 423 517 A03 433 479 453 a474 07 §249
Tertiary education -7 N4 220 24 Te 2e0 2e0 70 fela=] 361 el
Mumber of teachers (in thousands)
Total pal 1z 121 128 127 124 121 122 127 132 132
Primary 4 27 31 20 =) 28 28 30 32 32 31
Lo s econdary 0 33 41 42 41 29 38 38 H 43 43
Upper zecondary 7 35 34 42 il 40 38 38 38 H 43
Tertiary educafion -1 17 14 14 16 16 16 16 15 16 16
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.7 [N 0.z 0.4 0.5 0.5 [ [ oz oz oz
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F oo | oz 0.2 0.2 0.2 0.2 [ [ [F [F [F

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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DENMARK

Denmark EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.1 174 178 1.80 181 1.82 183 1.84 1.85 1.85 186
Life e:pectancy at birth
males 6.6 T2 a3 00 s 8145 822 828 835 842 543
females 6.5 241 ey 240 247 255 8682 2688 78 221 227
Life expectancy stE6
males 47 75 123 122 193 198 203 208 213 218 222
females 5.1 02 214 218 =2 228 233 238 243 248 253
et migr aion (ihous and) -1z 21z 158 194 199 180 16.3 13.7 0.5 0.1 0.0
Met migration as % of population -0z 0.4 0z 0.z 0.z 0.z 0z 0z 0z 0z 0z
Fopulation {million) 09 8.6 8.8 5.9 6.1 6.2 63 64 64 65 65
Children population (0-14) a5 % of total pop 02 7z 165 164 169 172 17.1 18.7 16.5 16.4 16.5
Prime age population (25-54 as % of total Lati =37 =4 =4 Ha *®E 368 372 368 264 360 358
‘Miorking age population (15-64) a5 % of total A7 B45 B34 B25 B0 7 584 59.0 59.3 599 598 529
Elderhy population (85 and ower) as % of total population| 6.6 B0 200 214 =24 234 240 240 236 238 246
Very eldery population (30 and aver) a5 % of total A5 42 48 549 £ kL] 79 a7 93 a7 a7
Wery elderly population (20 and over) a % of elderly population| 182 224 28 7a 215 322 334 36.1 205 408 202
Wery eldery population (30 and aver) as % of w orking age i 100 5.4 7.5 a4 115 127 13.4 146 156 16,3 164
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 18 0.6 24 20 17 17 15 18 18 15 17
Employment ( grow th rate) 0.3 03 o7 0.4 0.1 0.1 0z 04 0z 0z 04
Labour input: hours w arked (grow th rate) 0.3 04 0.6 0.4 0.1 0.1 0z o4 03z 03z 041
Labour productiviy per hour (grow th rate) 15 1.0 1.4 1.6 1.6 15 15 15 15 15 15
TFP(grow th rate) 1.0 o7 09 1.0 1.0 1.0 10 10 10 10 10
Capital deepening(contribution to labour productheiy gros th 0.5 0.3 0.5 0.6 0.5 0.5 [1}:] [1}:] [13s] [13s] [13s]
Potential GDF per capita (grow th rate) 1.4 0z 1.6 1.5 12 1.2 15 17 17 15 15
Fotential &0'F perw orker (growth rate) 1.5 0.9 1.4 A6 A6 15 15 15 15 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 225 /20 | 9970 | or04 | a5 | e | o arAl EEEEEEE
Population graw th (w orking age:15-6f) -0z 0.1 0.z 0.1 -0z 0.2 0z 04 03 oo -0z
Population (20-64) (in thous ands) 223 =M o=l 25 2262 22490 2496 jeci=] 472 3509 394
Populaiion grow th (20-54) 03 0.1 0z 0.z -0 0.0 0 04 04 [ols] -0
Labour foree 15-64 (thous ands) 262 2837 2027 20683 2057 2057 207 2020 20, 2110 2000
Labour force 20-54 (thous ands) 260 sl =] 7| =] Far FE0 =] 2835 2595 2813 2810
Participation rate (20-64) 232 ¢10 25 @e 20 232 93.4 93.4 232 232 acke)
Farticipation r ate (1554 2z T2 TaE 00 sz S04 803 80.4 803 803 0.4
young (1524 0.4 619 624 622 627 620 519 62.1 62.2 623 623
prime-age (25 54 -05 75 &7 874 70 870 870 870 269 269 86.9
older (55 G 127 B3 742 75T 762 6T 7688 TI6 77e 7iE 720
Participation rate (20- 54 - FEMALES 38 7a w3 k] w8 813 815 817 216 215 817
Farticipation rate (1554 - FEMALES 35 TaI A 754 736 7s8 738 7841 720 720 7.2
young (15 24 0.4 625 628 622 622 625 625 627 628 628 [5r)
prime-age (2559 0z 48 45 0 0 851 852 852 851 851 5.1
alder (55 G4 166 601 75 725 TR 745 747 758 TE.4 TE.4 6.2
Farticipation r ate (20-54) - MALES 0.8 40 45 48 48 851 851 25.0 245 247 543
Farticipation r ate (15 64) - MALES ng w07 215 216 219 219 217 216 215 215 216
young (15 24 0.5 612 612 617 622 614 61.2 615 617 617 617
prime-age (2559 =15 0z @|a @Mz @0 S55 838 837 536 536 587
alder (55 640 a7 T0E o 720 726 7041 70.0 702 702 704 0.3
(Average effective exitage (TOTALICT) 33 545 7 6.1 663 G665 68.7 g7.0 67.2 67.5 &7.5
Men 232 855 662 665 670 672 672 675 676 678 7.0
igmen| 44 634 5:pc 5.k} 5.k} 655 68.1 668.5 659 67.3 7.7
Ermrployment rate (15 64 o] 726 TEA 760 763 764 76.4 76.4 764 763 765
Employment rate (2064 39 b =4 731 731 795 786 787 725 7a.4 7.5
Employment rate (15 7<) 6.1 =33 3] 74 &0 674 68.2 59.0 [:=E:] T [==1-]
Unemplyment rate (15 G -22 7z 5.5 5.0 4.0 4.0 49 49 49 49 49
Unemployment rate (20-G<p -2 6.5 8.1 4.5 4.5 4.5 45 45 45 45 45
Unemplymentrate (15 70 -25 7.0 5.4 4.2 4.7 4.7 45 45 45 45 45
Ermployment (20-84) (in millions) 0z 2.5 6 27 27 27 27 27 [ [ [
Errployment (1584 (in millions) 0z 26 22 2.8 2.8 2.8 22 29 29 20 29
share of young (15 24| 0% 15% 4% 4% 4% 4% 4% 15% 15% 14% 19%
shate of prime-age (26541 -3% B % 57 % B5 % B5 % B3% Ea% B2% 6% 6% BiEi%
share of clder (55 64| 3% 16 % 19% 20% 20% 9% 7% AT % 8% 20% 20%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) 1.0 121 ] ma mE 1032 176 178 106 20.4 20.1
Did- age dependency ratio 15-54(3) 14 28 32 34 37 ] H a0 ) 40 4z
Ok- age dependency ratio 20-54(3) 15 a1 35 a7 a0 4z a5 a5 44 44 S
Total dependency ratio (4 15 55 53 =) =) =] 70 (== &7 &7 7o
Total econamic dependancy ratio (5) -3 108 102 102 105 102 109 108 106 105 105
Economic old age dependsney ratio (15-84) (6) 10 38 39 40 43 ] a7 a7 46 45 46
Economic old age dependenecy ratio (15- 74 (7) g 35 37 39 Gl 943 44 44 43 43 43
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Denmark

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross =31 03 8.7 8.4 8.3 8.2 a0 T Th T3 Tz
Earnings- related persions, gross -1 12 1.4 1.0 0.2 0.7 05 o4 0z 0z 0z
Of w hich : Old-age and earky pensions =11 1.3 1.4 1.0 0.3 0.7 05 o4 03z 0z 0z
Dis abifty pensiors oo oo oo oo oo oo on on on on on
Survivars persions : : : : : : : : :
Cther pens ins
Mon-earning-related pensions -20 Q.0 76 74 7.5 7.5 74 Tz Tz 70 70
Fiiv ate pensions, gross 1.2 4.6 8.5 5.7 5.3 5.4 85 60 63 60 55
Mew pensiors, gross : : : : : : : : :
Fublic persions, net -241 7.4 6.3 6.1 G.0 G.0 85 55 55 53 53
Public persions, contributions -0.1 0.z 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fibiic persions, netPublic persions, gross, % 1.9% F20% 72.3% T2 5% T27% TZa% TIA% T3.3% 73.9% T3.4% T34%
Pensioners (Public, in 1000 pers ons) a2 12312 1334 1255 127 1202 1400 1201 1204 1272 1360
Pensioners aged 65+ (1000 pers ons) 183 =l 111 1151 1MEs 1223 123 1215 1210 1185 1177
Share of pensioners beluw age 65 as % of al pensioners S111% 245% 6. 7% 15.1% 12.4% 12.5% 12.2% 12.7% 12.2% 13.6% 135%
Benefit ratio (Publc persions) 74 x5 |Aa =0 B 6T 358 352 4.8 2349 351
Gross replacement rate at retirement (Public pens ions) 69 ;7 HE fca3 ) 3 343 335 329 325 327 328
Average acerualrates (new persions, earnings related) : : : : : : : : :
Awerage cantrbutany period (ner pers ions, earnings- related)
Contributors (Public pens ks, in 1000 pers ons) -E0.6 8169 420.3 4560 4240 5088 5365 5481 546 8542 8563
Support ratio ¢contributors/100 pensioners , Fublic persions) -5.9 Rk 0 44 33 364 33.3 38.5 9.5 0. 40.9
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) nz 0.0 0.0 0.1 0.1 0.z 0z 0z 0z 0z 0z
High labour productivity (4025 p.p.) 0.0 o0 o0 0.0 0.0 0.0 0o 0o 0o 0o 0o
Lo er labour produsthity (-0.25 p.p.) 0o 0.0 0.0 0.0 0.0 0.0 on on 0o 0o 0o
High employ ment rate (+2 p.p) -0 on 01 -0z -0z -0z -0z -0z -0 -0 -0
High emp. of older womkers (+10 p.p.3 032 oo 0z 0z 04 04 -0z -0z 02 02 02
Loww er migr ation (- 20%:) 0.z oo oo 0.1 0.1 0.1 01 0z 0z 01 0z
TFP risk scenario 0.0 oo oo oo oo oo oo oo oo oo oo
Folicy scenario linking retiement age toincreas es in lie expectancy 0.0 0.0 0.0 0.0 0.0 0.0 oo oo 1] ] 1] ] 1] ]
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: =31 -14 -14 =20 =20 -23 -Z26 -28 -30 =31
Dependency ratio 26 12 18 2.5 2.1 25 24 2z 232 25
Coverage ratio -35 -1z -17 -23 -26 -28 =34 -30 -33 -38
Of whick : Old-age -24 -0.2 -0.6 -0 -1.2 -8 -7 =17 -20 -2d
Ezrly-age -85 -3.8 -4.7 -5.2 -5.0 -5.0 -5.3 -55 -55 -5
Cokort effect -31 -0.8 -1.3 -2.2 -33 -37 -33 -27 -27 -31
Benefitratio 20 =14 -14 -14 -16 -18 -20 -21 -20 -20
Labour market ratio ul=] -04 -06 -07 -08 -08 -08 -08 -08 -08
Of which : Ewplowm ent rabe -0.5 -0.2 -0.4 -0.4 -0.5 -0.5 -0.5 -08 -08 -0.5
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -05 -0 -0.2 -0.2 -0.2 -0.2 -0.2 -0.3 -04 -08
Interaction effect (residual 0.z 0.0 -0 -0 -02 -02 -02 -0.2 -0.2 -0.2
Decamposition of the increase [in pp ) in pension expenditure ErE R e
[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P =31 -1z -03 -04 -04 -03 -03 -02 -02 -0.1
Dependency ratio 36 o8 0.6 o7 0.6 oz oo -02 01 0z
Cow erage ratio 36 -08 -05 -06 -04 -03 -04 041 -02 -04
OF whick - Old-age -24 -0.2 -0.4 -0.4 -0.3 -0.3 -0.2 oo -03 -03
Ezrly-age -85 -2.8 -0.9 -0.5 0.2 0.0 -0.3 -0.2 -0 -0
Cokort efect =37 -0.5 -0.5 -0 -0 -04 0.4 0.& [2Xe] -04
Benefitratio 20 -02 -0z -04 -0z -02 -04 -0.1 oo oo
Labour market ratio 0g -03 -0z -04 -04 oo oo oo -0.1 -0.1
Of which : Earplow ant rabe -0.5 -0.2 -0.1 o0 o0 0.0 0.0 a0 a0 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -05 -0 -0.1 -0.1 00 0.0 0.0 oo -0 -0t
|Interaction effect(residual 0z 0.0 0.0 0.0 0.0 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 09 A 8.5 5.7 5.5 5.4 2] an a0 a0 a0
Demographic s cenario 1.0 2.1 2.4 8.7 2.8 2.9 29 an h h a9z
High Life expectancy scenario 1.4 a1 8.5 8.7 8.4 2.0 a1 az a3 294 a5
Constant he alth = cenario o1 2.1 83 8.4 8.4 8.4 84 84 83 83 83
Death related cost scenario 07 a1 2.4 2.6 2.7 2.7 28 28 2g 2g 2g
Inzome elas ticity scenario 13 g1 .6 8.8 a.0 8.1 a9z a3 a4 a4 a5
EUZE cozt convergence scanario 1.0 a4 2.5 2.7 2.2 2.4 an an 91 91 oz
Labour inters ity scenario 1.1 A 5.4 5.6 5.4 9.1 a9z a9z a9z a9z a9z
Sector-s pacific compos ite indeation £cenario 0.6 a4 23 2.4 2.5 2.6 25 25 er er er
Non-demographic determinants scenario 31 A 2.9 9.4 2.7 0.1 0.3 0.6 0.8 1.4 113
[AWIG rEk = cenari 14 a1 88 az a4 a6 ar ag 100 100 100
TFP risk scenario 0g 2.1 2.5 2.7 2.2 2.0 29 29 a0 a0 a0
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Part b
statetical Annex — Country Fiches, Denmark

Denmark EC-EPC (AWG) 2015 projections
Long-term care

Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 20 2.4 27 24 3.3 3.6 38 40 4z 44 45
Demographic scenario 2z 2.4 27 20 23 27 20 41 432 45 47
High Life expectancy scenario 28 2.4 27 3.0 34 3.5 41 44 47 50 52
B e caescenario 22 24 27 30 33 37 40 41 44 45 47
Constart disability 5 cenario 1.8 2.4 27 24 3.2 36 38 38 41 4z 43
Shiftto formal care scenario 30 2.4 3.2 36 4.1 4.5 a7 48 g1 54 55
Cowverage convergence s¢enario 232 2.4 27 20 24 27 40 41 44 45 47
Costeonvergence scenario 28 2.4 27 3.0 3.4 3.4 4z 44 47 51 53
Costand coverage comvergence s cenario 29 2.4 27 20 25 20 4z 44 47 51 532
(AUG 1Bk s cenarin 26 2.4 27 3.0 34 3.5 41 43 45 43 51
TFF risk scenario 20 2.4 2.7 2.9 3.3 36 39 40 42 44 45

Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 268% a4 478 494 511 523 532 51 550 553 falac)
of w hich: receiving instiutional care]  114.0% 44 51 a7 =) 72 e =3 a7 2z a5

recebving home care S22% 01 116 128 142 153 160 168 175 182 125

receiving cash benefis 224% 120 146 160 177 192 202 211 221 230 235

Demographic scenario 358% 44 424 505 527 545 533 570 584 595 60z
of i hich: recefving irstiutional care]  1238% 44 51 53 66 74 80 85 an a6 ag

receiving home care 91.1% 01 17 130 145 157 1685 174 183 190 194

receiving cas h benefis 907 % 129 147 163 181 197 208 218 230 29 2495

Constart dis ability s cenario 220% 4 472 4232 407 507 518 525 536 544 595
of w hich: receiving instiutional care]  106.5% 44 50 a6 =53 71 76 S0 85 58 a1

receiving home care TET% 01 118 126 129 140 186 163 17 175 179

receiving cas h benefis TTA% 129 145 158 174 188 197 208 215 229 225

Shift 1% of dependents from informalto formal scenario 250% 4 424 05 527 545 588 &70 584 505 [=lac]
of w hich: receiving instiutional care]  160.6% 44 B0 70 =) == a5 400 06 112 115

recehing home care 134.6% 101 143 168 184 197 207 218 225 233 23

receiving cas h benefis 007 % 120 147 162 181 197 208 218 220 290 295

Con erage comuergence scenario 369% 4 434 S05 527 545 553 &70 st=2) 595 G03
of w hich: receiving instiutional care]  124.9% 44 51 52 == 74 20 25 a1 2l 20

receiving home care 918% 01 117 131 145 157 166 174 183 181 194

recening ¢ h banef s 907 % 129 147 163 181 197 208 218 230 2490 245

Education

|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -07 7B 74 6.0 6.0 7.1 Tz Tz 70 60 62

Expenditune decom position (Aradly constaat) | Fransfers (16%) - Capital
(5%) - Stalf (G0%) - Otrer (195%)

Frimary -0z 14 17 16 18 14 13 18 15 17 17
|Expenditure decon position (Broadly constmt) © Transfers (1%) - Gapial
(6% - St (73] - Otrer (18%)

Low 5 econdary .01 1.1 10 04 04 10 10 10 10 0a 0a
|Zxpenditure decon position (Aroadly constzm) : Transfers (%) - Capital
(12%) - Sa¥f (52%) - Obiver (35%)

Upper secondary -0z 14 18 18 17 17 12 12 18 17 17
Expenditure decom position (rosdly constaat) : Transfers (23%) - Capital
(9% - Staf (5E9) - Otrer (165%)

Tertiary educafion -02 25 25 2.6 2.6 2.5 25 25 25 25 25
Expenditure decon position (Broadly constat) © Transfers (28%) - Capital
(2%) - St (5E%) - Otrer (15%)

Number of studertts [in thousands)

Total @ 1281 1273 1270 1284 1221 1285 1276 1376 1270 1271
a5 % of populaion 529 2% 2% 4% 5% 94% 5% 29% 29% oF% oF% a9F%

Frimary .} a422 422 2 444 462 474 472 485 481 =]

Loww 5 econdary 2 240 236 232 224 290 2583 257 255 251 299

Upper secondary 13 o<y 32T 33 319 323 33 398 351 399 395

Tertiary education e e} 2049 205 i} 200 200 20 305 302 302

Mumber of teachers (in thousands)

Total

Primary : : : : : : : : :

Lo s econdary 2 50 50 49 a7 a0 53 59 54 a3 52

Upper secondary : : : : : : : :

Tertiary educafion

Education spending as %cf GOP- High enrolment rate scenario [diff.

ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060

Total 0.5 [N 0.z 0.3 0.4 0.5 [ [ 05 05 05

Unemployment benefit

Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060

Une mpbyment benet il spending a % of G0F | I 1.1 0.0 0.0 0.0 0o 0o [E] [E] [E]

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)

6628/15 ADD 4 MCS/ah 13
DGG 1A EN

www.parlament.gv.at


http://www.parlament.gv.at/pls/portal/le.link?gp=XXV&ityp=EU&inr=64440&code1=RAT&code2=&gruppen=Link:6628/15;Nr:6628;Year:15&comp=6628%7C2015%7C

312

GERMANY

Germany

EC-EPC (AWG) 201 5 projections

Main demographic and macroeconomic assumptions

Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.z 140 145 148 1.51 1.83 1.56 158 1.60 .61 163
Life e:pectancy at birth
males 6.7 B85 a5 @4 Eanl 818 826 83z 538 245 552
females 59 ey 242 242 255 26.1 2688 87.4 a79 285 20.1
Life expectancy stE6
males 47 120 127 193 19s 203 208 213 218 222 227
females 45 210 217 =2 =7 232 237 242 247 251 256
Net migration (thous and) 12249 =127 0 =87 2288 2202 1818 1426 1385 1193 1z21.1 ara
Met migration as % of population 1.8 -14 0z 0.z 0.z 0.2 0z 0z 0z 0z 041
Fopulation {million) -10.5 3 05 w03 T 7eE 7T 782z 745 T27 708
Children population (0-14) 2= % of total pop 0z 120 1z2e 120 120 128 12.6 12.5 127 129 121
Prime age population (25-54 as % of total Lati a0 a1 =7 *w2 FBE 3541 343 334 333 234 331
Miarking age population (15-64) as % of total =115 661 640 619 a0 567 56.2 56.0 855 547 546
Elderhy population (85 and ower) as % of total population| 1.3 210 232 252 2241 06 312 315 M8 324 23
Wery elderhy population (80 and cwver) as % of total 79 548 74 80 82 a1 0.6 127 142 138 134
Wery elderly population (20 and over) a % of elderly population| 152 2632 20 M w2 208 320 404 445 428 4.5
Wery eldery population (30 and aver) as % of w orking age i 162 5.3 MG 130 138 16.1 18.9 227 256 263 245
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.0 1.4 1z 1.0 0.7 0.3 10 10 (=] (=] (=]
Employment ( grow th rate) 05 1.0 02 07 08 07 05 05 -08 07 -08
Labour input: hours w arked (grow th rate) 0G5 o7 04 -07 -05 -07 -05 -05 -08 -07 -08
Labour produstby per hour (grou th rate) 15 ik 16 16 15 15 15 15 15 15 15
TFP(grow th rate) 1.0 o7 09 1.0 1.0 1.0 10 10 10 10 10
Capital deepening(contribution to labour productheiy gros th 0.5 0.0 0.6 o7 0.5 0.5 [1}:] [1}:] [13s] [13s] [13s]
Potential GDF per capita (grow th rate) 1.2 24 12 1.4 o4 1.0 14 14 14 14 15
Fotential &0'F perw orker (growth rate) 1.5 0.4 15 A6 15 15 15 15 15 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) B I I T I I E )
Population grawth (w orking age 156 04 04 -0f -0g RE 0= -0z -0f 07 .08 -0s
Population (20-64) (in thous ands) -14313 487 49E0 116 43407 H014 400665 |38 3003 F|E0S Baq
Population grow th (20-6) 03 08 -05 -10 -13 -03 -03 -05 -07 -08 -05
Labour foree 15-64 (thous ands) -10ece Mrae AEES 20162 7190 2BE30 24012 24114 3005 T 20860
Labour force 20-54 (thous ands) -10524 40594 /573 |zs 3143 34552 33855 33020 32013 0310 28910
Participation rate (20-64) 28 b= 25 @2y ke 242 245 242 242 24.4 24.4
Farticipation r ate (1554 21 wr 75 TE8 731 7ar a0.0 788 7as 728 9.8
young (15 24 o9 210 a1 05 00 499 a0.3 S0.5 S0.5 S0.3 50.1
prime-age (25 54 1.8 ey @5 w8 ®|3 895 896 896 295 295 59.6
older (55 64) 84 67 5 Ta T2E 725 745 760 764 759 762 761
Participation rate (20- 54 - FEMALES 5.1 TE2 e 724 a5 s08 813 81.2 a1.2 213 813
Farticipation rate (1554 - FEMALES 4z TZ5 743 745 il 765 788 788 Ei=2:) Ei=2] 765
young (15 24 0z aan a1 a5 & 479 48.2 48.5 a2.4 g42.2 421
prime-age (2559 34 @4 838 7 ) 855 258 858 858 858 558
alder (55 G4 126 B2 661 672 620 718 730 745 742 745 744
Farticipation r ate (20-54) - MALES 0.5 e &TAa E e 875 876 873 872 574 574
Farticipation rate (15 64) - MALES oo 27 23 e 226 229 229 22.8 227 228 827
young (15 24 09 a20 a20 a25 510 518 522 525 524 522 520
prime-age (2559 0.4 rieg a8 a0 1 93z 83z 831 831 831 932
alder (55 640 21 745 7r 7a 761 77z 782 782 ks 7o T
(Average effective exitage (TOTALICT) 0.8 57 850 b a4 655 655 655 655 655 5.5
Men 0.6 6851 654 655 857 657 857 857 657 657 65.7
igmen| 1.0 542 545 543 B2 653 853 853 65.3 65.3 G5.3
Employment rate (15 64 20 T35 a1 T45 749 754 75T 756 755 756 7a5
Employment rate (2064 27 73 w7 B3 728 798 a0.0 788 728 728 0.0
Employment rate (15 7<) 01 544 662 23] 37 630 642 657 5.4 647 65
Unemplyment rate (15 G 0.0 5.4 47 5.4 5.4 5.4 54 54 54 54 54
Unemployment rate (20-G<p 0.0 8.3 4.6 5.3 5.3 5.3 83 83 83 83 83
Unemplymentrate (15 70 -0z 5.3 45 5.2 5.2 5.1 52 52 52 52 52
Emp loy ment (20-54) Cin millions =104 =4 T /A Mz 327 324 313 303 282 253
Employment (1584 (in millions) -10.3 w5 =e A w2 e 330 323 1.2 20.1 202
share of young (15 24| 0% 0% 0% 2% 0% 0% 0% 0% 10% 10% 10%
share of prime-age (25 54) - 4% T2% 2% 5% 3% T0% FO% B7% GB% GB% 68%
share of clder (55 64| 4% 17 % 2% 24% 2% 20% 21% 22% 22% 22% 21%
Dependency ratios Ch 13-60 013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Share of older population (85-634) (2) 21 IRl 245 w5 241 214 220 23.4 232 226 ke
Did- age dependency ratio 15-54(3) 7 32 36 41 ] 54 56 56 57 58 58
Ok- age dependency ratio 20-54(3) a0 34 20 44 52 50 &1 &1 62 54 65
Total dependency ratio (4 g 81 58 62 7o Ei=] 75 78 &0 83 83
Total economic dependency ratio (5) prs) 0z 101 107 114 120 123 125 125 122 120
Economic old age dependsney ratio (15-84) (6) 1 41 45 50 57 85 =) =) T Tz T3
Economic old age dependenecy ratio (15- 74 (7) ] 40 43 947 53 &1 &5 [=i=] &7 G5 =]
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Fart b

Statistical Annex — Country Fiches, Gemmany

Germany EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline scenario as Yaof GOP Chi350 | 2012 2020 2025 2030 2035 2090 2096 o050 2085 2060
Public pers ions, gross 27 00 03 [GE] 116 12.1 12.2 12.3 125 126 127
Earnings- relsted persions, gross 27 100 03 0a 116 121 12.2 12.3 125 126 127
Of w hich : Old-age and earky pers ions 3.2 7a 52 8.3 9.5 101 103 10.4 106 103 109
Dis abilty pensiors 0.1 o7 o7 07 0.6 0.6 06 06 05 05 05
Survivors pens ions 04 16 15 15 1.4 1.4 13 13 13 13 12
Other pers ins : : : :
Hon-earning-related pensions
Piiv ate pensiors. gross : : : : : : : : :
Mew pensions , gross 0.0 0z 0z 0.3 0.3 0.3 0z 0z 0z 0z 0z
Public pers ions, net 18 3.4 35 59 9.4 9.5 98 98 98 10.1 102
Public pereions, cortributiore 26 105 05 112 114 123 12.5 12.6 122 12.0 12.0
[Additiond indicators Chia-560 | 2013 =020 o025 2000 2005 =040 2096 050 2085 2060
[Fublic pere ion=. netFublic pers ion=, groz=. % T3E% B37%  E25%  B15%  B1d4% | 800% 602w | 7085% | 70.8% | 70.8% | 700%
Pensioners (Public, n 1000 pars ons) 3883 20185 21438 2812 24230 25512 25630 26405 25106 24716 29088
Fensioners aged G5+ (1000 pers ons) 5185 18935 18612 20017 21674 23274 Z3SA1 23213 22E21 MR 22129
Share of pensioners belwn age 65 as % of all pensioners -20% 1BA%  132%  123%  106%  8E%  22%  26% B7%  BI2%  2.1%
Bensfit ratio (Public pensions) 74 M5 40 3 DE 386 3nT 375 T a7z 373
Gross replacement rate at retirement (Public pens ions) .70 25 Mg a3 =7 368 359 357 355 354 355
Awerage acorualiates (new pensions, earnings related) : : : : : : : : :
Awerage contrbutory period (new pensions, earnings- relate d) : : : : : : : :
Contributors { Public pens ions , in 1000 pers ons) 80277 | 339102 3I|JOFF I/ IMB2 301302 202081 204625 27E4RF 2675 28ERS
Suppott ratio ¢ contributors/100 pensioners , Public pers ions) -60.5 680 1577 1433 1287 M81 M37 121 104 1082 1075
[Foblicpensicns, aro== == Yact GOF [difarence from Bzeline] Chi3-.50 | 2012 2020 5025 200 2035 o040 3046 050 2085 2060
High life expectancy (+2 years) 0.4 0.0 0.0 0.0 0.1 0.1 0z 0z 03 04 04
High labour productivity (+025 p.p.) 0.0 0.0 0.0 0.0 0.0 0.0 0o 0o oo oo oo
Low er labour produsctivity (-0.25 p.p.) 0.0 0.0 0.0 0.0 0.0 0.0 0o 0o oo oo oo
High employ ment rate (+2 p.p) -0.1 0.0 -0 -0z -0z -0z -0z -0z -0 -0 -0
High emg. of olderw otcers (+10 p.p.) 03 0.0 -0z 04 04 04 04 -0z 03 03 03
Lo er migration (- 20%) 0.z 0.0 0.0 0.0 0.1 0.1 01 0z 0z 0z 0z
TFP risk soenario 0.1 0.0 0.0 0.0 0.0 0.0 0o 0o oo oo 041
Falicy scenario linking reti e ment age to increas es in lie expectancy -06 0.0 0.0 0.0 0.0 -0 02 -03 04 -08 -08
Decomposition of the increase [in p.p J in pension expenditire
[public] - cumulsted change from 2013 Ch13-60 | 2012 2020 2025 2030 2035 2090 2046 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: 27 0.3 04 1.6 2.1 2z 23 25 p3:] 27
Dependency ratio 73 1.3 26 a5 6.2 65 1= 60 Tz Tz
Cowerage ratio 13 -03 -05 -08 12 12 12 12 -13 -13
Of whick : Old-age .03 0.0 0.0 0.2 -0.3 -0.2 -0.3 -0.3 -0.3 -03
Exrly-age -7 2.2 18 1.3 -1.8 -25 -2 -15 -7 -7
Cohort efect 64 o1 1.2 34 -5.3 -5.2 -5.2 -55 &2 -84
Bensfit ratio 22 03 -07 12 18 241 241 -22 -23 -22
Labour market r atio 07 03 04 05 07 -07 05 08 -07 -07
Of whick : Emplo ent rate 09 0.2 0.1 0.2 0.2 -0 -0 -0.3 -04 -0d
Labour intersdy o0 o0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Career shift -04 0.2 0.2 04 -0 -0.3 -0.3 -0.3 -04 -04
Interaction effect (residual 04 0.0 -0 03 04 04 04 04 04 04
Decomposition of the increase [in p.p ] in pension expenditure 2015 0. 2025 203 035 240 2045 2080 208
[public) - change ower lectedtime periods 2013 2060 2020 2025 2020 2035 2090 2096 2050 2055 2060
Public persions, gross as % of GDF 27 03 0.6 0.7 0.5 0z 01 01 0z 01
Dependency ratio 73 og 13 19 16 04 01 0z 04 oo
Cowerage ratio 13 0z -02 -04 -03 0o 0o oo -0 oo
Cf whick : Old-ace -03 0o 0.1 0.2 0.0 0.1 0.0 00 00 00
Exrly-age -7 1.1 0.5 o4 -0.5 -07 0.4 0.4 -0t 0.0
Cotort efect 64 0.1 1.3 -2.2 -8 0.7 0.0 -0.3 -07 -02
Benefit ratio 2z 0z 04 05 06 -0z 041 01 [} [}
Labour market r atio 07 0z -0 02 02 01 0o oo -01 oo
Of whick : Employ ent rate -04 0.1 o1 0.1 0.1 0.0 0.0 0.0 0.0 0.0
Labour intersdy o0 X 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Career shift -0d 0.1 0.1 0.1 0.0 0.1 0.0 0.0 -0t 0.0
|Iriteraction effect (residual) 04 0.0 04 02 04 i} i} i} i} i}
Health care
Health care spending == Yaof GOP Ch 1350 | 2012 2020 5025 200 20s5 o090 5096 050 2085 2060
AV reference scenario 0.6 Th 7a 5.0 .1 5.2 53 54 54 EE ER
Demographic scenatio 07 TE 73 8.0 8.1 8.3 24 25 25 25 24
High Lite expectansy scenario 12 TE 7a 8.1 8.2 8.4 36 38 EES EES EES
Constant he atth 5 cenario 00 76 78 7.8 7.8 7.8 79 79 73 7B 75
Death related cost scenario 0.5 TE 7a e.0 e.0 .1 23 24 24 23 2z
Inzome elas ticity scenario 1.0 T8 8.0 8.1 8.3 8.4 a6 a7 (31 ar a4
ELZE cost convergence scenario 0.8 TE 74 e.0 .1 8.3 24 25 25 25 24
Labour inters ty scenario 20 Th 7a 8.3 8.6 9.0 24 96 95 95 95
Sector-s pacific ¢ ompos ite ind e ation s¢en ario 0.1 TE 77 77 77 EE:] 72 72 72 TE 77
Non-demogr aphic determinants scenario 2.2 TE a3 8.5 8.5 2.0 94 a7 EE EE EE
s 15k s cenari 13 75 3z 8.4 8.5 8.7 L) a1 21 21 50
TFP risk soenario 0.5 TE 74 2.0 .1 8.2 23 24 24 23 22
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Germany EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 18 1.4 1.7 1.8 20 2.1 23 25 Z5 z3 z3
Demographic scenario 1.4 1.4 1.7 19 20 2.1 2z 25 27 2z 2z
High Life expectancy scenario 18 1.4 1.7 19 20 2.2 z4 27 z3 34 3Z
B e caescenario 16 14 17 149 20 22 24 27 28 30 30
Constart disability 5 cenario 1.3 1.4 1.7 18 19 2.0 2z 24 25 27 27
Shiftto formal care scenario 7 1.4 23 27 z8 3.1 34 37 38 41 41
Cowverage convergence s¢enario 26 1.4 18 2.0 2.2 2.5 2z 2z 25 20 40
Costeonvergence scenario 2z 1.4 1.8 19 2.1 2.3 25 zg 33 35 35
Costand coverage comvergence s cenario 2.4 1.4 18 21 24 27 21 26 4.1 45 42
(AUG 1Bk s cenarin 31 1.4 1.8 20 2.3 2.8 zg 34 38 43 45
TFF risk scenario 1.5 1.4 1.7 1.8 2.0 2.1 23 25 25 24 24
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 2.3% 7395 7918 E0ES a3 TS E065 8185 818z 7945 TEZ?
of w hich: receiving instiutional care] 662% 740 236 Q05 956 arm 096 1492 12490 1276 1221
recening home care 354% 48 389 Mz q24 437 453 4a3 g1z G506 Liord
receiving cash benefis BEA% 1391 1582 G5 h= ] 7R 1262 1972 prali) 2024 1026
Demographic scenario 106% 7385 043 8272 f=cinc] a329 8510 a710 =) 8534 8181
of v hich: receding irstiutional care| 7a3% 7a0 846 azz a7 011 1085 1ar 1297 1337 1294
receiving home care 455% 48 384 419 435 452 452 518 53 533 510
receiving cas h benefis a455% 1381 5T 678 70 1808 198 =) 2180 2132 2038
Constart dis ability s cenario -43% 7305 Tz 7280 Fril F=xn 7570 i oz TagE2 To7a
of w hich: receiving instiutional care]  587% 740 525 585 933 243 002 1101 N 1zm 1175
receiving home care 2% 342 285 404 412 422 445 472 429 482 482
receiving cas h benefis 315% 1391 1539 515 G5 =< 7Ez 1353 1955 1932 1833
Shift 1% of dependents from informalto formal scenario 106% 7305 204z 82Tz jecinc] 220 2510 710 =) 2634 2181
of w hich: receiving instiutional care|  148.9% 740 1208 1455 1516 1599 1529 75 1875 1904 1839
recehing home care 125.1% 348 595 T3 72 TH 7a0 818 a3 a1 7E3
receiving cas h benefis A55% 12391 15877 87 70 1200 1022 2085 2180 2132 2020
Con erage comuergence scenario 106 % 7385 20493 272 303 3328 2510 70 =rge] 2534 a181
of w hich: receiving instiutional care]  142.8% 740 205 012 120 202 1235 1521 701 1822 1842
receiving home care 114.4% 48 419 465 S04 596 603 663 70 744 745
recening ¢ h banef s d55% 1391 1577 678 170 1308 198 =] 2150 2132 2039
Education
[Edusation spending as %nof GOF - Baseline Ch 13-60 2013 2020 2025 2020 2035 =090 =095 2050 2055 2060
Total 0.z 4.1 EX] X 4.0 4.2 4z 4z 4z 42 44
|Expenditure decom posifon (hroadly corsiam) | Trarnsfers (13%) - Caoital
(906 - S (51%) - Orer (129)
Frimary 0.1 0.6 0.6 0.6 0.7 0.7 or or or or or
|Expenditure decom position (hroadly corstam) © Fransfers (0%) - Ganital
(H0%) - Stad (P4%) - Ofrer (16%)
Lo s econdary 01 12 1.1 1.1 12 13 13 12 12 13 13
(Experditure decow position (hroadly corstam) : Trarsfers (19) - Capita)
(B - ST (765) - Offver (15%)
Upper secondary oo 1.0 09 0.9 1.0 1.0 10 10 10 10 10
|Expenditiire decon position (hrosdly constzm) | Transfers (23%) - Capital
(10%) - SaF (52%) - Other (1596
Tertiary education 0.0 1.3 12 12 12 12 12 12 12 13 13
|Expenditure decom position (hroadly corstam) © Fransiers (21%) - Gapital
(906) - S (479) - Obrer (239%)
Humber of students [in thousands)
Total <2426 13287 12302 12165 12162 12070 11732 11444 11157 0220 0850
a5 % of populaion 529 0% 4% 4% 4% 4% 4% 24% S9% SH% SH% S¥%
Frimary -220 2384 2845 2034 201z 2215 276 prala ] ey 2622 2604
Loww 5 econdary -5 4681 405 4280 4256 267 223 472 el 3917 906
Upper secondary -678 A=) 862 e ] o= =) =) prila:) 2873 2505 2970
Tertiary education -602 2572 2210 2197 2112 2000 200 2NE5 1002 1025 1820
Mumber of teachers (in thousands)
Total -163 =2 207 Ta7 76 T 77 7R 70 719 710
Primary -7 75 173 178 177 171 1685 161 152 152 152
Lo s econdary -53 323 295 296 fclic) 301 291 281 273 2/ 26
Upper zecondary -3 62 148 142 14 144 142 13 133 129 127
Tertiary educafion -57 213 191 182 175 174 173 170 165 160 155
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.6 [N 0.z 0.3 0.4 0.5 [ [ 05 [k [k
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F oo | os 0.7 0.2 0.2 0.2 [E] [E] [E] [E] [E]

NE: :=d=tanot provided

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064
[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564
(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54
(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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ESTONIA

Estonia EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.3 1457 167 171 175 1.77 1.78 1.81 1.81 182 182
Life e:pectancy at birth
males 104 715 733 745 T™mI 768 778 78.0 S0.0 S1.0 514
females 7.0 ¢z Era) ke 241 240 856 8682 a70 o276 223
Life expectancy stE6
males .1 149 158 165 172 178 18.5 19.2 19.8 204 210
females 5.0 2041 208 215 zn 225 234 236 244 246 251
et migr aion (ihous and) 27 27 ks -36 22 06 ol ol [ol:] 04 [ols]
Met migration as % of population 0z 0z -0z -0z -0z 0.1 01 01 041 oo oo
Fopulation {million) -0z 1.3 1.3 12 12 12 12 11 11 11 11
Children population (0-14) a5 % of total pop -06 152 165 156 147 141 143 15.0 156 156 15.2
Prime age population (25-54 as % of total Lati =70 HE 01 =0 *HA 355 346 334 234 2341 345
‘Miorking age population (15-64) a5 % of total BAR] =) B28 612 B10 B04 589 57.3 1) 542 549
Elderhy population (85 and ower) as % of total population| M7 B2 05 25 243 255 2688 277 288 302 204
Very eldery population (30 and aver) a5 % of total 7.0 48 B.1 6.3 72 8.2 93 10.0 0.4 114 118
Wery elderly population (20 and over) a % of elderly population| 128 64 04 221 M5 323 347 362 262 268 204
Wery eldery population (30 and aver) as % of w orking age i 142 7.3 a6 0z 17 136 155 175 187 205 215
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.8 24 20 17 15 1.4 12 11 (=] 10 14
Employment ( grow th rate) 06 04 .07 08 08 08 08 08 -09 -08 -02
Labour input: hours w arked (grow th rate) -05 (k] -0F -05 -05 -05 -06 -03 -08 -08 -02
Labour productiviy per hour (grow th rate) 20 14 27 25 20 14 19 19 15 17 15
TFP(grow th rate) 1.2 06 1.2 1.4 1.2 12 12 12 12 11 10
Capital deepening(contribution to labour productheiy gros th 0.8 1.3 1.4 1.1 o7 o7 ar ar [13:] [13:] [13s]
Potential GDF per capita (grow th rate) 1.9 2.5 2.5 2.3 2.1 17 15 14 12 14 12
Fotential &0'F perw orker (growth rate) 20 1.8 27 2.5 2.1 19 19 19 15 17 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 272 &70 S05 768 EES 71 S 555 520 5] 7]
Population graw th (w orking age:15-6f) 13 -1 -1 -08 -0= -07 -02 -02 -08 -07 0z
Population (20-64) (in thous ands) -270 208 742 694 GEG 695 625 602 573 549 53
Populaiion grow th (20-54) 1.0 03 -14 -1z -06 -07 -07 -05 -10 -10 0z
Labour foree 15-64 (thous ands) -197 =) 612 520 580 542 523 S03 420 480 482
Labour force 20-54 (thous ands) -197 43 607 873 553 536 517 483 475 459 452
Participation rate (20-64) 26 Mz ;e 926 20 220 828 827 228 236 240
Farticipation r ate (1554 1.2 Th3 761 ThAa 6.1 763 785 787 764 TE3 764
young (1524 -40 a4 w4 24 73 377 38.5 38.2 67 5.8 364
prime-age (25 54 21 75 @|7 @4 @|7 895 88.2 883 296 ==l 89.7
older (55 G 82 [ :]:] B7 4 0 735 738 742 742 726 728 748
Participation rate (20- 54 - FEMALES 48 TE4 TeR ANl s S04 a0.0 788 728 an7 812
Farticipation rate (1554 - FEMALES 2z s 736 734 741 74z 741 741 738 738 740
young (15 24 -39 wr =7 0 45 240 366 35.4 240 232 37
prime-age (2559 3.6 s2Z8 45 0 |y S65 858 254 857 863 6.5
alder (55 G4 0z 662 =) 7T T4z 740 745 747 732 732 5.4
Farticipation r ate (20-54) - MALES 2z 44 48 51 3 855 855 256 857 564 S6.6
Farticipation r ate (15 64) - MALES -0.1 728 27 s 720 724 78.8 79.2 729 728 727
young (15 24 -40 o = el 400 4032 41.2 40.9 202 282 @20
prime-age (2559 0.5 2rc @4 ) i 925 926 831 832 230 9238
alder (55 640 71 670 652 620 725 76 730 7ae 72 722 742
(Average effective exitage (TOTALICT) 09 53 57 5.1 52 652 852 852 65.2 65.2 G65.2
Men 1.0 644 647 652 B854 654 B65.4 B65.4 65.4 65.4 G5.4
igmen| 0.8 542 545 60 60 650 85.0 85.0 65.0 65.0 G5.0
Ermrployment rate (15 64 2.1 B2 6 0z B2 0 04 708 708 707 TO6 07
Employment rate (2064 45 734 b 758 765 6T 788 787 Ei=2:) TTE 7ra
Employment rate (15 7<) 15 625 624 &5 1.1 617 519 515 &1.0 604 61.0
Unemplyment rate (15 G -14 a8 e 2.3 2.0 77 75 75 75 75 75
Unemployment rate (20-G<p -4 5.6 ] 8.1 7E 7.5 73 73 73 Tz Tz
Unemplymentrate (15 70 -14 2.6 7B 2.1 7a 75 Tz Tz Tz Tz Tz
Ermployment (20-84) (in millions) -0z 06 06 0.5 0.5 0.5 0s 0s 04 04 04
Errployment (1584 (in millions) -0z 0.6 0.6 0.5 0.5 0.5 05 05 04 04 04
share of young (15 24| 0% 8% G% 7% 2% 8% 8% 8% 8% 8% 9%
share of prime-age (25 54) 1% T4% TE% 73% 0% B3 % Ea% B2% 70% Ta% Ta%
share of clder (55 64| S1% 8% 19% 20% 21% 2% 23% 25% 22% 8% 17%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) -27 195 211 me 25 222 234 247 228 120 169
Did- age dependency ratio 15-54(3) 7 28 33 36 40 4z a5 ag 52 56 54
Ok- age dependency ratio 20-54(3) 21 20 26 a0 44 a5 50 52 57 62 51
Total dependency ratio (4 al 81 58 62 =53 [=i=) 70 75 &0 54 g2
Total econamic dependancy ratio (5) <] 112 17 123 122 124 127 123 190 196 196
Economic old age dependsney ratio (15-84) (6) 6 38 42 48 52 55 58 &2 &7 Tz Tz
Economic old age dependenecy ratio (15- 74 (7) el 3d 41 a5 50 52 55 52 63 G5 G5
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Estonia

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross 1.3 T8 T8 T3 7. T 3] 3] 67 [=3:] 63
Earnings- related persions, gross 12 76 76 72 74 6.0 69 62 67 65 632
Of w hich : Old-age and earky pensions 0g 6.3 6.3 5.9 5.5 5.7 a7 a7 a7 a7 54
Dis abifty pensiors -04 12 12 12 1.1 1.1 11 10 og os os
Survivors perds ions 0.0 oA oA 0.1 0.1 0.1 01 01 041 041 041
Other pers ions oo o1 o1 oo oo oo on on on on on
Mon-earning-related pensions 0.0 oo oo 0.0 0.0 0.0 oo oo oo oo oo
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross -0.1 0z 0z 0.2 0.z 0.z 0z 0z 0z 0z 0z
Public persions, net : : : : : : : : :
Public persions, contributions -00 5.0 5.5 5.3 5.2 5.1 50 50 50 50 50
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fublic pers ion=. netFublic pers ons. gross, % - - - - - - - - -
Pensioners (Public, in 1000 pers ons) 12 M2 Gk M2 419 425 432 424 435 436 425
Pensioners aged 65+ (1000 pers ons) 52 293 268 273 280 287 303 318 32z 33z 325
Share of pensioners beluw age 65 as % of al pensioners 17T H.3% 25.0% 02 .A% 20T 0.0% 2.7% 27 5% 26.1% 23.8% 236%
Benefit ratio (Publc persions) -11.6 W04 @W0a 278 258 245 233 220 207 196 188
Gross replacement rate at retirement (Public pens ions) =149 a1 a6 &HT 345 326 312 2849 273 259 252
[Average acerualrates (new pensions, earnings related) -02 06 06 0.5 0.5 0.5 04 04 04 04 0z
Awerage cantrbutany period (ner pers ions, earnings- related) 78 a6 e o141 61 341 338 328 326 322 27
Contributors (Public pens ks, in 1000 pers ons) -176 4 224 5296 669 530.2 5254 5106 H1s 14 4638 446.0
Support ratio ¢contributors/100 pensioners , Fublic persions) -45.5 A50.7 1425 135.0 1287 1238 1158.3 1133 105.3 104.1 104.8
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 0.4 0.0 0.0 0.1 0.1 0.z 0z 03 03 03 04
High labour productivity (4025 p.p.) 0.1 o0 o0 0.0 04 04 0.4 0.4 -0 -0 -0
Lo er labour produsthity (-0.25 p.p.) 0.1 0.0 0.0 0.0 0.1 0.1 04 04 04 04 04
High employ ment rate (+2 p.p) nn on 01 -0 -0 oo on oo 0o 0o 0o
High emp. of older womkers (+10 p.p.3 0.0 oo 041 04 04 0.0 [i]:} [i]:} [iJ:} [iJ:} [iJ:}
Loww er migr ation (- 20%:) 0.1 oo oo o0 o0 o0 oo oo 01 01 01
TFP risk scenario 0.1 oo oo oo oo oo oo 01 041 041 041
Folicy scenario linking retiement age toincreas es in lie expectancy -1.0 0.0 0.0 0.0 -0z -04 -05 -07 -10 -12 -10
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: -13 0.0 -04 -04 -07 -07 -08 -09 -1.0 -1.3
Dependency ratio 5.4 1.5 2.5 2.1 2.5 40 44 50 55 54
Coverage ratio -20 or -1z -14 -14 -16 -17 -18 -20 -20
Of whick : Old-age -07 [2X] -0.1 -0.2 -0.2 -0.2 -0.2 -02 -02 -0
Ezrly-age -0.7 -0.9 -1.3 -4 -5 -8 -5 -07 -0.2 -0.7
Cokort effect -49 -1.0 -16 -2.1 -2.2 -24 -39 -42 -54 -49
Benefitratio 38 04 -12 -17 -24 -24 -28 -32 -38 -38
Labour market ratio 05 oz -03 -03 -04 -04 -04 -05 -08 -05
Of which : Ewplowm ent rabe -0.9 -0.2 -0.2 -0.2 -0.2 -0.2 -0.2 -0.3 -04 -0.49
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 .0 0.0 0.0 -0.1 -0 -0 -0 -02 -0
Interaction effect (residual 0.4 0.1 -02 -03 -03 -03 -03 -0.4 -0.4 -0.4
Decamposition of the increase [in pp ) in pension expenditure 15 EiED] . ME-  MEs- A4l Ade- A0S0 AEs-
[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 13 0o -04 -0z -04 oo -0 -0.1 -0.1 -0.3
Dependency ratio 5.4 1.1 1.0 0.6 0.4 o5 o4 o5 05 -01
Cow erage ratio -20 05 -05 -02 -04 -04 -04 -0.1 -02 oo
OF whick - Old-age -0 oo -0.2 00 00 0.0 0.0 oo oo oo
Ezrly-age -0.7 -0.6 -0.4 -0.1 -0 -0.3 0.3 0.8 0.5 -0.5
Cokort efect -4.3 -0.7 -0.6 -0.5 -0 -0.2 -06 -t -2 0.5
Benefitratio 282 04 -02 -05 -04 -0z -04 -04 -04 -0.2
Labour market ratio 0.5 01 -04 -04 o0 oo oo oo -0.1 041
Of which : Earplow ant rabe -0.4 -0.7 o0 -0.1 o0 0.0 0.0 a0 -09 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 oo 00 00 00 0.0 0.0 oo oo o
|Interaction effect(residual 04 041 -04 0.0 0.0 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.6 4.4 4.6 4.7 4.5 449 a0 a0 50 50 50
Demographic s cenario og 4.4 4.6 4.7 4.8 5.0 a1 a1 541 541 541
High Life expectancy scenario 1.0 4.4 4.6 4.7 449 5.0 51 52 53 53 53
Constant he alth = cenario o1 44 44 4.5 4.5 4.5 45 45 45 45 44
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario 1.0 4.4 4.7 4.8 5.0 52 83 83 54 54 54
EUZE cozt convergence scanario 26 4.4 4.2 5.0 5.2 5.6 50 62 64 67 70
Labour inters ity scenario 1.2 4.4 4.5 4.7 4.5 449 51 83 55 55 55
Sector-s pacific compos ite indeation £cenario 0.6 4.4 4.5 4.6 4.7 4.2 49 49 49 49 49
Non-demographic determinants scenario 23 4.4 49 5.3 5.6 54 62 64 65 65 65
[AWIG rEk = cenari 13 44 48 51 53 55 56 57 57 57 57
TFP risk scenario 0.6 4.4 4.5 47 42 40 49 a0 50 50 49
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Part b
Statistical Annex — Country Fiches, EBtonia

Estonia EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario [ 0.6 o7 0.3 0.3 04 10 10 11 12 12
Demographic scenario o7 0.6 [ 0.2 o4 o4 10 11 12 12 12
High Life expectancy scenario 0.8 0.6 o7 0.3 04 1.0 11 12 13 13 14
B e caescenario oF 06 o7 o8 o8 o9 10 11 12 13 13
Constart disability 5 cenario 0.6 06 o7 07 0.8 0.8 =] 10 14 14 12
Shiftto formal care scenario o4 06 0s [e2:] 1.0 1.1 1z 13 14 14 15
Cowverage convergence s¢enario 09 06 o7 0.2 oQ 1.0 11 12 12 14 15
Costeonvergence scenario 27 0.6 os 04 1.1 1.3 15 18 23 27 33
Costand coverage comvergence s cenario 2.4 06 og o4 1.4 1.4 17 2z 27 32 40
(AUG 1Bk s cenarin 3Z 0.6 os 04 1.1 1.3 17 21 25 34 37
TFF risk scenario 07 0.6 0.7 0.8 0.8 0.9 10 10 11 12 12
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 137 % 113 120 121 123 126 128 130 129 129 128
of w hich: receiving instiutional care]  919% 15 12 19 20 22 249 26 27 28 20
recening home care TEA% <] T g a a 10 10 11 11 11
receiving cash benefis 540% 15 17 12 12 19 20 21 22 22 e
Demographic scenario 255% 13 122 125 128 133 13 140 140 14 142
of i hich: recefving irstiutional care]  103.3% 15 18 20 21 23 25 27 28 30 3
receiving home care BET% L] ] ] a a 0 11 11 12 12
receiving cas h benefis 6a.1% 15 17 18 19 19 21 22 23 29 29
Constart dis ability s cenario 2EY 12 17 117 117 119 121 122 120 112 17
of w hich: receiving instiutional care]  S05% 15 13 19 20 21 24 25 26 27 27
receiving home care GE5% L] T 2 2 Q Q 0 10 10 11
receiving cas h benefis 45.1% 15 17 7 13 13 1 20 21 21 2z
Shift 1% of dependents from informalto formal scenario 255% 12 122 1258 122 132 138 140 140 14 14z
of w hich: receiving instiutional care]  163.5% 15 23 27 =) b 34 36 37 38 40
recehing home care AGE.0% & 11 13 14 14 15 16 16 16 17
receiving cas h benefis G41% 15 17 12 19 19 21 22 22 29 29
Con erage comuergence scenario 265% 113 122 125 128 133 133 140 190 14 142
of w hich: receiving instiutional care]  157.5% 15 19 21 22 26 20 @2 24 7 20
receiving home care 152.8% ] ] 9 0 11 12 12 14 15 16
recening ¢ h banef s 53.1% 15 17 18 19 19 21 22 23 24 24
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total [E] 4.4 EX 4.2 4.2 46 44 a5 42 51 51

|Expenditune decom position (Aroadly consiant) | Transfers (5%) - Caoial
(595 - Stalf (6756) - Otrer (205%)

Frimary 0.3 13 16 15 14 13 13 14 15 15 15
|Expenditure decon position (Broadly constmt) © Transfers (29%) - Gapital
(7%) - Staf (72%) - Otrer (19%)

Low 5 econdary 03 o7 09 10 04 04 03 03 0a 10 10
|Zxpenditure decon position (Aroadly constzm) : Transfers (296) - Capital
(59%) - St (745%) - Otver (175%)

Upper secondary 0.3 12 12 15 14 14 12 12 12 15 15
|Expenditure decom position (hrosdly constant) : Transfers (9%) - Capial
(59 - Staf (BE9) - Otrer (19%)

Tertiary educafion -0 1.4 0g 0.8 14 14 10 10 10 10 10
Expenditure decon position (Broadly constat) © Transfers (119%) - Capital
(10%) - Stakf (55%) - Oter (23%)

Number of studertts [in thousands)

Total -3 prcic) 221 230 212 204 194 190 192 197 105
a5 % of populaion 529 2% 2% 6% 5% 2% 3% 3% S9% SH% SH% S3%
Frimary -0 7 a7 7a 72 =) &2 &7 o o 67
Loww 5 econdary x) 38 44 a6 42 =] 35 34 36 38 38
Upper secondary -8 83 a0 a7 59 81 a7 44 a4 a7 a5
Tertiary education -21 =) 48 a2 a0 49 ag 45 42 42 44
Mumber of teachers (in thousands)
Total : : : : : : : : :
Primary -1 5 5 5 4 4 4 4 4 4 4
Lo s econdary o 3 3 3 3 3 2 2 2 3 3

Upper sesandary 0 3 3 3 3 3 3 3 3 3 3
Tertiary education B B B B B B B B B
Education spending == Yacf GOP- High =nrelment rae scenaio (4iff -

ffrom baseline) Ch 13-G0 2013 2020 2025 2030 2035 2090 2096 2050 2035 2060
Total 07 o0 0.2 0.2 0.4 0.5 [k [k [E] [E] [E]
Unemployment benefit

Unernployment benefit - Baseline | Ch 13-60 | 013 200 puaya] 030 0365 20490 20496 050 2055 2060
Unemployment benetit spending a % of GDF | I 0.1 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)
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IRELAND

Ireland EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.0 zm zm 2.0 2.0 z.00 1.9 1.9 1.9 188 188
Life e:pectancy at birth
males 6.4 eI a5 ki) 3 sz0 826 833 538 246 552
females 6.2 20 241 242 255 262 2688 875 221 287 20.2
Life expectancy stE6
males 45 1281 128 193 192 203 208 213 217 222 226
females 48 210 218 =23 =8 234 238 244 249 254 258
et migr aion (ihous and) a7 5 324 -30.3 217 -12.1 -3n0 a5 113 167 159 15.1
Met migration as % of population 1.0 07 -07 -05 -0z -04 01 0z 0z 0z 0z
Fopulation {million) [ 4.6 4.6 4.5 4.5 4.5 47 45 50 51 53
Children population (0-14) a5 % of total pop -24 218 215 195 175 162 17.5 12.2 19.4 19.2 12.5
Prime age population (25-54 as % of total Lati -60 85 :|Aa *HA FHA 342 342 356 369 372 376
‘Miorking age population (15-64) a5 % of total 1] B 7 B34 k] B3.1 619 59.3 568.7 567 a7.4 0.1
Elderhy population (85 and ower) as % of total population| 2.0 124 150 174 194 214 234 245 249 234 214
Very eldery population (30 and aver) a5 % of total 73 249 34 4.2 5.3 6.2 74 79 a7 95 10.2
Wery elderly population (20 and over) a % of elderly population| 242 287 285 247 72 204 306 325 240 406 7.3
Wery eldery population (30 and aver) as % of w orking age i 126 45 5.6 6.7 5.4 101 114 140 156 166 17.0
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.7 05 1.4 1.4 1.8 17 14 14 18 25 27
Employment ( grow th rate) 0.3 0z o0 0.0 03 0.2 02 02 0z 0o 12
Labour input: hours w arked (grow th rate) 0.3 0.6 oo -04 0.3 0.z -0z -0 04 (=] 12
Labour productiviy per hour (grow th rate) 1.4 0.1 1.4 1.4 1.6 15 15 15 15 15 15
TFP(grow th rate) 09 oo og 1.0 1.0 1.0 10 10 10 10 10
Capital deepening(contribution to labour productheiy gros th 0.5 -0.1 0.6 0.4 0.5 0.5 [1}:] [1}:] [13s] [13s] [13s]
Potential GDF per capita (grow th rate) 1.4 0.4 1.5 1.5 18 1.4 o9 oz 12 12 2z
Fotential &0'F perw orker (growth rate) 1.4 0.3 1.4 1.4 A6 15 15 15 15 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 128 E = D Z77s | 2043 | 3186
Population graw th (w orking age:15-6f) 18 06 -05 -0 -0z -0z -04 -0z o7 14 13
Population (20-64) (in thous ands) kAl ericrd 2615 2551 2535 2541 2522 2921 2495 2618 2808
Populaiion grow th (20-54) 2z 03 06 -05 0.1 0.0 -0z -04 04 13 13
Labour foree 15-64 (thous ands) - 2104 2009 1952 1942 19490 1915 1285 1002 2016 2151
Labour force 20-54 (thous ands) e il 1857 1802 1853 1255 =] 134 1588 1962 2|z
Participation rate (20-64) o7 TE2 T4z 745 742 742 744 742 Ta.2 749 745
Farticipation r ate (1554 156 @y 655 677 675 632 [==X:] [==X:] 637 635 G5.2
young (1524 15 ) a4 04 M5 437 4.2 426 0.9 0.8 414
prime-age (25 54 -22 @7 w2 s00 76 788 a7 788 726 785 785
older (55 G 73 a7 3 B18 =<k B3 BE 9 BE.0 627 627 B&.0 646
Participation rate (20- 54 - FEMALES 16 672 B2 =) =3 691 63.8 62.4 [==2:] == 8.8
Farticipation rate (1554 - FEMALES 0.5 627 631 627 631 633 841 837 634 633 631
young (15 24 1.2 =7 =0 =0 401 421 426 4.0 204 202 200
prime-age (2559 -05 725 731 737 737 7zs FZ0 718 T17 718 714
alder (55 G4 141 o 545 66 00 620 635 60.4 50.4 1.4 61.1
Farticipation r ate (20-54) - MALES -35 534 15 i) Ty 794 785 788 S0.6 S0.5 7.5
Farticipation r ate (15 64) - MALES -40 768 745 727 721 726 735 738 729 724 729
young (15 24 1.7 HD HTF a0z aee 45.1 45.8 444 4232 424 22
prime-age (2559 -45 ®|z &5 ki) ) S50 8581 852 25.0 2438 547
alder (55 640 0.z 677 [xpe Ton 714 714 62.0 656 66.2 [==23 2.0
(Average effective exitage (TOTALICT) 1.2 548 pc k) 650 G650 68.0 68.0 GE.0 GE.0 GE.0
Men 1.2 640 652 652 660 G660 668.0 668.0 680 680 G6.0
igmen| 1.2 545 ) k-] 6.1 66.1 68.1 68.1 6.1 6.1 66,1
Ermrployment rate (15 64 3.1 B0 618 B 6 B20 63.1 641 641 6.1 628 635
Employment rate (2064 41 B55 675 B2 65 628 62.3 62.3 629 700 9.6
Employment rate (15 7<) 34 =33 3 .1 563 569 57.4 57.0 56.9 579 f=k]
Unemplyment rate (15 G 65 122 0z o0 2.2 74 62 62 62 62 62
Unemployment rate (20-G<p 6.3 125 a7 5.6 7E EA 65 65 65 65 65
Unemplymentrate (15 70 -6.4 1241 a9 2.7 7a 7.1 65 65 65 65 65
Ermployment (20-84) (in millions) nz 13 13 17 17 13 17 17 17 158 z0
Errployment (1584 (in millions) 0z 12 12 12 12 12 12 12 12 19 20
share of young (15 24| 4% 9% 11% 2% 3% 4% 3% 11% 11% 12% 13%
shate of prime-age (26531 -&% T3% T3% 0% B5 % B5% EG% 2% FE% TE% 7%
share of clder (55 64| 2% 13% 17 % 8% 20% 2% 21% 6% 12% 13% 15%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) -0.4 152 120 1032 ms 217 215 176 122 124 15.4
Did- age dependency ratio 15-54(3) 17 19 24 frcd 31 35 ) e a5 H 36
Ok- age dependency ratio 20-54(3) 19 21 25 a1 25 20 gz aa 50 S 40
Total dependency ratio (4 14 52 53 (=] (=] 62 (== 76 78 74 66
Total econamic dependancy ratio (5) 7 146 145 145 142 141 1498 195 162 1681 152
Economic old age dependsney ratio (15-84) (6) 24 29 35 ] 44 48 54 &0 B3 ) 53
Economic old age dependenecy ratio (15- 74 (7) 3 28 33 37 gz a5 50 fai=] 59 a7 51
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Part b
Statistical Annex — Country Fiches, Ireland

Iregland EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross 1.1 T4 8.0 8.7 8.1 8.6 10.0 10.2 100 a3 a4
Earnings- related persions, gross 1.9 20 a1 4.5 5.0 5.5 60 65 62 65 52
Of w hich : Old-age and earky pensions 23 2.4 26 z4 3.2 3.5 44 49 54 53 47
Dis abifty pensions 0.1 0.4 0.4 0.8 06 06 o7 [ol:] [ol:] 04 04
Survivors perds ions 04 og o7 07 07 07 05 05 05 05 04
Other pens inns 0.1 0.4 0.4 0.4 0.4 0.4 04 03 0z 0z 0z
Mon-earning-related pensions 04 1.6 1.5 1.5 1.4 1.4 14 12 12 12 12
Fiiv ate pensions, gross 04 1.8 25 27 27 27 25 z4 z0 17 14
Mew penzions, gross 0z o7 0s 0.6 0.6 0.6 o7 05 0g 1] 1]
Public persions, net : : : : :
Public persions, contributions 1.5 5.5 5.5 5.0 6.4 5.0 74 72 20 77 70
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fublic pers ion=. netFublic pers ons. gross, % - - - - - - - - -
Pensioners (Public, in 1000 pers ons) a6 246 924 002 000 1190 1285 1260 1205 1200 1242
Pensioners aged 65+ (1000 pers ons) 516 s} 644 7z0 S03 a0z 007 1091 1ME7 1140 1064
Share of pensioners beluw age 65 as % of al pensioners -146% 35.3% 1% 28.5% 26.9% 24.2% 21.7% 10.1% 7.1% 18.0% 207%
Benefit ratio (Publc persions) -18 278 25 prachal prachal 266 2685 26.4 262 261 26.1
Gross replacement rate at retirement (Public pers ions) -24 32 M3 M3 M3 293 293 29.2 281 289 287
Average acerualrates (new persions, earnings related) : : : : : : : : :
[Awerage contrbutory perind (new pers ions, earmings- related) 6.1 =5 W|E A6 M3 418 42.3 427 420 433 436
Contributors (Public pens ks, in 1000 pers ons) 3118 23005 23540 23485 23706 Z39A3 24012 23765 238230 29478 25122
Support ratio ¢contributors/100 pensioners , Fublic persions) -T2 2718 2521 2325 2175 2017 56,7 A76.1 171.2 1778 194.7
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 0.4 0.0 0.0 00 0.1 0.1 0z 0z 03 03 04
High labour productivity (4025 p.p.) 0.0 o0 o0 0.0 0.0 0.0 0o 0o 0o 0o 0o
Lo er labour produsthity (-0.25 p.p.) 0o 0.0 0.0 0.0 0.0 0.0 on on 0o 0o 0o
High ermploy ment rate (+2 p.p) -0z 0.0 -0 -0z -0z -0z -0z -0z -0z -0z -0z
High emp. of older womkers (+10 p.p.3 032 oo 041 0z 0z 04 04 04 04 02 02
Loww er migr ation (- 20%:) 0.3 oo oo o0 o0 o0 oo oo 01 0z 03z
TFP risk scenario 0.0 oo oo oo oo oo oo oo oo oo oo
Folicy scenario linking retiement age toincreas es in lie expectancy S04 0.0 0.0 0.0 -0z -03 -03 -05 -0.5 -0.5 -04
Decamposition of the increase [in pp ) in pension expenditure
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: 1.1 0.6 1.4 1.8 2.2 27 z8 p3:] z0 11
Dependency ratio 6.0 19 2.2 4.4 5.2 64 75 20 Tz 60
Coverage ratio =17 -0F -10 -14 -16 -15 -22 -23 -20 -17
Of whick : Old-age a0 -0.2 -0.2 -0.4 -0.2 -0.2 -0.2 -02 a0 a0
Ezrly-age -0.7 -0.8 -1.3 -7 -7 -06 0.8 0.8 0.z -0.7
Cohort efect -4.3 0.7 -1.3 -1.9 -29 -4.8 -7.3 -87 -7z -4.3
Benefitratio 21 -02 -04 -04 -06 -08 -12 -17 -20 -21
Labour market ratio 06 03 -04 -05 -06 -05 -05 -03 -07 -06
Of which : Ewplowm ent rabe -0.5 -0.2 -0.2 -0.2 -0.4 -4 -4 -08 -08 -0.5
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift 0.0 0.4 -0.2 -0.2 -0.3 -0.3 -0.4 -0.3 -0.2 0.0
Interaction effect (residual 0.5 S04 -02 -03 -03 -04 -04 -05 -05 -05
Decamposition of the increase [in pp ) in pension expenditure 16 WA ME M- M- 40 N4E- AT A5
[public] - change ower selectedtime periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 1.1 0.6 0.7 0.4 0.5 o4 0z -02 -07 -08
Dependency ratio 6.0 1.3 1.3 1.2 1.0 11 11 05 -08 -12
Cow erage ratio 17 -04 -04 -04 -02 -02 -04 -0.1 0z 0z
OF which - Oid-age 00 0.0 -0 -0 0 0.7 0.0 0.3 0z 0o
Ezrly-age -0.7 -0.5 -0.5 -0.4 o0 {0 1.3 0.z -08 -0.9
Cokort efect -4.3 -0.5 -0.5 -0.7 -0.8 -20 -28 -4 1.8 23
Benefitratio 21 -0z o0 -0z -0z -0z -04 -08 -0.2 -0.1
Labour market ratio 0G5 oo -04 -04 -04 -0 -0 oo 0z 041
Of which : Earplow ant rabe -0.5 [2X] -0.1 o0 -0 0.0 0.0 -09 a0 o4
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift oo 0.7 0.1 0.1 0.0 -0 -0 0. 0z 0.
|Interaction effect(residual 05 041 -04 -04 0.0 -0 -0 oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 1.2 6.0 6.3 6.6 6.9 7.z 73 73 73 73 Tz
Demographic scenario 12 5.0 6.2 6.6 6.9 72 73 74 T4 T4 73
High Life expectancy scenario 16 6.0 6.3 6.6 7.0 7.3 75 TG 75 75 75
Constant health = cenario 06 6.0 6.2 6.4 6.6 6.8 =] =] =] 67 [:1:]
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario 1.6 G.0 G.4 6.7 7. T4 Ta ThE TE TE TE
EUZE cozt convergence scanario 1.2 6.0 6.2 6.6 6.0 72 Tz T4 T4 T4 Tz
Labour inters ity scenario 1.1 6.0 6.0 6.3 6.5 6.7 7o 73 75 74 74
Sector-s pacific compos ite indeation £cenario 0.6 6.0 6.1 6.2 6.4 6.6 67 67 67 67 65
Non-demographic determinants scenario 28 6.0 [=2] 7.1 TG 8.1 85 85 8B 8B 8B
AN rek = cenarin 18 6.0 6.5 6.9 74 77 a0 a1 R a0 74
TFP risk scenario 1.2 6.0 6.3 6.6 6.0 7.1 7z 7z 7z 7z 7z
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European Commision

The 2015 Ageing Report: Economic and budgetary projections for the ELZ8 Member States (20132-2060)

Iregland EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario [ o7 o7 0.3 04 1.0 11 12 13 14 14
Demographic scenario 09 [ oz o4 1.0 1.4 12 12 14 15 15
High Life expectancy scenario 1.0 o7 os 04 1.0 1.1 12 14 15 15 17
B e caescenario o8 o7 o7 o8 o9 10 11 13 14 15 15
Constart disability 5 cenario 07 o7 o7 0.8 04 04 11 12 13 13 13
Shiftto formal care scenario 1.1 o7 oa 1.0 1.1 12 13 15 15 17 17
Cowverage convergence s¢enario 1.7 o7 og oQ 1.4 1.2 15 12 20 2z 24
Costeonvergence scenario 1.3 o7 os 04 1.0 1.1 13 15 17 18 z0
Costand coverage comvergence s cenario 25 o7 og 1.0 12 1.4 12 21 25 il 3z
(AUG 1Bk s cenarin 23 o7 os 1.0 12 1.4 17 zn z4 27 30
TFF risk scenario 07 0.7 0.7 0.8 0.9 1.0 11 12 13 14 14
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario B03% 218 239 251 266 283 300 313 3z 33 298
of w hich: receiving instiutional care]  172.7% 27 32 25 40 45 &1 58 64 7o 78
recening home care 120.1% G5 75 a1 a0 29 109 119 123 137 194
receiving cash benefis : o o o o o o o a a a
Demographic scenario T3R% 218 243 258 277 283 317 34 399 365 373
of i hich: recefving irstiutional care]  189.6% 27 32 36 41 a7 59 GO 67 74 7a
receiving home care 135.2% =) 75 a3 a3 103 114 125 1365 1495 154
receiving cas h benefis : o o o o o o o a} a} a}
Constart dis ability s cenario 507 % 218 235 244 286 272 288 200 31 321 322
of w hich: receiving instiutional care]  160.0% 27 31 35 =] Eal 50 55 61 &7 71
receiving home care 107.9% 85 74 7a ar == 106 114 12z 120 136
receiving cas h benefis : o o o o o o o a a a
Shift 1% of dependents from informalto formal scenario TRO% e 242 252 el i} 217 24 399 365 37
of w hich: receiving instiutional care]  231.3% 27 37 43 42 55 &3 70 77 85 a1
recehing home care 1TET% 65 a8 10z 113 125 137 148 160 71 180
receiving cas h benefis : o o o o o o o a a a
Con erage comuergence scenario TIo% 218 243 258 rars 293 317 334 399 385 379
of w hich: receiving instiutional care]  257.4% 27 et} a1 49 50 70 22 a7 111 125
receiving home care 281.3% =) a2 a5 112 131 183 178 200 226 299
recening ¢ h banef s : 1] 1] 1] 1] 1] 1] 1] 0 0 0
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total 0.0 6.0 6.4 6.2 5.2 5.2 52 [ 60 62 50

|Expenditure decom position (Aroadly constant) : Transfers (%) - Caoital
(7%) - Stalf (GE5) - Otrer (125%)

Frimary -03 22 2.4 2.1 17 16 18 20 22 24 z0
|Expenditure decon position (Broadly constmt) © Transfers (1%) - Gapial
(9%) - St (79%) - Otrer (115%)

Low 5 econdary oo 1.1 1.1 12 1.1 04 03 og 11 11 11
|Zxpenditure decon position (Aroadly constam) : Transfers (%) - Capital
(65%) - St (729%) - Otver (19%)

Upper secondary 0.1 14 15 18 18 14 12 12 14 15 15
Expenditure decom position (arosdly constaat) : Fransfers (19%) - Capital
(5%) - Staf (53%) - Otrer (24%)

Tertiary educafion 0.1 13 13 14 14 14 13 13 13 14 14
Expenditure decon position (Broadly constat) © Transfers (13%) - Capital
(59%) - St (5E%) - Otrer (24%)

Number of studertts [in thousands)

Total 17 097 1170 155 08z 001 282 036 1z 1129 1214
a5 % of populaion 529 - % 5% 1% Q0% 7% 7% 2% S2% 92% a91% S0%
Frimary -1 &27 62 402 427 200 421 425 526 537 526
Loww 5 econdary 2 189 203 221 200 172 188 470 192 21 297
Upper secondary a5 21z 225 249 s ) ] 204 200 219 242 pria=]
Tertiary education 4 69 120 188 205 202 189 180 185 109 212
Mumber of teachers (in thousands)
Total : : : : : : : : :
Primary ) 34 36 32 28 26 28 31 34 35 34
Lo = econdary : : : : : : : : :
Upper zecondary & 28 27 20 20 28 25 24 27 28 32
Tertiary educafion 3 11 12 12 14 13 13 12 12 13 14
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.2 [N 0z 0.4 0.5 0.2 [ [ 0g 0g 0g
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F 11| =1 15 13 12 10 10 10 10 10 10

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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GREECE

Greece EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.z 1.3 1.3 1.4 195 1.9 1.9 182 1.5 1.56 158
Life e:pectancy at birth
males 6.9 70 Az 00 s 8145 822 828 536 243 549
females a7 ke 242 240 255 26.1 887 |72 a79 285 200
Life expectancy stE6
males 47 120 128 193 192 203 208 213 218 222 227
females 45 k=) 215 zn 25 2341 236 240 245 250 254
et migr aion (ihous and) 206 158 223 REA] -100 .33 13 &0 73 54 a7
Met migration as % of population 0z 04 -0z -0z -04 oo oo 01 041 041 041
Fopulation {million) -25 10 07 04 101 9.5 a5 a3 a1 55 55
Children population (0-14) a5 % of total pop -2 145 140 120 1232 121 12.3 12.7 12.9 12.9 12.9
Prime age population (25-54 as % of total Lati -83 x5 N5 =3 *w2 345 333 328 328 234 33
‘Miorking age population (15-64) a5 % of total -8 B 1 =) =<k 619 58 6 57.0 546 532 534 542
Elderhy population (85 and ower) as % of total population| 127 03 241 =8 258 284 307 327 338 337 30
Very eldery population (30 and aver) a5 % of total 95 58 71 73 8.1 ) 0.1 113 129 142 163
Wery elderly population (20 and over) a % of elderly population|  17.3 87 28 ME 215 215 320 345 281 424 6.5
Wery eldery population (30 and aver) as % of w orking age i 183 5.9 10 115 131 150 17.7 20.7 243 ft) 253
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) [ 35 [N ] 0.6 15 20 11 10 (=] 11 11
Employment ( grow th rate) 0.4 23 1.0 0.4 0.2 0.0 .08 -0 -09 -08 -05
Labour input: hours w arked (grow th rate) 0.3 17 1.0 0.4 0.z o0 -08 -10 -08 -08 -05
Labour productiviy per hour (grow th rate) 1.0 18 oE-] 0.z 13 20 20 20 19 17 15
TFP(grow th rate) 07 14 0z 0.z 0.2 1.2 12 12 12 11 10
Capital deepening(contribution to labour productheiy gros th 0.3 04 [ -0.4 0.4 o7 ar ar ar [13:] [13s]
Potential GDF per capita (grow th rate) 1.2 241 06 12 20 2.5 15 15 15 17 12
Fotential &0'F perw orker (growth rate) 1.1 13 -03 0.2 13 2.0 20 20 18 17 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) “2EE1 710 918 | esa | e2as | &4 | &40 5107 EEGEEEEE
Population graw th (w orking age:15-6f) 06 08 0= -0= RE -14 -13 -13 -07 -05 -03
Population (20-64) (in thous ands) -2418 6545 2e5 ==l ] ey 52382 044 03 HH 4306 4226
Populaiion grow th (20-54) 06 04 -08 -10 -0& -13 -13 -14 -03 -05 -03
Labour foree 15-64 (thous ands) -1371 4871 4a01 =l 4570 255 M0 276 o= 2674 2800
Labour force 20-54 (thous ands) -131 4827 4855 1S 637 4313 A =4 e ard 354 38T
Participation rate (20-64) 2.4 726 7z T2R 721 2041 21.0 817 222 222 gz0
Farticipation r ate (1554 T 677 T8 727 734 745 755 758 FE0 ki 754
young (1524 -02 W0e 200 23 M2 318 314 309 0.4 0.2 206
prime-age (25 54 4.1 240 @4 874 95 878 882 883 284 283 8.1
older (556 255 a4 a4 BG4 B4 720 745 7589 772 T 720
Participation rate (20- 54 - FEMALES 133 628 B7 714 720 735 746 756 TE3 TE3 761
Farticipation rate (1554 - FEMALES 1.3 857 540 67 663 654 82.5 70z T05 70z G9.9
young (15 24 -0.1 e o pracpe =1 piziy 2832 279 27.4 272 76
prime-age (2559 &0 744 7E8 ki) kel 823 824 826 827 526 524
alder (55 G4 200 wWe L3t G55 a1 625 B68.2 622 620 704 707
Farticipation r ate (20-54) - MALES 52 25 58 A 2 S66 87z 876 530 878 577
Farticipation r ate (15 64) - MALES 29 768 ekl 97 799 206 1.2 1.4 213 210 e07
young (15 24 -0.4 =0 *®=e e} 241 45 4.2 338 222 20 24
prime-age (2559 -0.1 855 iy 2 a4 934 936 838 238 a37 935
alder (55 640 201 51 722 722 @z 212 830 835 246 250 252
(Average effective exitage (TOTALICT) 29 54 548 b 87 66.1 68.6 668.9 67.3 67.3 G7.3
Men 21 644 640 B854 650 664 66.9 672 675 675 G675
igmen| 26 545 545 851 5.k} 658 8683 8a8.7 67.1 67.1 &7.1
Ermrployment rate (15 64 211 a7 60 B2 B34 BE 9 69.8 70.2 703 700 [==X]
Employment rate (2064 234 25 805 854 624 7z2n 750 75T 7E2 7E2 760
Employment rate (15 7<) 182 aza a5 524 549 575 595 50.0 603 1.1 2.1
Unemplyment rate (15 G -206 20 4 172 127 02 75 75 75 75 75
Unemployment rate (20-G<p -20.3 T 217 170 135 0.1 74 74 74 74 74
Unemplymentrate (15 70 -an7 e e 169 124 o4 Tz 7Aa 74 74 Tz
Ermployment (20-84) (in millions) 03 3.5 -] ) ) ) T 36 34 33 3z
Errployment (1584 (in millions) 02 2.5 2.2 2.9 2.9 2.9 22 26 34 33 32
share of young (15 24| 2% 4% 4% 5% 6% 6% 6% 6% 6% 7% 7%
shate of prime-age (2653 - 11% 2% 7% 73% 0% B3% B3% T0% 2% 2% 2%
share of clder (55 64| 2% 13% 19% 2% 24% 26% 6% 29% 22% 21% 22%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) 17 125 mE 5 244 2532 25.4 2332 21.0 200 0.2
Did- age dependency ratio 15-54(3) a0 31 35 38 4z ] 54 =) 64 63 61
Ok- age dependency ratio 20-54(3) ) 34 37 a4 45 52 58 &5 70 52 57
Total dependency ratio (4 al 54 57 (=] &1 =] 75 83 88 &7 85
Total econamic dependancy ratio (5) -84 211 174 155 144 137 135 144 16 192 197
Economic old age dependsney ratio (15-84) (6) 17 B2 80 ] 51 85 i) Fd az az a0
Economic old age dependenecy ratio (15- 74 (7) 13 G2 53 57 59 &1 &5 71 75 T T4
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Greece

EC-EPC (AWG) 20156 projections

Pension expenditure projections

|B=seline seenario s Yof GOP Ch13-60 2012 2020 2025 2020 2035 20490 2096 2050 2055 2060
Fubli persions, gross 18 162 155 150 144 141 4.1 4.1 194 92 43
Earnings- related persions, gross 2z 1z2.4 1z2.4 1241 115 110 07 04 04 0.4 02
Of w hich : Old-age and early pernsions -1z a7 a8 9.6 a.0 57 85 8.3 85 8.3 54

Dis abifty pensiors -01 o7 o7 o7 o7 o7 0B 0B 06 06 06

Survivors perds ions 0g 19 18 18 18 17 15 15 1.4 12 1.1

Other pensbns . . . . . . . . .
Mon-earning related pensions 0.5 2.3 1.7 1.6 1.5 17 20 23 27 2z 2z
Piiv ate pensiors., gross : : : : : : :
Mew penzions, gross 06 0.6 0.5 07 o7 o7 0T 0T 0T
Public persions, net : : : : : : : : :
Publi: persions, contributions 1.0 102 102 102 102 0.5 4010 404 02 1.4 112

[Additions indicators Ch13-60 2013 2020 2025 =030 2035 =090 =096 2050 2055 2060

[Fublic pers ionz, netFublic pers ions. gross, % : - : : : : : : :
Pensioners (Public, in 1000 pers ons) &1 przicc] 2535 2457 2995 2520 2Ee4 2710 res iz 2624
Pensioners aged 65+ (1000 pers ons) 55 ] 2041 2100 219 2341 250 2563 293 kb 2552
Share of pensioners beluw age 65 as % of al pensioners -10.2% 22.0% 10.5% 14.0% 10.1% 7% 62% 52% A5% 0% 28%
Benefit ratio (Fubic pensions) -14.0 655 7.4 654 544 600 564 541 22 817
Gross replacement rate at retirement (Public pensions) : : ferac] an4a 276 253 236 23 218 23
Average acerualrates (new persions, earnings related) : 20 1.8 1.6 14 14 14 14 14
Awerage cantrbutany period (ner pers ions, earnings- related) : ME fe<k:) 43 651 ;0 <) 1) ferd 1
Confributors {Public pens s, in 1000 pers ons) -748 41882 48034 48324 49053 48313 46046 43900 42236 41134
Suppart ratio (o rtributnrs£100 pensioners . Public persions) -58 1591 1316 1996 1932 1300 1699 1586 1554 1533
Fublic pensions, gross == %of GDP[difference from Baseline ) Ch 13-60 2012 2020 2020 2035 20490 2096 2050 2055 2060
High lite @:pectancy (+2 years) 0z 0.0 0.0 0.1 0.z 01 0.0 0z 04 0z
High labour productivity (4325 p.p.) .07 oo 0.1 .02 0.4 08 08 08 07 07
Low er labour produsthity (-0.25 p.p.) 0& 0.0 0.0 0.3 0.4 04 ns 06 06 06
High emp loy mant rate (+2 p.p) 0.1 0.0 0.2 0.3 0.3 -0z -0z -0z -0z -0
High emp. of older womkers (+10 p.p.J 0.1 oo 0.1 0.0 0.1 00 04 02 02 04
Lovw er migr ation (- 20%:) 0.1 0o 0o -0.1 -0.1 0.1 0.1 -0 oo 0.1
TFP risk scenario 09 oo oo 0.2 0.4 05 o7 0o 0o 0o
Folicy scenario linking retiement age to increas es_in life expectancy
Decomposition of the increase [in p.p ) in pansion expenditure
[public] - cumulated change from 2013 Ch 13-60 2013 2020 2025 2020 2035 20490 2046 2050 2055 2060
Public persions, gross as % of GDP- pop. ch. from2013 dusto: -19 0.7 -1.2 -8 224 -2 -2 =18 -z0 =18
Dependency ratio 106 1.7 2.3 4.2 6.2 25 02 12 1.4 06
Coverage ratio -32 -1.4 2.8 -3.3 3.8 -38 4.2 -40 -38 =32
Of whick : Old-age .4 -0.7 -0 -0 =19 -1.a -1.2 -0.3 -0.8 .1

Ezrily-age -120 -39 -8.1 -130 -19.3 -8 - 164 - 168 -18.1 -19.0
Cohort efact -75 0z -0.2 -0.2 -2.8 -4.5 -£.2 -2.8 -8.7 -F5
Benefitratio -241 1.3 2.0 1.6 04 -0 -0.8 -15 -20 -24
Labour market ratio -B2 2.3 3.6 4.4 5.3 6.0 63 65 63 62
Of which : Ewplowm et rate -85 -2.2 -3.2 -4.0 -4.7 -5.2 -5.49 -5.5 -5.5 -5.5
Lapour e ity 0.0 oo oo oo o0 0.0 0.0 oo oo oo
Camer shift -0.8 -0.7 -0.2 -0.9 -0.7 -0.2 -1 -1.0 -0.8 -0.2
Interaction effect (residual 1.0 -0.2 -0.4 -0.5 -0.7 -0.8 -0.9 -10 -10 -10
Decamposition of the increase [0 pp ] 0 pension expenditore EEEE I T T
[public] - change ower selected times periods 2013-2060 2020 2025 200 frn 2040 209 2050 055 fal=1]
Public persions, gross as % of GDF -19 -0.2 0.4 -0.6 -0.3 a0 a0 04 -02 a1
Dependency ratio 106 12 1.5 1.5 20 12 15 1.0 -04 -058
Coverage ratio -32 -0.8 -1.1 -0.8 0.5 00 -0.4 0z 0z 05
OF whick - Old-age o1 -0.4 -0.3 -0.1 -0.1 0.z -0.2 0.3 0.3 08
Ezrly-age -18.0 -2.9 -4.2 -4.9 -2.3 0.5 -1.6 -0 -1.7 -0.9
Cokort effect -75 03 -0.4 -0.6 =17 -2.1 -2.3 =17 =07 1.2
Benefitratio -241 06 0.6 0.3 0.8 0.8 0.8 -08 -05 -04
Labour market ratio -B2 1.0 13 0.8 -0.49 07 0.3 -01 0 0
Of wkich : Earplow amt rabe -85 -1.0 -1.2 -0.7 -0.7 -0 -0 -0 o0 o0
Lahour imbevsity 0.0 oo Qo Qo o0 0.0 0.0 o0 o0 o0
Career shift -0g -0 -0.2 -0.2 -0.2 =01 -0.2 0.0 o7 o7

Interaction effect(residual 10 0.1 0.2 0.1 0.2 0.2 0.1 o0 o0 o0
Health care
Health c=re spending == %of GOP Ch13-60 2012 2020 2025 2020 2035 20490 2096 2050 2055 2060
ANNG reference scenario 13 (=2} (=2} 2] 7o 73 75 77 75 78 78
Demographic scenario 1.4 =2 =2 6.0 7.1 74 7B 72 74 20 20
High Life epectancy scenario 1.8 [=2] 6.7 5.9 7.2 7.5 77 8.0 82 8.3 5.4
Constant he atth scenario 06 66 =X2) 67 68 69 T 72 T3 T3 T2
Death- related cost scenario : : : : : : : : :
Income elas tiely scenario 17 66 67 69 72 75 78 80 82 83 83
EU2E cost convergence scenario 1.4 =2 =2 6.0 7.1 74 7B 72 74 20 20
Labour infers ity scenario 0.5 6.6 6.6 6.3 6.3 6.3 6.5 6.3 71 Tz Tz
Sector-s pacific compos ite indeation £eenario 09 =2 =2 6.7 6.0 7o T2 T3 T4 75 75
Non-demographic determinants scenario 3Z 6.6 6.5 7.z 7. 5.2 83 a9z 9.5 ar 95
(AW ek £ cenari 21 =] 6.7 7.0 7.4 78 22 2.4 268 2.7 2.7
TFP risk scenario 1.2 5.6 5.6 5.8 7.0 7.3 75 77 7E 7E 7E
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Part b
Statistical Annex — Country Fiches, Gresce

Greece EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.4 05 05 0.5 0.5 0.5 or or 0z (=] (=]
Demographic scenario 0.5 0s 0.6 0.6 0.6 07 o7 oz 0g 0g 10
High Life expectancy scenario 0.6 05 0.6 0.6 0.6 0.7 0z 0z (=] 10 11
B e caescenario 0a (k) 06 06 06 o7 or os os og 10
Constart disability 5 cenario 0.4 o5 o5 0.6 0.6 0.6 o7 o7 og og =]
Shiftto formal care scenario 0.5 0.5 o7 1] [e2:] [e2:] 1mn 11 1z 1z 13
Cowverage convergence s¢enario 0.5 0.5 06 0.6 0.6 0.7 o7 oz og 10 10
Costeonvergence scenario 0.8 05 0.6 0.6 0.7 0.7 0z 0g 10 11 12
Costand coverage comvergence s cenario 09 0s 06 0.6 07 0.2 og 10 14 12 12
(AUG 1Bk s cenarin 0.8 05 0.6 0.6 0.7 0.7 0z 0g 10 12 13
TFF risk scenario 0.4 0.5 0.5 0.6 0.6 0.6 o7 o7 05 o9 o9
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 145% BA6 an1 a19 ax aes agz 016 025 10139 agz
of w hich: receiving instiutional care] 757 % 4 g 5 5 L] L] 7 7 2 2
recening home care 45 4% 10 11 12 12 13 13 194 15 15 15
receiving cash benefis 45 4% et} 216 23 kil 242 261 7 el ] 412 419
Demographic scenario 238% 66 916 2944 a7z 012 1050 083 0% 1092 1072
of v hich: receding irstiutional care| 830% 4 a 5 6 6 6 7 7 38 38
receiving home care 534% 10 12 12 12 12 14 15 15 16 16
receiving cas h benefis 520% 238 319 330 340 355 375 39 417 433 490
Constart dis ability s cenario 5.8% 266 287 204 a0 919 937 952 as7 995 Q97
of w hich: receiving irstiutional care]  680% 4 a8 5 5 L] L] L] 7 7 3
receiving home care BE2% 10 11 12 12 12 12 12 14 14 14
receiving cas h benefis IEE% i) 312 318 e g IF 364 331 =23 400
Shift 1% of dependents from informalto formal scenario 22E% 266 916 244 a7z 01z 080 0e= 002 1002 1072
of w hich: receiving instiutional care]  212.0% 4 23 b 33 29 36 38 40 H H
recehing home care TES.a% 10 58 a0 a3 a6 =) az a3 a3 al
receiving cas h benefis 520% et 219 20 490 i) i) 08 At 432 4490
Con erage comuergence scenario 238% 66 216 244 a7z 101z 1080 1083 1083 1055 1072
of w hich: receiving instiutional care]  240.6% 4 L] L] 7 2 a 11 12 14 15
receiving home care 185.8% 0 13 14 6 7 20 22 25 28 30
recening ¢ h banef s 520% 238 3149 330 340 355 375 395 417 433 490
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -1 4.1 2.5 2.2 2.0 2.2 27 27 ] ] 20

|Expenditure decom position (Aroadly consiant) | Transfers (5%) - Caoital
(595 - Stalf (655%) - Otrer (195%)

Frimary -03 14 0g 0.7 0.6 0.6 Y] o7 o7 o7 o7
|Expenditure decon position (Broadly constmt) © Transfers (0%) - Gapital
(7%) - St (73%5) - Otrer (19%)

Low 5 econdary .03 10 09 08 ik ik 05 o7 orF orF orF
|Zxpenditure decon position (Aroadly constzm) : Transfers (0%) - Capital
(59%) - St (759) - Otver (175%)

Upper secondary -0z 10 0o 0.9 0.8 0.7 o7 o7 oF 0z 0z
Expenditure decom position (arosdly constaat) : Transfers (12%) - Capital
(59 - Staf (B29) - Otrer (189%)

Tertiary educafion -03 1.4 0g 0.8 0.8 0.8 o7 o7 o7 o7 0a
Expenditure decon position (Broadly constat) © Transfers (18%) - Capital
(%) - St (515) - Otrer (215%)

Number of studertts [in thousands)

Total -555 1244 1882 754 hl=xi) 1525 1454 1422 1419 1402 1279
a5 % of populaion 529 - 1% 7% 7% 3% 5% 3% a7 57 % 5% 5% S6%

Frimary -193 B4 620 546 402 474 468 472 420 464 444

Loww 5 econdary -a0 =8 344 326 288 263 251 251 257 257 2492

Upper secondary R=r4 =T 359 3Tz 331 300 273 268 272 277 275

Tertiary education -185 7 529 500 514 402 488 425 411 409 412

Mumber of teachers (in thousands)

Total

Primary

Lo = econdary
Upper sesandary
Tertiary education
Education spending == Yacf GOP- High =nrelment rae scenaio (4iff -

ffrom baseline) Ch 13-G0 2013 2020 2025 2030 2035 2090 2096 2050 2035 2060
Total 05 0.1 0.2 0.2 0.4 0.5 05 05 [ 05 05
Unemployment benefit

Unernployment benefit - Baseline | Ch 13-60 | 013 200 puaya] 030 0365 20490 20496 050 2055 2060
Unemployment benetit spending a % of GDF | 0o | 1z 0.2 0.6 0.5 0.3 0z 0z 0z 0z 0z

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)
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SPAIN

Spain

EC-EPC (AWG) 201 5 projections

Main demographic and macroeconomic assumptions

Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.z 132 135 1.3 1.4 1.4 1.96 1.98 151 183 1.5
Life e:pectancy at birth
males 6.0 a5 05 sz 18 825 83z 838 594 S50 555
females 4.8 252 %0 96 @A 276 881 286 204 206 o0
Life expectancy stE6
males 43 185 193 9ar mz 07 211 216 220 224 229
females 38 =5 231 235 240 244 248 252 256 260 26.3
Net migration (thous and) 5259 -3104 -7ao 6.4 875 1587 252 ;a0 3056 203 2750
Met migration as % of population 1.2 07 -0z oo 0.2 0.4 05 05 or 0g 0g
Fopulation {million) -05 HBE 67 460 Bazil 444 447 45.1 45.6 45.9 46.1
Children population (0-14) 2= % of total pop -2 152 144 129 "r 114 119 127 123 12.4 12.4
Prime age population (25-54 as % of total Lati -89 67 Ha =E ‘0 338 333 338 346 2354 358
Miarking age population (15-64) as % of total -10.4 l:3"] B4 647 30 603 571 542 534 546 565
Elderhy population (85 and ower) as % of total population| 121 178 2041 =24 253 282 310 334 333 320 0.0
Wery elderhy population (80 and cwver) as % of total a4 56 62 68 77 85 as 113 127 140 149
Wery elderly population (20 and over) a % of elderly population| 128 214 we 204 M 202 316 3441 282 438 407
Wery eldery population (30 and aver) as % of w orking age i 181 5.3 a5 05 122 141 17.2 208 238 257 264
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.4 04 1.7 17 17 1.6 0z 0g 15 z0 2z
Employment ( grow th rate) 0.0 R 04 0.5 03 0.0 07 08 -0 04 07
Labour input: hours w arked (grow th rate) 0.0 18 ng 0.5 0.3 o0 -07 -06 -0.1 04 or
Labour produstby per hour (grou th rate) 14 14 ik 12 14 15 15 15 15 15 15
TFP(grow th rate) 09 06 o7 0.2 oQ 1.0 10 10 10 10 10
Capital deepening(contribution to labour productheiy gros th 0.5 0.8 0.0 0.4 0.5 0.5 [1}:] [1}:] [13s] [13s] [13s]
Potential GDF per capita (grow th rate) 1.4 04 2.0 20 19 1.5 05 o7 12 12 24
Fotential &0'F perw orker (growth rate) 1.4 1.4 0. 1.1 1.4 15 15 15 15 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 5005 31188 | 20013 | 20075 | 2006 | Z67o2 | 25400 | 244a4 | 2406 | 2oleh | 2olem
Population grawth (w orking age 156 18 -0 05 -0f -0g -0g -0 -0f 0z 0z ns
Population (20-64) (in thous ands) -5220 28013 27597 26528 25741 24776 23651 2613 2393 frri=rrd 2379z
Population grow th (20-6) 18 =10 -07 -07 -07 -08 -10 -07 01 08 05
Labour foree 15-64 (thous ands) -2647 221z pesi=le ) prlcry 21012 21195 0234 10432 19371 19845 20854
Labour force 20-54 (thous ands) -2554 22525 feria=] 22109 21604 20919 20034 19244 8111 19550 20251
Participation rate (20-64) 6.5 2T ¢80 e 220 244 247 851 252 252 252
Farticipation r ate (1554 47 T4z TE5 7z T2 7841 786 787 725 721 7sa
young (15 24 -04 a e3-] e =5 295 9.3 8.5 eri-] 3T Ert-]
prime-age (25 54 27 b= == @|7 w|e 895 885 896 ==l ==l 59.6
older (55 64) 282 542 678 745 a4 816 218 218 218 821 825
Participation rate (20- 54 - FEMALES 124 24 TBE |2 @s 838 244 247 249 249 848
Farticipation rate (1554 - FEMALES 100 654 735 Tha 7z BT 783 783 738 kit 754
young (15 24 05 A )= ek w32 Tz 37 362 26.4 261 5.4
prime-age (2559 74 3 A4 A1 BE S56 833 834 536 837 587
alder (55 G4 405 450 622 714 724 227 84.4 247 247 2561 255
Farticipation r ate (20-54) - MALES 0.6 45 b 51 0 548 25.0 855 858 857 555
Farticipation rate (15 64) - MALES -05 ey a5 729 Taz J9E 7949 20.2 20.1 796 793
young (15 24 -0.1 W5 HE e N5 Eakd 1.4 40.5 204 204 0.5
prime-age (2559 -20 a5 /s /M3 Q03 Q05 an7 ans an7 Q0.6 a0.5
alder (55 640 157 620 725 A @4 205 702 786 a8 704 706
(Average effective exitage (TOTALICT) 3.0 634 pc 650 663 663 68.3 66.4 ==X ==X G6.4
Men 2.4 622 642 857 660 G660 68.1 68.1 [==A 66.2 G6.2
igmen| 26 541 655 663 665 G665 6686 6686 G656 G656 G6.7
Employment rate (15 64 185 545 615 BS 6 23] 715 736 738 736 732 730
Employment rate (2064 207 883 663 710 738 765 785 788 724 724 7.0
Employment rate (15 7<) 169 aBh 545 5749 a9 616 626 621 625 1 655
Unemplyment rate (15 G -19.0 %5 195 150 122 0.6 75 75 75 75 75
Unemployment rate (20-G<p -8 258 180 145 120 9.4 73 73 73 73 73
Unemplymentrate (15 70 -19.4 i 192 147 118 0.2 7Aa 7Aa Tz Tz Tz
Emp loy ment (20-54) Cin millions 1.8 L 153 158 190 190 186 17.8 177 181 188
Employment (1584 (in millions) 20 7o 124 191 19z 19z 18.2 12.0 179 12.4 19.0
share of young (15 24| 3% 5% 5% 6% 7% 7% T T 7% 8% 8%
share of prime-age (25 54) -10% 2% TE% T0% 5% B4% 6% T0% 73% Ta% T2%
share of clder (55 64| 5% 4% 20% 23% 27% 28% 7% 23% 20% 8% 20%
Dependency ratios Ch 13-60 013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Share of older population (85-634) (2) 16 174 ma =z 255 Tz 257 217 126 176 127
Did- age dependency ratio 15-54(3) o0 27 31 35 40 a7 54 &1 62 58 5%
Ok- age dependency ratio 20-54(3) 20 20 33 =) 44 51 50 &8 62 54 52
Total dependency ratio (4 @ 50 53 a5 k== [=i=) 75 85 &7 83 77
Total economic dependency ratio (5) - 72 142 127 120 112 122 13 129 13 132
Economic old age dependsney ratio (15-84) (6) 20 49 49 4 53 ] =) 75 Ta 75 =)
Economic old age dependenecy ratio (15- 74 (7) 17 43 a7 947 50 55 =4 =] T3 71 G5
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Part b
Statistical Annex — Country Fiches, Spain

Spain EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fublic persions, gross 0z 115 115 114 1Mz 114 11.8 125 123 11.4 11.0
Earnings- related persions, gross -02 Mg Mg 114 112 115 119 125 122 114 11.0
Of w hich : Old-age and earky pensions 0.0 8.3 5.6 5.4 5.3 5.6 a1 ar a5 55 83
Dis abifty pensions 04 12 1.1 1.0 1.0 1.0 10 og 0s 0s og
Survivors perds ions 05 2.3 24 2.0 19 19 18 18 18 18 18
Other pens inns : : : : :
Mon-earning-related pensions 0.0 oA oA 0.1 0.1 0.1 01 0z 0z 01 01
Fiiv ate pensions, gross 0.1 (k] (k] 0.4 0.4 0.5 05 05 05 04 04
Mew penzions, gross 0z 0.4 0.4 0.4 0.4 0.4 o4 o4 o4 0z 0z
Fublic persions, net 0z 10 0s 05 04 106 111 116 115 0.6 0.2
Public persions, contributions -0.7 121 122 122 122 121 12.0 11.9 11.8 116 11.4
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fublic pere ion=. netFublic pers ion=, groz=. % 0.0% 0Z8%  H28%  G28% 2SN G2A%  H2A%  H2BW  G28% 28N 2a%
Pensioners (Public, in 1000 pers ons) 5170 s00z 9219 10552 11422 12616 12737 14757 15133 14842 41962
Pensioners aged 65+ (1000 pers ons) SE80 7044 7203 = aiard 25685 10755 12009 13139 13726 13955 12735
Share of pensioners beluw age 65 as % of al pensioners 11.6% 21.7% 19.5% 12.0% 16.2% 14.7% 12.0% 10.6% 0.3% 9.3% A0.1%
Benefit ratio (Publc persions) -19.9 @|7 83 52 513 478 45.0 425 40.2 385 0.8
Gross replacement rate at retirement (Public pers ions) -4 780 736 61 B0 6 583 56.1 536 517 9.9 ag6
[Average acerualrates (new pensions, earnings related) -07 2.3 24 19 17 17 17 15 15 15 15
[Awerage contrbutory perind (new pers ions, earmings- related) 32 A6 iy :®E =8 390 38.1 39.2 394 396 287
Contributors (Public pens ks, in 1000 pers ons) T2 171855 1960c.4 196675 195620 186828 183285 185807 1769 183713 18977
Support ratio ¢contributors/100 pensioners , Fublic persions) -57.5 191.1 139.5 1335 720 155.9 140.2 AZ5.7 120.1 1235 1336
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 0.1 0.0 0.0 00 00 0.1 0z 0z 03 0z 04
High labour productivity (4025 p.p.) .07 o0 04 04 0.0 04 08 -0 -0 04 07
Lo er labour produsthity (-0.25 p.p.) nz 0.0 0.0 0.1 0.1 0.z 0z 04 0s 04 nz
High ermploy ment rate (+2 p.p) -0 0.0 -0z -0 0.0 -0 -0 -0z -0z -0 -0
High emp. of older womkers (+10 p.p.3 0.1 oo 08 0z 0.0 0z -0z -0z 02 -0 -0
Loww er migr ation (- 20%:) 0.z oo oo o0 o0 0.1 0z 03z 05 04 0z
TFP risk scenario 0z oo oo oo 0.1 0.2 0z o4 04 04 0z
Folicy scenario linking retiement age toincreas es in lie expectancy -0.7 0.0 0.0 0.0 0.0 -0 -03 -07 -08 -04 -0.7
Decamposition of the increase [in pp ) in pension expenditure
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: -08 0.0 -04 -06 -03 a1 ar [13s] -0.4 -08
Dependency ratio 29 18 2.5 5.2 7.0 eg 0.2 106 0.0 20
Coverage ratio -05 -041 -03 -07 -05 -08 -10 -08 -07 -08
Of whick : Old-age 1.0 0z oz o1 oz 0.3 0.5 0 1.0 1.0
Ezrly-age -29 -1.7 -26 =31 -25 -4 -7 -08 -8 -249
Cohort efect -69 0.4 0 -0.7 -24 -4.8 -7E -89 -80 -63
Benefitratio -4.4 oo -07 -15 -22 -28 -36 -43 -48 -44
Labour market ratio 38 16 Bd] -3z -36 -an -4z -a1 -33 -33
Of which : Ewplowm ent rabe -35 -1.8 -2.2 -2.7 -3 -39 -39 -28 -28 -35
Labour ety a0 oo o0 o o o1 o1 o0 o0 o0
Career shift -0 -0.2 -0.4 -0.8 -08 -0.8 -0.8 -0.7 -08 -04
Interaction effect (residual 09 S04 -03 -05 -05 -0s -03 -08 -08 -08
Decamposition of the increase [in pp ) in pension expenditure 16 WA ME M- M- 40 N4E- AT A5
[public] - change ower selectedtime periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P -05 -0z -04 -0z 0.z 05 05 -02 -08 -05
Dependency ratio 29 1.3 16 17 18 12 15 0z -07 -10
Cow erage ratio 05 oo -02 -03 -04 -04 -04 041 0z 041
OF which - Oid-age 1.0 0.2 0.0 -0 0 0.7 0.z 03 0z 0o
Ezrly-age -29 -1.2 -0.8 -0.5 0.5 i.2 0.7 -0.2 -07 -0.8
Cokort efect -89 od -0.3 -0.9 -7 -24 -27 -3 03 2.1
Benefitratio -44 -0z -06 -02 -02 -07 -06 -07 -08 04
Labour market ratio 35 11 -10 -06 -05 -04 -0 041 041 041
Of which : Earplow ant rabe -35 -1.0 -0.8 -0.4 -0.4 -0.2 -0 a0 a0 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 0.7 -0.2 -0.2 -0.1 -0 0.0 0. 0z 0.
|Interaction effect(residual -09 041 -0z -0z -0z -0 -0 oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 1.1 5.9 6.2 G.4 6.6 6.9 7o 7a 74 70 -]
Demographic scenario 1.0 5.9 5.1 6.3 6.6 6.2 69 0 7a 70 L]
High Life expectancy scenario 1.3 59 6.2 6.4 6.6 6.9 7Aa Tz 73 Tz Tz
Constant health = cenario 06 549 B.1 6.2 6.4 6.5 [o1:] 67 [:1:] [:1:] 1)
Death related cost scenario 09 59 6.1 6.2 6.5 6.7 69 o 70 60 62
Inzome elas ticity scenario 13 5.9 6.2 6.5 6.8 T TZ T3 T3 T3 Tz
EUZE cozt convergence scanario 16 50 6.2 6.4 6.7 7o Tz T4 75 75 75
Labour inters ity scenario 0.8 5.9 6.2 G.0 G.0 6.1 64 65 70 -] 65
Sector-s pacific compos ite indeation £cenario 1.1 50 6.2 6.4 6.6 6.2 o 7Aa TA 70 69
Non-demographic determinants scenario 27 59 6.5 7.0 7.5 74 83 85 85 85 85
AN rek = cenarin 18 5.9 6.4 6.8 7z T 7E 74 a0 74 75
TFP risk scenario 1.0 59 6.2 6.4 6.6 6.2 o 741 741 70 63
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Spain EC-EPC (AWG) 2015 projections
Long-term care

Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 1.4 1.0 1z 12 1.3 1.4 15 15 zAa 23 z4
Demographic scenario 16 1.0 12 12 1.4 1.5 17 19 2z 24 25
High Life expectancy scenario 2z 1.4 1.3 1.4 15 17 zn 2z 25 30 33
B e caescenario 16 10 12 13 13 14 16 19 21 24 25
Constart disability 5 cenario 1.3 1.0 12 12 12 1.4 15 17 20 2z 23
Shiftto formal care scenario 18 1.0 1.3 1.5 1.5 17 18 z1 za 7 5
Cowverage convergence s¢enario 21 1.0 12 1.2 1.4 1.6 19 2z 25 20 241
Costeonvergence scenario 23 1.0 1z 1.3 1.4 1.6 15 2z 25 30 33
Costand coverage comvergence s cenario 21 1.0 12 1.4 1.6 18 2z 25 3z 7 4.1
(AUG 1Bk s cenarin 29 1.0 1.3 1.4 15 1.8 21 25 30 35 38
TFF risk scenario 1.4 1.0 1.2 1.2 1.3 1.4 165 13 21 23 24
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 51.1% 2452 w27 27 2856 a0z =0 37 3545 3662 3706
of w hich: receiving instiutional care]  132.5% 07 254 76 87 422 470 518 580 (=] 72

recebving home care 175.8% @3 526 593 9495 062 1202 1353 1560 1755 1910

receiving cash benefis 140.4% 400 574 612 a4 T2 77 285 007 1125 1222

Demographic scenario G18% 2452 2859 per= =] 2890 B 2495 2557 I 3003 3870
of i hich: recefving irstiutional care]  1457% 07 358 383 306 435 485 540 615 [a==] Eis=]

receiving home care 189.4% @3 833 Q05 264 082 12490 1402 625 1835 2004

receiving cas h benefis 161.5% a0 579 627 652 T3 8x2 918 1042 177 1282

Constart dis ability s cenario A02% 2952 2505 2671 Tz 2012 =089 206 =N 2420 2462
of w hich: receiving irstiutional care]  121.5% 07 350 370 378 42 454 4 564 825 83z

receiving home care 162.4% 2 219 280 e} 035 166 1202 1405 1674 1817

receiving cas h benefis 137.6% a0 569 G610 632 624 77z 553 965 1075 1165

Shift 1% of dependents from informalto formal scenario G10% 2452 2850 vl 20490 ME 2495 BE7 erlea) 2002 2070
of w hich: receiving instiutional care]  187.7% 07 430 429 505 5493 603 GE0 =] 212 284

recehing home care 2281% a3 aar 077 1198 1289 1458 1634 1877 2100 2272

receiving cas h benefis 161.5% a0 570 627 682 TH ex 918 042 177 1282

Con erage comuergence scenario G619% 2962 prists=] o=l 29 HNHE et o) 36557 jeide] 3903 3970
of w hich: receiving instiutional care]  235.2% 07 282 426 464 a3 618 708 212 a3z 1020

receiving home care 2T46% @3 874 983 091 1275 1502 758 2067 2364 2384

recening ¢ h banef s A61.5% a0 579 G627 i) R 82 918 1042 1177 1282

Education

|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -02 EX 4.1 EE) 24 2.2 21 24 25 X 27

|Expenditune decom position (Aroadly consiant) | Transfers (9%) - Caoital
(9%) - Stalf (6556) - Otrer (125%)

Frimary -03 14 1z 14 0.9 0.8 oa 10 14 14 14
|Expenditure decon position (Broadly constmt) © Transfers (29%) - Gapital
(6%) - St (749%) - Otrer (19%)

Low 5 econdary -0z 1z 1z 1.1 04 08 03 og 10 10 10
|Zxpenditure decon position (Aroadly constzm) : Transfers (%) - Capital
(5%) - St (519) - Otver (195%)

Upper secondary -1 o] o7 0.7 0.7 0.6 05 05 05 oF oF
|Expenditure decom position (rosdly constamt) : Fransfers (5%) - Capial
(9%) - Staf (BE%6) - Otrer (20%)

Tertiary educafion -02 12 14 14 14 0.8 iT-] iT-] oa 10 10
|Expenditure decon position (Broadly constmt) © Transfers (%) - Gapital
(16%) - Stakf (55%) - Oter (19%)

Number of studertts [in thousands)

Total -T2 2085 2074 TG 7235 &745 [=axi] &rr 7174 752 7Tz
a5 % of populaion 529 - 1% 7% 5% 3% 5% 3% a7 S5% SE% 57% S6%
Frimary -337 2080 20z 2514 prciied 2109 2102 2406 2521 2637 2622
Loww 5 econdary z 2031 223 217 1833 7z 1599 70 1862 2002 2063
Upper secondary el 1214 1280 1323 1295 125 04 037 o097 1185 1294
Tertiary education -87 1881 1602 7E2 235 77G 584 1525 634 1705 1794
Mumber of teachers (in thousands)
Total -2 G258 620 607 62 522 s08 524 585 585 500
Primary -25 217 213 185 163 155 161 177 189 194 192
Lo s econdary 2 17a 196 192 171 163 1498 181 164 17y 181
Upper zecondary 2 0z 105 112 105 a5 88 87 a2 00 05
Tertiary educafion -B 127 114 119 123 120 113 108 110 115 121
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.7 [N 0z 0.4 0.5 0.7 [ [ oz oz oz
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F 17 | ==z 16 1.1 0.0 0.7 05 05 05 05 05

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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FRANCE

France EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.0 20z zm 2.0 2.0 1.88 1.9 1.9 188 188 188
Life e:pectancy at birth
males 6.6 75 a5 ki) 3 sz0 827 834 240 246 552
females 5.1 250 3= @®a rn 275 881 286 204 206 o0
Life expectancy stE6
males 41 128 195 a0 A5 208 214 218 222 226 230
females 37 28 235 238 243 247 251 255 258 262 26.6
et migr aion (ihous and) 140 A28 a0z a1z a1z aa0 240 797 74z TO5 [=l:2]
Met migration as % of population 0.0 oA oA 0.1 0.1 0.1 01 01 041 041 041
Fopulation {million) 9.9 67 675 @z A 715 728 73T 744 F50 757
Children population (0-14) a5 % of total pop 12 125 121 172 77 176 176 17.5 17.4 17.3 17.2
Prime age population (25-54 as % of total Lati -38 |0 *®B BB B0 350 348 351 353 352 351
‘Miorking age population (15-64) a5 % of total A7 By B16 B04 a1 520 57.2 57.3 a7.4 578 &7.9
Elderhy population (85 and ower) as % of total population| 71 17s 03 218 =2 244 252 252 251 249 248
Very eldery population (30 and aver) a5 % of total 49 a7 6.0 6.1 kL] EL 94 10.0 0.4 108 106
Wery elderly population (20 and over) a % of elderly population| 107 20 W7 282 324 2641 374 207 M5 431 426
Wery eldery population (30 and aver) as % of w orking age i 9.4 5.9 a3 0z 125 147 16.4 175 181 186 18.3
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.6 1.0 1z 1.4 15 1.8 17 15 15 15 17
Employment ( grow th rate) 0.3 0z 04 0.5 0.2 0.2 0z 0z 0z 0z 0z
Labour input: hours w arked (grow th rate) 0.3 (k] 0.4 0.5 0.z 0.z 0z 0z 03z 03z 0z
Labour productiviy per hour (grow th rate) 13 o7 -] 0a 13 15 15 15 15 15 15
TFP(grow th rate) 0g 0z 05 0.6 0.2 1.0 10 10 10 10 10
Capital deepening(contribution to labour productheiy gros th 0.5 0.4 0.4 0.3 0.4 0.5 [1}:] [1}:] [13s] [13s] [13s]
Potential GDF per capita (grow th rate) 1.2 06 og 1.0 1.4 1.4 14 15 15 15 15
Fotential &0'F perw orker (growth rate) 1.3 0.7 0. 0.4 13 15 15 15 15 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Wiorking age population (15-64 (in thousands) 1987 41844 M7 HTTS HESD HE45 HETT 42137 42719 43318 43831
Population graw th (w orking age:15-6f) 0.4 -0z 0.0 00 00 00 0z 0z 03 03 0z
Population (20-64) (in thous ands) 1572 I78ES ITE0S 750 510 440 ferl ile) 7903 33356 fe=i=rid) o= rl
Populaiion grow th (20-54) 05 03 0.0 0.0 -0 0.0 0z 0z o] o] 0z
Labour foree 15-64 (thous ands) 2824 207, 0025 WF2 0807 HWE1E 0700 055 1 910 2252
Labour force 20-54 (thous ands) 24955 28137 28400 2884z 28535 28551 0057 H0H2 0815 1250 |z
Participation rate (20-64) 2z e TRZ2 T4 Ty 7oz |02 a0z 202 202 20.1
Farticipation r ate (1554 25 70 T8 728 T3z 733 73T 736 737 737 736
young (1524 ng iy 24 26 27 385 386 384 324 385 226
prime-age (25 54 0.1 @4 @5 9|5 23 885 885 885 285 285 88.5
older (55 G 142 Bz 4 615 20 624 636 63.0 624 627 634
Participation rate (20- 54 - FEMALES 39 24 7441 755 TEE 760 76.4 76.4 7E5 7E5 763
Farticipation rate (1554 - FEMALES 31 662 652 @3 =0} 697 700 62.9 F0.0 F0.0 G9.9
young (15 24 0.6 241 245 47 240 247 347 345 245 246 247
prime-age (2559 [ 835 43 4 4 543 242 242 842 842 542
alder (55 G4 156 B2 a8 a0 602 B0G 622 615 617 G621 1.0
Farticipation r ate (20-54) - MALES 21 15 23 534 834 836 841 841 541 240 3.7
Farticipation r ate (15 64) - MALES 1.2 753 LF 766 762 762 77z 77z EEk] 772 77
young (15 24 1.1 M2 ez ez ea 421 422 424 424 422 423
prime-age (2559 -05 2chc 80 ) i 925 926 926 926 925 925
alder (55 640 125 a4 a2z 4.1 852 6432 B65.1 646 65.2 65.4 G40
(Average effective exitage (TOTALICT) 23 602 623 630 3.1 63.1 631 631 631 631 G631
Men 232 B2 622 620 2.1 621 631 631 621 621 &1
igmen| 2z k=] 623 630 631 631 831 831 631 631 631
Ermrployment rate (15 64 41 =) B50 61 =] 674 68.2 681 622 622 6.1
Employment rate (2064 48 ==0=] 70 723 730 737 745 745 746 746 744
Employment rate (15 7<) 24 67 =33 565 57 580 58.7 58.1 =1 =1 =11
Unemplyment rate (15 G 25 00 =h] 0.4 2.7 2.0 75 75 75 75 75
Unemployment rate (20-G<p z4 a6 a.z 2.0 5.3 77 71 71 71 71 71
Unemplymentrate (15 70 -26 00 =h] 0.3 2.6 7a 74 74 74 74 74
Emp loy ment (20-54) Cin millions 3.0 i |7 oz 4 276 278 282 236 280 293
Errployment (1584 (in millions) 3.1 X 274 6 78 281 284 287 201 295 208
share of young (15 24| 1% 9% 9% 2% 2% 2% 0% 2% 10% 10% 9%
shate of prime-age (26531 4% 7% TE% 73% 73% 74% 7a% Ta% Ta% Ta% Ta%
share of clder (55 64| 3% 4% 16 % 8% 8% 7% AG% 6% 5% A7% 17%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) -07 122 mz ms ma 194 18.5 18.2 181 126 9.4
Did- age dependency ratio 15-54(3) 15 28 33 36 ] 4z 44 44 44 43 43
Ok- age dependency ratio 20-54(3) 17 a1 37 a0 44 a7 aa aa 4a aa aa
Total dependency ratio (4 16 57 82 [=i=) [==] 7z 75 75 74 73 73
Total econamic dependancy ratio (5) 4 144 147 147 192 150 190 151 190 198 192
Economic old age dependsney ratio (15-84) (6) 12 43 50 53 57 B0 &2 &2 62 51 51
Economic old age dependenecy ratio (15- 74 (7) 17 g2 43 52 55 55 &1 &1 G0 G0 59
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France

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fublic persions, gross 25 148 145 148 147 142 138 13.3 128 123 121
Earnings- related persions, gross 265 144 141 1432 141 127 122 128 124 120 1.8
Of w hich : Old-age and earky pensions -18 1z0 1"s 12z 1zn 117 1.3 11.0 0.6 0.3 0.1

Dis abifty pensiors oo o8 o8 o8 o8 o8 os os os os os

Survivors perds ions 07 1.6 15 1.4 1.3 12 11 11 10 =] =]

Other pensbns . . . . . . . . .
Mon-earning-related pensions -02 0.5 0.5 0.5 0.5 0.5 05 05 04 04 0z
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross -0.1 0s 0.4 0.5 0.4 0.4 o4 o4 o4 0z o4
Fublic persions, net -25 133 130 133 131 126 123 118 114 11.0 0.8
Public persions, contributions -0.7 105 104 4010 4010 400 A0.1 0.0 a9 a9 a9

(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060

Euhl\cper\sinns,neﬂPuh\ic persions, gross, % 0.0% 881% 29 1% 89 .1% 89 1% 89 1% 89 1% 89 1% 89.1% 89 1% 291%
Pensioners (Public, in 1000 pers ons) 5360 18200 19772 20006 22011 2723 2215 27 23525 23602 23750
Pensioners aged 65+ (1000 pers ons) 7054 12256 14315 15672 7oz4 15106 15539 19107 19206 18175 19320
Share of pensioners beluw age 65 as % of al pensioners -14.7% I2.A% 27 5% 25.9% 2.T% 20.3% 12.6% 18.9% 18.4% 18.4% BT
Benefit ratio (Publc persions) -12.4 3 08 |7 4 448 43.2 4.7 40.5 296 384
Gross replacement rate at retirement (Public pens ions) -11.4 06 03 48 €oz2 444 429 412 405 406 392
[Average acerualrates (new pensions, earnings related) 0.0 1.7 1.7 18 17 18 17 12 17 18 17
Awerage cantrbutany period (ner pers ions, earnings- related) 15 i 46 340 28 328 337 322 feck] 326 341
Contributors (Public pens ks, in 1000 pers ons) WEES 283976 288211 267522 27714 275450 281247 202000 297605 291550 204434
Support ratio ¢contributors/100 pensioners , Fublic persions) -19.6 1435 135.7 1274 1234 1217 1212 1205 1223 124.0 123.8
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 05 04 0.0 0.1 00 0.z 0z 03 03 03 03
High labour productivity (4025 p.p.) .05 o0 o0 -0z 02 04 05 05 -05 -05 -05
Lo er labour produsthity (-0.25 p.p.) 0z 0.0 0.1 0.z 0.3 0.5 0a 0a 07 07 ns
High employ ment rate (+2 p.p) -0z 04 -0z 04 04 04 04 -0z -03 -03 -03
High emp. of older womkers (+10 p.p.3 07 oo 0z 08 04 0z [i]:} 0z 05 05 07
Loww er migr ation (- 20%:) 0.z 01 -0.1 o0 -0 0.1 01 01 01 01 01
TFP risk scenario 0g oo oo 0.1 0.2 0.4 05 05 or og og
Folicy scenario linking retiement age toincreas es in lie expectancy -1z i8] 0.0 -0z -04 -05 -07 -07 -08 -08 -1.1
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: -28 -03 0.0 -0z -07 -1 =16 =21 -28 -28
Dependency ratio 6.7 27 4.1 5.4 6.4 7Aa 7Aa 70 62 67
Coverage ratio -32 -13 -15 -23 -25 -32 -32 -32 -32 -32
Of whick : Old-age -0.2 -0.7 -0.1 -0.1 -0.2 -0.2 -0.2 -03 -03 -0.3

Ezrly-age -45 -1.9 -24 -2.7 -34 -38 -39 -4.2 -48 -48
Cokort effect -B7 =21 -3.3 -5.0 -6.4 -75 -FE -7d -70 -B7F
Benefitratio -47 =14 -14 -24 -28 -34 -38 -42 -45 -47
Labour market ratio 12 -03 -06 -03 =14 -12 -12 -12 -12 -12
Of which : Ewplowm ent rabe A -0.2 -0.5 -0.7 -0.8 -0 -0 -1 -1 -0
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0z .0 -0.1 -0.2 -0.2 -0.2 -0.2 -02 -02 -02
Interaction effect (residual 0.4 -02 -03 -03 -04 -04 -04 -0.4 -0.4 -0.4
Decamposition of the increase [in pp ) in pension expenditure ErE R e

[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P -8 -03 0.3 -0z -05 -04 -05 -05 -05 -02
Dependency ratio 67 1.7 1.4 1.3 1.0 or oo -01 -02 -01
Cow erage ratio 32 -08 -04 -05 -05 -04 oo oo oo 041
OF whick - Old-age -03 -0.2 00 00 -0.1 -0 0.0 oo oo oo

Ezrly-age -45 -0.9 -0.5 -0.4 -0.6 -4 - -0.3 -04 o0
Cokort efect -67 -1.9 -2 -7 -4 - 0.0 0z [ 03
Benefitratio -47 -02 -0z -07 -02 -05 -05 -04 -0.2 -02
Labour market ratio 12 -03 -03 -03 -0z -0z oo oo oo oo
Of which : Earplow ant rabe -10 -0.2 -0.2 -0.2 -0 -0.2 0.0 a0 a0 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0z oo -0.1 -0.1 00 0.0 0.0 oo oo oo

|Interaction effect(residual 04 -041 -04 -04 -04 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 09 7T 5.0 5.2 5.3 5.4 55 57 57 55 55
Demographic s cenario 1.1 77 2.0 8.2 2.4 2.6 27 28 28 28 28
High Life expectancy scenario 1.5 7T 2.0 8.3 8.5 8.7 89 an a1 a1 az
Constant he alth = cenario 03 77 74 80 81 81 82 82 81 81 80
Death related cost scenario 0.2 7T 2.0 2.1 2.2 2.5 25 25 25 25 25
Inzome elas ticity scenario 13 TT g1 8.3 8.4 8.7 a9 an a0 a1 a1
EUZE cozt convergence scanario 1.1 7T 2.0 2.2 2.4 2.6 a7 eg 2] 2] 29
Labour inters ity scenario 1.2 7T 5.0 5.2 5.4 5.7 2] 2] 538 538 538
Sector-s pacific compos ite indeation £cenario 0.6 7T 7o 2.0 2.1 2.3 ez ez 2z 2z 2z
Non-demographic determinants scenario 27 7T 8.3 8.6 a.0 9.4 a7 0.0 0.2 10.4 10.4
[AWIG rEk = cenari 16 77 a8z 54 87 a0 az a3z aa aa aa
TFP risk scenario 0g 77 2.0 2.2 2.3 2.5 25 25 25 25 25
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Part b
Statistical Annex — Country Fiches, France

France EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.8 20 24 2.1 2.2 z4 25 27 27 Z5 Z5
Demographic scenario 09 2.0 24 2.2 pric) 24 25 27 2z pd] pd]
High Life expectancy scenario 1.1 20 24 2.2 2.3 24 27 25 30 30 34
B e caescenario og 20 21 22 23 25 25 28 28 28 28
Constart disability 5 cenario 07 2.0 24 2.1 2.2 24 25 25 27 27 27
Shiftto formal care scenario 1.5 z0 25 27 28 3.1 33 34 35 35 35
Cowverage convergence s¢enario 29 20 2.3 24 2.7 2.1 25 20 4z 45 42
Costeonvergence scenario 1.0 20 24 2.2 2.3 24 27 25 z3 z3 z3
Costand coverage comvergence s cenario 29 2.0 23 24 27 21 25 20 432 45 49
(AUG 1Bk s cenarin 27 20 2z z4 2.8 3.0 34 35 41 44 47
TFF risk scenario 0.8 20 2.1 2.1 2.2 2.4 25 27 27 25 25
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 304% 5326 320 [=anc) [==lc] 7356 TEET 73870 7aa7 8034 8120
of w hich: receiving instiutional care]  742% 254 252 00z 072 1191 1204 1277 1429 1467 1422
recebving home care 547 % 1089 1203 1261 1395 49E1 500 577 73 1772 1793
receiving cash benefis 2.5% ae 426 4232 431 420 433 437 429 4z 442
Demographic scenario A B% 8926 6389 &7 7145 Faar Fagz a219 5354 8527 SE08
of v hich: receding irstiutional care| B06% 854 460 016 092 1216 1336 A6 1473 1516 1543
receiving home care T27% 1089 1215 1282 277 1524 552 7 1802 1851 1830
receiving cas h benefis 78% 428 440 439 43 4490 445 480 454 L] 461
Constart dis ability s cenario F20% 8225 f251 5427 [=ri==] 7124 7a04 7551 TEH TEOS TEDZ
of w hich: receiving instiutional care]  68.1% 254 246 99z 055 a7 1275 1342 1355 1421 1437
receiving home care 5T 5% 1089 1191 1241 126 1442 1554 =] AGED 170z 1715
receiving cas h benefis -0.1% G =) 433 425 424 422 429 428 427 425 427
Shift 1% of dependents from informalto formal scenario a7 2% 8235 6380 [=ricd] F45 FEar Fogz a219 204 2627 2602
of w hich: receiving instiutional care]  122.0% 854 1142 1291 1285 532 56 761 827 1875 1905
recehing home care 118.5% 1083 1481 620 7ar 1968 2115 2215 2288 23844 2378
receiving cas h benefis 72 e 440 420 42 490 445 480 454 480 481
Con erage comuergence scenario 47 5% 8325 389 [ FAC =] TEaT Ta62 219 £304 2527 2603
of w hich: receiving instiutional care]  212.0% 254 032 ME7 1224 1564 1232 ] 20 2514 27256
receiving home care 210.5% 1089 1313 472 BT 12924 2206 2578 2B 3118 F3|0
recening ¢ h banef s 7 8% 428 440 439 430 440 4495 450 454 45 461
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -02 5.0 5.0 4.0 4.0 4.0 49 49 49 42 42

|Expenditune decom position (Aroadly consiant) | Transfers (9%) - Caoital
(59%) - Stalf (70%) - Otrer (175%)

Frimary -0 1z 1.4 1.1 1.1 1.1 14 14 14 14 14
|Expenditure decon position (Broadly constmt) © Transfers (3%) - Gapial
(6% - St (65%) - Otrer (20%)

Low 5 econdary .01 13 13 12 12 12 1z 13 1z 1z 1z
|Zxpenditure decon position (Aroadly constzm) : Transfers (3%6) - Capital
(59%) - ST (73%) - Otver (15%)

Upper secondary 0o 13 13 13 12 12 12 12 12 12 12
|Expenditure decom position (hrosdly constant) : Transfers (9%) - Capial
(9%) - Staf (719) - Otrer (165%)

Tertiary educafion il:] 13 13 13 13 13 13 13 13 13 13
Expenditure decon position (Broadly constmt) © Transfers (%) - Gapital
(9%) - St (65%) - Otrer (12%)

Number of studertts [in thousands)

Total 032 12482 12602 12795 12865 12082 12145 13212 13432 13426 13516
a5 % of populaion 529 - 1% 7% T7% T T T % TT% 7T 7T TTH
Frimary pri= 84 21 250 4254 el A0z 444 451 4482 A6
Loww 5 econdary 220 el =] ¥3es et ] 2407 2414 470 BH 3561 3565 566
Upper secondary zm prst==) =) =13 o= =) p=xn) = ez 2837 29455 2955
Tertiary education 261 2685 2295 peci=cl 24900 2916 2920 29495 2923 2512 2826
Mumber of teachers (in thousands)
Total 65 7o 7oz 700 202 210 ) 221 829 a4z 244
Primary 15 23 223 226 226 230 234 23 237 237 23
Lo s econdary 14 20 222 220 224 224 2538 232 23 23 23
Upper zecondary z 23 231 234 23 235 23 290 249 2495 2495
Tertiary educafion 13 113 117 119 120 121 121 122 124 125 125
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.6 0.0 0.z 0.3 0.5 0.5 o7 o7 [k [k [k
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F |__oua | 18 15 1.4 13 12 1A 1A 1A 1A 1A

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)
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CROATIA

Croatia

EC-EPC (AWG) 201 5 projections

Main demographic and macroeconomic assumptions

Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.1 1583 155 157 1.5 1.61 1.62 163 1.65 1.66 1.67
Life e:pectancy at birth
males 87 740 THa TG4 74 7B3 783 a0z S1.0 518 527
females 6.9 @y ;e gl @24 241 248 856 262 269 2r6
Life expectancy stE6
males 58 150 153 16 172 178 185 19.1 197 203 208
females 55 1’7 185 a2 ksl 214 220 225 2341 236 242
Net migration (thous and) 25 23 z4a 249 35 35 a5 55 57 51 45
Met migration as % of population 0.1 oA oA 0.1 0.1 0.1 01 01 041 041 041
Fopulation {million) 0G5 4.3 4.z 4.1 4.1 4.0 40 38 35 35 37
Children population (0-14) 2= % of total pop o9 142 142 147 1432 129 13.7 13.7 129 140 129
Prime age population (25-54 as % of total Lati -B5 HA |5 =8 a I8 358 353 2348 294 345
Miarking age population (15-64) as % of total -10.4 l:3"] 644 27 614 606 5949 589 57.7 569 565
Elderhy population (85 and ower) as % of total population| 1.3 183 a7 25 242 254 2683 274 284 281 20.6
Wery elderhy population (80 and cwver) as % of total 67 44 53 55 62 74 87 a5 ag 103 111
Wery elderly population (20 and over) a % of elderly population| 127 20 2568 242 255 203 320 345 248 254 75
Wery eldery population (30 and aver) as % of w orking age i 131 5.5 5.3 57 101 123 14.5 16.1 17.2 181 196
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.4 03 15 1.1 15 2.1 15 15 14 12 10
Employment ( grow th rate) 0.4 08 o4 02 02 04 04 08 -08 -08 -05
Labour input: hours w arked (grow th rate) 04 05 [N ] -03 -03 -04 -04 -06 -08 -08 -05
Labour produstby per hour (grou th rate) 17 ns 14 15 13 2z 22 22 20 158 15
TFP(grow th rate) 1.1 041 o7 oQ 12 1.4 14 14 12 11 10
Capital deepening(contribution to labour productheiy gros th o7 0.6 0.8 0.6 0.6 0.8 [1}=] [1}=] ar [13:] [13s]
Potential GDF per capita (grow th rate) 1.7 oA 18 1.2 1.6 20 12 19 12 20 12
Fotential &0'F perw orker (growth rate) 1.7 0.5 1.4 1.4 A6 17 19 21 2z 2z z0
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 757 N I D =204 214 2080
Population grawth (w orking age 156 .01 04 .04 07 -0f 0% -0f -0z 07 -0s -0s
Population (20-64) (in thous ands) -E82 2600 2424 2280 285 =228 2170 =] 2021 1953 1902
Population grow th (20-6) oo 05 -03 -03 -06 -04 -06 -08 -07 -08 -05
Labour foree 15-64 (thous ands) -445 1809 7449 675 510 521 1542 1401 14922 1202 13632
Labour force 20-54 (thous ands) -435 780 719 G50 1594 1555 1520 1453 1417 1377 1342
Participation rate (20-64) 1.9 65 620 Lxpe B4 622 F0.0 F0.0 704 702 703
Farticipation r ate (1554 1.7 635 545 545 645 648 852 852 653 653 G5.2
young (15 24 36 =7 fecy:] B fer ] 324 327 328 327 324 23
prime-age (25 54 -13 10 ANl ANl ANl 797 785 796 a7 728 7.8
older (55 64) a5 Ha B ads] A 468 494 525 517 510 514 509
Participation rate (20- 54 - FEMALES 40 634 850 660 665 672 673 §7.2 671 673 7.3
Farticipation rate (1554 - FEMALES 3.6 858 602 614 618 G624 626 625 625 625 G2.5
young (15 24 2z 240 wa 257 pracpe priaped 2686 2686 266 2632 6.2
prime-age (2559 -07 e e 751 751 7T 77A 77A F7A T3 7Tz
alder (55 G4 17.4 ey fexpe Ha 440 487 52.4 516 S0.5 &0.7 &0.2
Farticipation r ate (20-54) - MALES 04 736 7z8 727 724 7za 72T 72T 730 73z 73z
Farticipation rate (15 64) - MALES -0z 2 2 7 6 6732 6732 67.6 g7.7 67.9 62.0 679
young (15 24 48 ;=2 fexb= w2 =41 w2 386 386 285 221 @20
prime-age (2559 18 41 24 g2z szn 817 818 820 S22 524 522
alder (55 640 1.0 a7 RE 421 TE s02 525 519 516 520 516
(Average effective exitage (TOTALICT) 20 618 623 625 623 635 638 638 6389 6389 G359
Men 16 624 625 622 629 626 640 640 64.0 64.0 G40
igmen| 23 614 618 624 623 634 837 837 637 637 3.7
Employment rate (15 64 81 523 50 569 579 592 B0.3 B0.3 60.4 60.4 G604
Employment rate (2064 0.5 5 B0 610 617 625 625 61.4 0.4 527 9.0
Employment rate (15 7<) -0z T a3 a5 439 497 502 49.4 434 ar.7 475
Unemplyment rate (15 G -10.2 7e 125 118 0z 2.7 75 75 75 75 75
Unemployment rate (20-G<p 1.6 145 130 120 11.1 1086 0.7 12.2 138 5.1 6.1
Unemplymentrate (15 70 0.0 152 127 122 114 106 0.7 124 124 144 152
Ermployment (20-84) (in millions) 04 15 15 15 14 14 14 13 1z 1z 141
Ermployment (1564 (in millions) -0z 15 15 15 15 1.4 14 14 12 12 12
share of young (15 24| 3% 5% G% 6% 7% 7% T T 7% 7% 7%
share of prime-age (25 54) -5% 0% 7% 78% % T5% T3% Ta% 75% 75% Ta%
share of clder (55 64| 2% 15% 16 % 5% 5% 7% 9% 19% 8% 8% 17%
Dependency ratios Ch 13-60 013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Share of older population (85-634) (2) 0.z 20 8 25 M2 210 230 2290 222 222 213
Did- age dependency ratio 15-54(3) 5 27 32 36 ] 4z 44 a7 aa 51 52
Ok- age dependency ratio 20-54(3) 7 20 35 20 4z a5 aa 51 54 56 57
Total dependency ratio (4 @ 50 55 k== 63 =) &7 70 73 76 77
Total economic dependency ratio (5) -2 122 171 171 171 1 168 hl==] 172 176 17
Economic old age dependsney ratio (15-84) (6) 1 51 55 B0 54 &7 =) Tz TE T4 az
Economic old age dependenecy ratio (15- 74 (7) ] 50 53 55 Gz G5 [=i=] =] TZ 75 ki
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Part b
statetical Annex — Country Fiches, Croatia

Croatia EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross 389 08 03 0.1 8.5 8.6 TE T4 Tz To [}
Earnings- related persions, gross 20 0e 0z 0.1 0.5 2.6 TE 74 Tz 70 69
Of w hich : Old-age and earky pensions 15 a1 8.8 5.9 5.6 449 43 40 35 37 35
Dis abifty pensiors 20 248 13 o9 o7 06 06 [1}=) [1}=) [1}=) [1}=)
Survivors perds ions -07 1.6 1.3 12 1.4 1.4 10 10 10 =] =]
Other pers ions 0z 17 149 21 22 21 20 19 189 189 189
Non-earnig-related pensiors : : : : : : :
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross -0.1 0z 0z 0.2 0.2 0.1 01 01 041 041 041
Fublic persions, net -38 07 101 100 9.4 5.4 7T 73 74 -] -]
Public persions, contributions -032 5.2 5.0 5.7 5.6 5.6 ] ] 55 55 55
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fibiic persions, netPublic persions, gross, % 0.0% 986% 93 6% a3 6% a3 6% a3 6% a3 6% a3 6% a3 6% a3 6% SBE%
Pensioners (Public, in 1000 pers ons) Rl 1212 294 1267 1265 1220 1206 1210 1216 1215 1212
Pensioners aged 65+ (1000 pers ons) 22 1z a0z 962 007 013 1000 011 L] 1035 1040
Share of pensioners beluw age 65 as % of al pensioners -19.1% I2.A% 27 3% 22.5% 20.5% 17 5% 17.0% 16.5% 15.4% 14.7% 14932%
Benefit ratio (Publc persions) -13.2 WE 298 25 %3 243 224 207 19.3 184 176
Gross replacement rate at retirement (Public pens ions) -11.4 278 276 45 213 204 188 1749 174 169 165
Average acerualrates (new persions, earnings related) : : : : : : : : :
Awerage cantrbutany period (ner pers ions, earnings- related) a8 s3] #E w2 wT 376 382 386 388 1) 391
Contributors (Public pens ks, in 1000 pers ons) -1 s 14628 142841 19686 14471 14350 14263 13803 13484 2074 12724
Support ratio ¢contributors/100 pensioners , Fublic persions) -14.4 119.3 A20.0 116.5 114.3 115.8 1154 1149 110.8 107.6 104.8
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 05 0.0 0.0 0.1 0.z 0.z 03 04 04 04 05
High labour productivity (4025 p.p.) .02 o0 o0 0.0 04 04 0.4 0.4 -02 -02 -02
Lo er labour produsthity (-0.25 p.p.) nz 0.0 0.0 0.0 0.1 0.1 04 04 nz nz nz
High employ ment rate (+2 p.p) -0z on -0z -0z -0z -0z -0z -0z -02 -02 -02
High emp. of older womkers (+10 p.p.3 04 oo 0z 07 08 08 05 05 08 04 04
Loww er migr ation (- 20%:) 0.1 oo oo o0 o0 o0 01 01 01 01 01
TFP risk scenario 0.z oo oo oo oo 0.1 01 0z 0z 0z 0z
Folicy scenario linking retiement age toincreas es in lie expectancy -05 0.0 -0.1 -0z -0z -03 -03 -04 -08 -0.7 -0.3
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: -39 -06 -07 =13 S22 -30 -39 =37 -38 -39
Dependency ratio 6.4 1.7 2.1 4.0 A6 a0 55 50 62 64
Coverage ratio =33 =10 -16 -24 -26 -30 =34 -32 -33 -33
Of whick : Old-age -09 -0.7 -0.2 -0.2 -0.5 -0.8 -0.3 -03 -03 -0.9
Ezrly-age -81 -1.9 -2.3 -3.3 -4.9 -5.3 -84 -52 -51 -51
Cokort effect -48 -1.5 -28 -35 -38 -4 -46 =51 -58 -68
Benefitratio 50 -05 -10 -18 -25 -32 -38 -43 -47 -50
Labour market ratio 17 -07 -10 -12 -14 -15 =16 -17 -17 -17
Of which : Ewplowm ent rabe -9 -0.8 -0.8 -0 -1.2 -1.2 -1.2 -13 -14 -1.4
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -032 -0 -0.2 -0.2 -0.2 -0.2 -0.2 -0.3 -0.3 -03
Interaction effect (residual 0.4 S04 -02 -03 -03 -03 -04 -0.4 -0.4 -0.4
Decamposition of the increase [in pp ) in pension expenditure ErE R e
[public] - change ower selectedtime periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 39 -05 -0z -06 -08 -03 -04 -02 -02 -0.1
Dependency ratio 6.4 1.3 1.3 1.0 0.6 o4 o5 o5 0z oz
Cow erage ratio 33 -07 -06 -05 -06 -03 -04 -0.1 -0.1 oo
OF whick - Old-age -09 oo -0.1 -0.1 -0.3 -0.3 -0 oo oo oo
Ezrly-age -81 =14 -0.8 -0 -6 -4 o4 -0 o4 o0
Cokort efect -85 -1.2 -3 -0.7 -0.3 -0.3 -0.8 -08 -08 -0.2
Benefitratio 50 -0z -05 -02 -07 -07 -06 -08 -04 -0.2
Labour market ratio 17 -06 -03 -0z -0z -0z -0 -0.1 oo oo
Of which : Earplow ant rabe -4 -0.8 -0.2 -0.2 -0.2 -0 0.0 a0 a0 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -03 -0 -0.1 00 00 0.0 -0 oo oo oo
|Interaction effect(residual 04 -041 -04 -04 0.0 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 1.7 a7 6.5 6.9 7.1 7.z 73 74 74 75 75
Demographic s cenario 20 57 6.8 7.0 72 73 T4 75 TE TE Tr
High Life expectancy scenario 23 a7 =] 7.0 7.2 7.4 TG 77 k] 78 80
Constant he alth = cenario 10 57 66 67 67 68 63 63 68 67 67
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario 2.3 a7 G.9 7. T3 Es] T TE Ta a0 a0
EUZE cozt convergence scanario 29 87 6.9 72 T4 77 7o 21 ez 25 25
Labour inters ity scenario 2z a7 6.5 6.9 7.1 7.z 73 74 75 75 738
Sector-s pacific compos ite indeation £cenario 1.7 a7 6.7 6.0 7o A Tz Tz T4 T4 T4
Non-demographic determinants scenario 40 a7 7A 7.5 74 8.4 8B az 94 a5 a7
[AWIG rEk = cenari 27 57 7o 73 76 78 81 83 a4 a4 a4
TFP risk scenario A7 5.7 6.2 6.0 7.1 7.2 7z 74 74 74 74
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Croatia EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.1 0.4 0.4 0.5 0.5 0.5 05 05 05 05 05
Demographic scenario 0.1 0.4 0s 0.5 0.5 0.5 05 05 05 05 05
High Life expectancy scenario 0.1 0.4 05 0.5 0.5 0.5 05 05 05 05 0g
B e caescenario o1 04 (k) 05 05 05 [1}=) [1}=) [1}=) [1}=) [1}=)
Constart disability 5 cenario 0.0 0.4 0.4 0.4 0.4 0.4 04 04 04 04 04
Shiftto formal care scenario 0.5 0.4 o7 1] 1] [e2:] d=] d=] oa oa 10
Cowverage convergence s¢enario 0.4 0.4 0.5 0.5 0.5 0.6 05 05 o7 og og
Costeonvergence scenario 09 0.4 05 0.5 0.6 0.7 or 0z 10 11 13
Costand coverage comvergence s cenario 1.2 0.4 0s 0.6 0.6 07 og 10 12 14 17
(AUG 1Bk s cenarin 1.1 0.4 05 0.5 0.6 0.7 0z 0g 11 13 15
TFF risk scenario 0.1 0.4 0.4 0.5 0.5 0.5 05 05 05 05 05
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 7 a% 24 287 290 294 =] 302 302 20 297 205
of w hich: receiving instiutional care 6.2% 18 18 6 7 7 7 7 17 17 17
recening home care G.2% 17 13 15 15 15 18 18 18 18 18
receiving cash benefis 6.2% 02 112 112 115 117 118 118 116 115 114
Demographic scenario 188% g 282 300 302 316 323 325 326 325 326
of v hich: receding irstiutional care| AT 5% 16 17 17 17 18 18 18 18 18 18
receiving home care A7 5% 17 13 19 19 20 20 20 20 20 20
receiving cas h benefis AT 5% 108 114 "7 120 124 128 127 127 125 125
Constart dis ability s cenario -12% g 282 281 281 224 288 284 280 275 27
of w hich: receiving instiutional care]  -3.1% 18 18 =] =] =] 16 16 16 15 15
receiving home care -2A% 17 17 7 7 12 1e 7 17 17 16
receiving cas h benefis -3A% 03 110 110 110 111 111 110 03 05 104
Shift 1% of dependents from informalto formal scenario 182% g 202 200 202 216 fevc) 325 36 335 36
of w hich: receiving instiutional care]  117.4% 18 268 b 32 33 34 34 34 34 34
recehing home care 117 4% 17 29 24 35 36 37 37 EL EL EL
receiving cas h benefis 17 5% 02 114 117 120 124 128 127 127 126 126
Con erage comuergence scenario 188% Zra 29z 300 308 316 323 325 325 325 325
of w hich: receiving instiutional care]  102.0% 18 17 12 20 21 22 25 27 20 22
receiving home care 102.8% 17 13 20 22 23 25 27 30 32 34
recening ¢ h banef s A7 5% 108 114 117 120 124 128 127 127 125 125
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -0.4 27 2.5 X 24 24 EF EF EE] EE] 24

|Expenditune decom position (Aroadly consiant) © Transfers (%) - Caoital
(5%) - Stalf (7306) - Otrer (215%)

Frimary -0 18 18 18 18 17 17 17 17 15 15
|Expenditure decon position (Broadly constmt) © Transfers (0%) - Gapital
(4%) - St (76%) - Otrer (215%)

Low 5 econdary oo oo oo 0.0 0.0 0.0 oo oo oo oo oo
Expenditure decon position (araadly constamt) : Transfers (%) - Capit! (-%)
- St %) - Ctier (%)

Upper secondary -0z 10 o] 0.8 0.8 0.8 0z 0z 0z 0z 0z
|Expenditure decom position (hrosdly constant) : Transfers (0%) - Capital
(556 - Staf (779%) - Otrer (189%)

Tertiary educafion -0 0g 0g 0.8 0.8 0.8 0a 0a 0a 0a 0a
Expenditure decon position (sroadly constmt) © Transfers (5%) - Gapital
(10%) - Stakf (629%) - Other (23%)

Number of studertts [in thousands)

Total -143 (=:01) 642 628 621 604 &77 SE0 540 542 537
a5 % of populaion 529 1% T4% T4% 5% F5% F5% 4% 7% 75% 75% T5%
Frimary -24 152 162 152 162 145 140 137 137 136 124
Loww 5 econdary -3 78 176 172 170 162 185 180 142 142 147
Upper secondary -45 183 1594 162 156 154 1 141 137 135 135
Tertiary education -0 62 1586 145 142 1490 138 132 127 129 12z
Mumber of teachers (in thousands)
Total -1z 62 54 52 56 55 52 &1 a0 490 490
Primary 2 11 12 11 11 0 0 0 10 10 10
Lo s econdary -3 17 17 17 16 16 15 15 14 14 14
Upper zecondary -5 13 15 6 6 15 15 14 14 13 13
Tertiary educafion & 15 15 14 13 13 13 12 12 12 12
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.5 0.0 0.z 0.3 0.4 0.5 [ [ 05 05 05
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F o= | us 0.4 0z 0z 0.2 [ [ [F [F [F

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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Italy EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fublic persions, gross 18 157 153 155 157 185 158 15.5 143 14.2 138
Earnings- related persions, gross 20 155 151 152 154 165 155 5.1 14.5 129 124
Of w hich : Old-age and earky pensions -13 125 1zz 124 126 123 128 127 122 116 114
Dis abifty pensions oo 0.z 0.4 0.4 0.4 0.4 03 03 0z 0z 0z
Survivors perds ions 07 2.5 2.5 24 24 2.3 2z 241 20 18 18
Other pensbns . . . . . . . . .
Mon-earning-related pensions 0.1 0z 0z 0.2 0.2 0.2 0z 0z 0z 04 04
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross 0z 06 og 0.2 o4 0.2 og o7 or or or
Fublic persions, net -15 1z8 1z5 127 ) 128 128 127 124 116 1.3
Public persions, contributions 0.2 105 105 105 105 05 0.5 0.6 0.7 0.7 0.6
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fublic pere ion=. netFublic pers ion=, groz=. % -02% 520% B18% S1.8% S18%  S18% S18%  S1.8%  818%  S18%  818%
Pensioners (Public, in 1000 pers ons) 1828 15490 15096 15256 16024 16025 17735 12072 18074 7742 17325
Pensioners aged 65+ (1000 pers ons) ez crd 12984 13054 13421 14255 15410 169435 16993 7074 18754 8415
Share of pensioners beluw age 65 as % of al pensioners 12.0% 10.2% 12.2% 12 5% 11.0% 2.0% F.0% G6.0% 5.5% 5.49% 5.3%
Benefit ratio (Publc persions) -8.1 B8 631 852 4.1 610 577 54.8 524 51.0 50.7
Gross replacement rate at retirement (01d- age earnings-related persions) a0 ) 612 1 578 543 52.3 9.7 A0.2 509 618
[Average acerualrates (new pensions, earnings related) -02 19 18 17 17 17 17 17 17 17 17
[Awerage contrbutory perind (new pers ions, earmings- related) 45 28 HE 348 *Ha 360 3654 361 365 36.2 37.3
Contributors (Public pens ks, in 1000 pers ons) 25682 233001 251026 261068 285544 265068 263822 262184 260872 260278 28773
Support ratio ¢contributors/100 pensioners , Fublic persions) 1.5 151.0 AGE.5 706 557 1571 1455 145.0 144.5 1456.7 149.4
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 0.4 0.0 0.0 00 01 01 0.1 0z 0z 0z 04
High labour productivity (4025 p.p.) .05 o0 041 -0z 02 04 05 05 -05 -05 -05
Lo er labour produsthity (-0.25 p.p.) 05 0.0 0.1 0.z 0.3 0.4 0s 0s 0s 0s 0s
High ermploy ment rate (+2 p.p) -0 0.0 -0z -04 -03 -03 -03 -0z -0z -0z -0
High emp. of older womkers (+10 p.p.3 0.1 oo 08 g 14 -0 08 -0z [iJ:} 041 041
Loww er migr ation (- 20%:) 0.4 oo [N ] 0.z 0.3 0.4 05 05 05 05 04
TFP risk scenario 07 oo oo 0.1 0.2 0.4 05 o7 og og or
Folicy scenario linking retiement age toincreas es in lie expectancy
Decamposition of the increase [in pp ) in pension expenditure
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: -19 04 -0z 0.0 0.1 a1 -03 -09 =18 -19
Dependency ratio 2.0 12 2.2 282 5.6 7Aa TE 20 20 20
Coverage ratio -5.0 =17 -24 -34 -37 -4.1 -44 -45 -47 -50
Of whick : Old-age -25 -0.8 -1.2 -7 -18 -20 =24 -2 -23 -25
Ezrly-age -174 =72 -8.5 -2.5 -i0s -127 -14.5 -167 -16.4 -179
Cohort efect -&0 0.7 0.8 Rl -34 -64 -5.3 -64 -6.2 -&0
Benefitratio -241 12 17 1.4 07 -02 -10 -17 -21 -21
Labour market ratio 23 -08 -15 -14 24 22 22 .22 .22 -23
Of which : Ewplowm ent rabe -9 -0.8 -1.2 -1.2 -1.2 -14 -14 -14 -14 -1.4
Labour ety ad oo o0 o0 o0 o1 o1 o.d o.d o.d
Career shift -0 -0.2 -0.4 -0.7 -0.8 -0.9 -0.8 -08 -09 -0
Interaction effect (residual 0.5 S04 -02 -03 -04 -05 -05 -08 -05 -05
Decamposition of the increase [in pp ) in pension expenditure 16 WA ME M- M- 40 N4E- AT A5
[public] - change ower selectedtime periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P -18 -03 0.z 0.z 0.1 oo -03 -08 -08 -04
Dependency ratio 2.0 oz 1.0 16 18 15 o7 0z oo oo
Cow erage ratio 50 =10 -07 -07 -06 -04 -03 -0.1 -02 -0.3
OF which - Oid-age -25 0.8 0.5 0.4 -0.2 ReA] ReA] 0o -02 -02
Ezrly-age -174 -39 -1.3 -0 -3 -8 -8 -3 -07 -0.9
Cokort efect -60 28] -0.1 -16 -2.3 -2 -0.3 -ot 0z 0z
Benefitratio -241 09 0.6 -0z -02 -08 -02 -07 -04 -0.1
Labour market ratio 23 -05 -06 -03 -0z -0z oo oo -0.1 -0.1
Of which : Earplow ant rabe -4 -0.7 -0.2 -0.1 -0 -0 0.0 a0 a0 a0
Lahour imbevsity od oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 -0.2 -0.3 -0.2 -0.1 -0 0.7 2] -0 -o?
|Interaction effect(residual 05 -041 -04 -04 -04 -0 on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario [ 6.1 6.2 6.3 G.4 6.5 65 67 -] -] 67
Demographic scenario k] 5.1 5.2 6.3 6.5 6.6 67 62 L] L] L]
High Life expectancy scenario 1.1 6.1 6.2 6.3 6.5 6.7 :2:] o 74 74 Tz
Constant health = cenario 0z B.1 B.1 6.1 6.2 6.3 64 64 1) 1) 63
Death related cost scenario 07 6.1 6.1 6.2 6.4 6.5 65 67 67 67 67
Inzome elas ticity scenario 1.0 &1 6.2 6.4 6.5 6.7 3] To To To To
EUZE cozt convergence scanario 1.2 6.1 6.2 6.4 6.5 6.7 69 o TA Tz Tz
Labour inters ity scenario 1.0 6.1 6.1 6.1 6.3 6.6 65 7a Tz Tz 74
Sector-s pacific compos ite indeation £cenario 0.1 6.1 6.0 G.0 6.1 6.1 62 62 62 62 62
Non-demographic determinants scenario 1.8 6.1 6.3 6.5 6.2 7.1 74 TG 7 78 80
AN rek = cenarin 12 .1 6.2 6.4 66 6.8 70 7 7z 73 7z
TFP risk scenario 0.6 6.1 6.2 6.2 6.4 6.5 65 67 67 67 67
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statistical Annex — Country Fiches, taly

Italy EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 09 1.8 19 19 20 2.1 2z z4 25 25 27
Demographic scenario 1.0 18 19 20 2.1 2.1 2z 24 25 27 2z
High Life expectancy scenario 1.2 1.8 19 20 2.1 2.2 z4 25 27 z3 30
B e caescenario 10 18 149 149 20 21 23 25 25 28 28
Constart disability 5 cenario 0g 18 19 19 19 2.0 241 23 24 25 25
Shiftto formal care scenario 1.5 1.5 2z z4 25 268 z5 0 3z 34 34
Cowverage convergence s¢enario 1.2 18 19 2.0 2.1 2.2 24 25 2z 20 241
Costeonvergence scenario 1.1 1.8 19 19 20 2.1 23 25 25 Fa:] Fa:]
Costand coverage comvergence s cenario 1.2 18 19 20 21 2.2 z4 25 2z 20 241
(AUG 1Bk s cenarin 1.1 1.8 19 20 20 2.2 23 25 27 Fa:] z3
TFF risk scenario 049 1.8 149 149 2.0 2.1 22 24 25 25 27
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 0% [ al=x] 4394 5117 A355 5629 sa307 &165 G373 6476 6437
of w hich: receiving instiutional care]  715% 2049 219 6 54 i) 404 42 471 497 504
recebving home care G7 0% 759 s22 565 915 ars 043 120 a7 1295 1258
receiving cash benefis TEO% 1822 00z 2121 prricry 240z 2567 27 2000 2145 2120
Demographic scenario 508% 4565 455 8226 517 5240 [=31=] 6424 B75T 6380 G826
of v hich: receding irstiutional care| 804% 24 323 342 362 391 419 455 493 521 530
receiving home care 75R% 754 a31 883 a3 00e 082 1ME 1254 1310 1326
receiving cas h benefis 838% 1823 iy ] 2156 jerac ] 2473 ;AT 2883 33 3203 3350
Constart dis ability s cenario B12% A5EG 4232 S000 5100 5410 527 =] G004 GOES 5003
of w hich: receiving instiutional care] 627% 289 316 F30 3496 368 380 413 450 473 475
receiving home care 58.1% 754 214 254 204 242 006 07z A11H 1186 1192
receiving cas h benefis G63% 1823 1982 2085 2187 2332 2477 ] a7 2083 3031
Shift 1% of dependents from informalto formal scenario 502% A5EG A5G G235 517 240 [=31=] 6404 &YST 6200 G226
of w hich: receiving instiutional care]  146.1% 299 Bt 485 513 550 583 633 631 714 7z
recehing home care 1417 % 754 082 1263 1333 433 1530 1633 74z 1806 1821
receiving cas h benefis 22E% 1822 2021 2185 perei= ] 2472 2BE7 pm=i=c] e o) 20z 260
Con erage comuergence scenario 505% 4565 [ =ls'x) 225 517 590 G169 484 &rar G3a0 G336
of w hich: receiving instiutional care]  100.8% 2049 220 254 82 M7 456 501 580 502 615
receiving home care 106.1% 754 850 219 994 025 1185 1287 1410 1501 1853
recening ¢ h banef s 8538% 1823 021 2156 prrac ] 2473 siaTg prcise] 3123 3203 3350
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -02 27 2.5 24 2.3 2.3 24 25 25 25 25

|Expenditune decom position (Aroadly consiant) © Transfers (75%) - Caoial
(499%) - Stalf (G596) - Otrer (205%)

Frimary -0 14 14 0.9 0.9 0.9 oa 10 10 10 10
|Expenditure decon position (Broadly constmt) © Transfers (29%) - Gapital
(4%) - St (765%) - Otrer (18%)

Low 5 econdary oo o7 o7 0.6 0.6 0.6 05 o7 orF orF orF
|Zxpenditure decon position (Aroadly constzm) : Transfers (296) - Capital
(3%) - ST (779) - Otver (15%)

Upper secondary 0o 12 1.1 1.1 1.1 1.1 11 11 11 11 11
|Expenditure decom position (rosdly constamt) : Fransfers (5%) - Capial
(499%) - Staf (7:3%6) - Otrer (19%)

Tertiary educafion -0 08 08 0.7 0.8 0.8 0a 0a 0a 0a 0a
Expenditure decon position (Broadly constat) © Transfers (229%) - Capital
(7%) - St (95%) - Othrer (26%)

Number of studertts [in thousands)

Total THE 9431 riric] ==2] =] === == 10147 40250 0251 0166
a5 % of populaion 529 0% 1% 1% 1% 0% 1% 1% S1% 51% 51% 51%
Frimary 152 2014 072 2014 2014 2072 jealac] eike ] e 212 2066
Loww 5 econdary 162 1852 1874 134 211 921 1961 200 2044 2045 2014
Upper secondary 32 T pr.=pn) 3035 2083 2095 2865 3015 jeila] 3107 307
Tertiary education 10 1882 1901 951 2012 2020 1009 1085 1975 1072 1020
Mumber of teachers (in thousands)
Total a5 00 726 720 T3 TH 7H 783 ez 781 754
Primary 12 232 237 232 23 237 244 280 252 299 249
Lo s econdary 13 154 165 162 159 160 163 167 170 170 163
Upper zecondary 2 203 214 222 218 216 247 221 225 228 227
Tertiary educafion =] 109 110 113 117 117 118 115 114 115 115
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.2 [N 0.z 0.4 0.5 0.7 [ [ oz oz oz
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F o= | oo 0.8 0.7 0.7 0.5 05 05 05 05 05

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)
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CYPRUS

Cyprus

EC-EPC (AWG) 201 5 projections

Main demographic and macroeconomic assumptions

Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.z 140 1.4 1.9 1.50 1.82 1.5 1.56 158 1.60 1.62
Life e:pectancy at birth
males 6.1 731 04 w8 kil g2z 828 835 541 246 552
females 5.6 ke 242 240 255 26.1 887 |72 are 224 220
Life expectancy stE6
males 42 123 123 194 199 203 208 212 217 221 225
females 44 k=) 214 218 =24 228 234 238 243 247 252
Net migration (thous and) 85 06 -06 1.1 28 45 &0 75 85 a4 7a
Met migration as % of population 0g 04 -04 0.1 0.z 0.5 05 o7 og og or
Fopulation {million) 0.3 0g 0g 04 04 04 10 10 10 11 11
Children population (0-14) 2= % of total pop -09 1632 165 1632 154 144 13.9 14.2 148 159.3 15.4
Prime age population (25-54 as % of total Lati =74 43 428 25 a0z 385 378 368 264 367 37
Miarking age population (15-64) as % of total =125 oz 670 B5 2 640 637 63.0 617 597 582 577
Elderhy population (85 and ower) as % of total population| 124 134 163 185 k) 218 234 2441 255 264 26.8
\ery eldarhy population (50 and ower) a5 % of total E5 a0 X} a5 56 6.5 74 51 a5 L] a5
Wery elderly population (20 and over) a % of elderly population| 124 22 282 241 72 205 324 337 33 T 253
Wery eldery population (30 and aver) as % of w orking age i 122 42 5.6 6.8 57 102 115 13.2 142 15.2 164
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.8 -20 28 15 19 25 25 z4 2z z0 zAa
Employment ( grow th rate) 0.5 25 20 0.5 07 04 05 05 04 04 05
Labour input: hours w arked (grow th rate) 0.5 24 20 0.5 0.7 04 1)) 05 04 04 05
Labour produstby per hour (grou th rate) 14 ns na 0a 13 14 149 149 158 17 15
TFP(grow th rate) 0g 0z oA 0.z 0.2 12 12 12 12 11 10
Capital deepening(contribution to labour productheiy gros th 0.6 0.8 a7 0.6 0.4 o7 ar ar [13:] [13:] [13s]
Potential GDF per capita (grow th rate) 1.2 24 2.5 1.4 1.6 2.3 19 15 12 12 14
Fotential &0'F perw orker (growth rate) 1.4 0.6 0. 0.4 13 19 19 19 15 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) E7) &0 508 502 501 500 508 518 521 B34 3]
Population grawth (w orking age 156 07 oo -0z .01 0z 03 04 01 nz 04 0z
Population (20-64) (in thous ands) = 552 553 543 53 596 557 67 572 572 520
Population grow th (20-6) oo 06 -03 -04 01 0.4 05 oz oz 03 08
Labour foree 15-64 (thous ands) 65 M4 464 460 450 464 474 4e3 429 497 509
Labour force 20- 64 rthous ands) =] 438 459 455 453 455 453 473 454 481 803
Participation rate (20-64) 6.0 Tz 20 @®ee 240 240 841 242 246 240 252
Farticipation r ate (1554 a7 7z8 e 7y 7y i7a 778 724 k=2 787 756
young (15 24 -2 AL HE =3 =e 295 41.0 1.6 1.1 299 203
prime-age (25 54 20 ey w|2 ®|3 ==F) 885 885 896 298 298 89.7
older (55 64) 214 a7 622 T16 3T 7ar 764 768 Fr2 774 784
Participation rate (20- 54 - FEMALES 8.0 727 73 724 TeE ieB 781 783 728 a0.3 0.7
Farticipation rate (1554 - FEMALES 71 662 TZ3 725 728 7zr 734 73T 741 741 741
young (15 24 -20 e wa 441 44 B2 fel=l 37.4 269 258 353
prime-age (2559 35 s2Z20 45 7 51 852 853 254 256 256 555
alder (55 G4 201 g e 625 667 620 F0.0 Joe EAR Tie 720
Farticipation r ate (20-54) - MALES 34 3 |1 ==Fi) ==Fi) 893 == 28.0 521 504 9.7
Farticipation rate (15 64) - MALES 38 Tz =032 =29 0 224 227 231 233 232 230
young (15 24 0z 27 67 ea 421 427 45.2 45.9 45.2 44.0 42.4
prime-age (2559 -0z «40 "z o1 S0 933 936 837 238 238 o349
alder (55 640 121 5 ™z e @2 e27 835 830 az28 az28 226
(Average effective exitage (TOTALICT) 37 638 660 6.1 663 G665 68.7 668.9 G67.1 67.3 &7.5
Men 27 640 664 665 667 660 67.0 672 672 675 7.7
igmen| 45 625 655 687 653 66.1 66.4 6686 659 67.1 G7.4
Employment rate (15 64 132 B0 5 647 622 a9 714 732 736 740 739 738
Employment rate (2064 129 663 ==0=] T3B TEE 7B 781 782 796 728 80.2
Employment rate (15 7<) 105 55 835 617 6253 643 6.0 66.3 663 659 [==2]
Unemplyment rate (15 G -0.8 162 165 122 0.1 7a 6.1 6.1 6.1 6.1 6.1
Unemployment rate (20-G<p -10.4 163 6Bz 118 2.7 76 59 59 539 539 539
Unemplymentrate (15 70 -10.9 167 164 120 0.8 TG 50 50 52 52 52
Ermployment (20-84) (in millions) 0.1 0.4 0.4 0.4 0.4 0.4 04 04 0s 0s 0s
Ermployment (1564 (in millions) 0.1 0.4 0.4 0.4 0.4 0.4 04 05 05 05 05
share of young (15 24| 0% 8% G% 6% 7% 8% 2% 8% 8% 8% 8%
share of prime-age (25 54) - 4% Ta% 7% 76 % 74% T2% F0% B9% F0% 73% Ta%
share of clder (55 64| 5% 13% 17 % 8% 8% 20% 2% 23% 22% 20% 18%
Dependency ratios Ch 13-60 013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Share of older population (85-634) (2) 1.4 160 121 125 120 199 217 2290 224 197 175
Did- age dependency ratio 15-54(3) 7 19 24 z8 32 34 a7 ) 43 a5 a7
Ok- age dependency ratio 20-54(3) a0 21 25 a1 25 =) 40 4z S 50 51
Total dependency ratio (4 al 42 43 83 a6 a7 58 Gz &7 7z 73
Total economic dependency ratio (5) -13 120 124 115 112 0= 05 108 110 115 112
Economic old age dependsney ratio (15-84) (6) o065 29 34 frd 49 43 44 a6 501 53 55
Economic old age dependenecy ratio (15- 74 (7) ey 28 33 35 39 40 L4 43 a5 49 51
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Statetical Annex — Country Fiches, Cyporus

Cyprus EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross a1 2.5 2.0 8.3 a7 8.6 a4 a3 az a4 a3
Earnings- related persions, gross 01 az a7 o0 0.4 0.3 91 an 20 oz 91
Of w hich : Old-age and earky pensions 0.3 7T 6.5 6.9 7.z 7.z 7o 7a 74 74 74
Dis abifty pensions 0.1 0.z 0.z 0.4 0.4 0.4 04 04 04 04 04
Survivors perds ions 0.1 12 1.6 17 18 17 15 15 15 14 14
Other pens inns : : : :
Mon-earning-related pensions 0.0 0z 0z 0.2 0.2 0.2 0z 0z 0z 0z 0z
Piiv ate pensiors., gross : : : : : : :
Mew penzions, gross 0s 0.5 0.5 0.5 05 05 1] 1] o4
Public persions, net : : : : : : : : :
Public persions, contributions 25 &.4 75 2.0 2.3 2.7 2.1 2.1 a0 a0 29
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fublic pers ion=. netFublic pers ons. gross, % - - - - - - - - -
Pensioners (Public, in 1000 pers ons) 1492 142 164 124 205 i} 242 280 270 282 200
Pensioners aged 65+ (1000 pers ons) 199 12z 146 166 188 208 223 290 251 270 27
Share of pensioners beluw age 65 as % of al pensioners -TI 14.4% A0.7% 9.7% 2.4% 2.0% T 7.5% 0% 6.3% 6.7%
Benefit ratio (Publc persions) -20.8 544 a3 L] 37 S06 42.0 455 441 433 43.5
Gross replacement rate at retirement (01d- age earnings-related persions) : : a2 A5 483 46 5 459 4.2 438 45 492
Average acerualrates (new persions, earnings related) 1.3 1.4 1.3 1.3 13 13 13 13 13
[Awerage contrbutory perind (new pers ions, earmings- related) : : : : : : :
Contributors (Public pens ks, in 1000 pers ons) 174.9 a7 4451 4529 42328 5040 5285 5450 8608 757 936
Support ratio ¢contributors/100 pensioners , Fublic persions) -20.0 294.4 2714 2549 2357 Z231 2154 2104 2051 199.7 2044
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 0.0 0.0 0.0 00 00 0z 0.1 04 01 -03 0o
High labour productivity (4025 p.p.) .03 o0 o0 04 04 -0z 02 02 -02 -02 -03
Lo er labour produsthity (-0.25 p.p.) 0z 0.0 0.0 0.1 0.1 0.z nz nz nz nz 0z
High ermploy ment rate (+2 p.p) -0 0.0 -0 -0z -0z -0z -0z -0z -0z -0z -0
High emp. of older womkers (+10 p.p.3 032 oo 0z 04 04 04 04 04 04 04 02
Loww er migr ation (- 20%:) 0.6 oo oo o0 o0 0.1 01 0z 03z 05 05
TFP risk scenario 0.z oo oo oo 0.1 0.1 0z 0z 0z 0z 0z
Folicy scenario linking retiement age toincreas es in lie expectancy 0.1 845 -90 -93 -7 -85 -94 -93 -9.2 -9.4 -9.3
Decamposition of the increase [in pp ) in pension expenditure
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: -0.1 -05 -0z 0.z 0.z -0.1 -0z -0.3 oo -01
Dependency ratio a7 2z 282 5.0 57 632 69 77 24 a7
Coverage ratio -241 -0F -10 -14 -10 =14 =14 -18 -17 -21
Of whick : Old-age -4 -0.2 -0.5 -0.5 -0.2 -0.4 -0.4 -03 -03 -1
Ezrly-age -8 -1.8 -2.0 -26 -2.9 -32 -3 -27 -23 -8
Cohort efect -7 -1.8 24 -3.2 -3.2 -3.3 -38 -6.2 -65 -7
Benefitratio 38 12 -15 -18 -24 -28 -34 -37 -38 -38
Labour market ratio 2z 05 -1 -14 -7 -14 -Z0 -z .22 .22
Of which : Ewplowm ent rabe -7 -0.9 -0.8 -1.2 -4 -18 -18 -18 -17 -1.7
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -05 0.4 -0.2 -0.2 -0.3 -0.3 -0.4 -08 -08 -08
Interaction effect (residual 0.5 0z -04 -04 -05 -05 -05 -08 -08 -08
Decamposition of the increase [in pp ) in pension expenditure 015 020- A5 M- A/ W41 M4 DED -
[public] - change ower selectedtime periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 01 03z 0.3 0.4 0.0 -0z -0 -0.1 03 -0.1
Dependency ratio 27 15 16 1.3 07 06 06 0s s 0z
Cow erage ratio 21 05 -02 -04 0.1 -04 -04 -05 -0.1 -04
OF which - Oid-age -1 -0.3 -0 0.0 0.z ReA] ReA] -04 0o -0d
Ezrly-age -8 -0.5 -0.1 -0.6 -0.3 -0.3 0.2 0.3 X o7
Cokort efect -7 -1.0 -0 -0.7 o0 -0 -0.8 -4 -3 -0.6
Benefitratio 282 05 -0z -0z -06 -05 -05 -0.2 -02 oo
Labour market ratio 2z 05 -06 -03 -03 -0z -0 -0.1 -0.1 oo
Of which : Earplow ant rabe -1.7 -0.4 -0.5 -0.2 -0.2 -0.2 0.0 a0 a0 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -05 0.7 0.1 0.1 0.0 0.0 -0 -0 2] 2]
|Interaction effect(residual 05 0z -04 -04 0.0 on on -0.1 oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.3 3.0 3.1 3.1 3.1 3.2 33 33 33 33 33
Demographic scenario 0z 2.0 2.1 2.1 2.1 3.2 32 32 33 32 33
High Life expectancy scenario 0.3 2.0 34 3.1 3.2 3.2 33 33 33 33 33
Constant health = cenario 0.1 3.0 3.0 3.0 3.1 3.1 31 31 34 34 34
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario 0.4 3.0 34 3.1 3.2 3.3 33 33 34 34 34
EUZE cozt convergence scanario 25 2.0 23 26 20 4.2 a5 51 &5 60 65
Labour inters ity scenario 0z 3.0 3.1 3.0 3.0 3.0 30 30 34 34 3Z
Sector-s pacific compos ite indeation £cenario 0.z 2.0 24 21 21 22 2z 2z 3z 3z 3z
Non-demographic determinants scenario 1.0 2.0 34 3.2 3.4 3.5 37 38 38 38 40
AN rek = cenarin 06 3.0 31 32 33 34 35 36 36 36 36
TFP risk scenario 0.z 2.0 2.4 2.1 2.1 2.2 22 22 23 23 23
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European Commision

The 2015 Ageing Report: Economic and budgetary projections for the ELZ8 Member States (20132-2060)

Cyprus EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0z 0z 0z 0.3 0.4 0.4 o4 o4 05 05 05
Demographic scenario 0z 0z 0z 0.z 0.4 0.4 o4 05 05 05 05
High Life expectancy scenario 0.3 (k] (k] 0.3 0.4 0.4 05 05 05 0g 0g
B e caescenario 03 03 03 03 0.4 0.4 04 [1}=) [1}=) [1}=) [1}=)
Constart disability 5 cenario 0.z 0z 0z 0.3 0.4 0.4 04 04 04 05 05
Shiftto formal care scenario 0.4 0.3 0.4 0.5 0.5 0.5 )= )= [}=) ar ar
Cowverage convergence s¢enario 0.5 0z 0z 0.4 0.4 0.5 05 05 o7 o7 og
Costeonvergence scenario 09 (k] (k] 0.4 0.4 0.5 1)) or 0z (=] 12
Costand coverage comvergence s cenario 1.9 0z 0z 0.4 0.5 0.6 o7 og 12 15 241
(AUG 1Bk s cenarin 18 (k] (k] 0.4 0.5 0.6 or 0g 11 15 z0
TFF risk scenario 0.2 0.3 0.3 0.3 0.4 0.4 04 04 05 05 05
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario a0.1% 63 71 77 a4 a1 ar 103 109 114 119
of w hich: receiving instiutional care]  126.7% 2 4 4 4 5 5 L] g8 7 7
recening home care AGT. 1% 3 4 94 5 <] <] 7 7 3 9
receiving cash benefis 127.0% 2 Q 0 11 12 12 14 18 16 17
Demographic scenario 104.8% 683 72 7a =r a4 02 108 116 12z 128
of i hich: recefving irstiutional care]  150.0% 3 4 4 5 5 6 6 7 7 38
receiving home care 181.4% 3 4 4 5 L] L] 7 =l =l a
receiving cas h benefis 140.0% ] a 10 11 12 13 15 16 17 18
Constart dis ability s cenario TEE% 63 70 76 a1 a7 oz o 02 05 110
of w hich: receiving irstiutional care]  123.5% 3 4 4 4 5 5 L] a8 7 7
receiving home care 152.0% 2 4 4 & & L] 7 7 2 2
receiving cas h benefis 114.1% ] a a 0 11 1z 13 14 15 16
Shift 1% of dependents from informalto formal scenario 104.8% 63 72 7a ar =L} 102 109 116 12z 122
of w hich: receiving instiutional care]  347.4% 3 ] ] il 0 11 12 12 13 14
recehing home care 3BE 3% 3 & ] a 11 12 13 14 15 16
receiving cas h benefis 140.0% 2 a 0 11 12 12 16 16 17 12
Con erage comuergence scenario 1045 % &3 72 Ta a7 a9 102 109 1165 122 123
of w hich: receiving instiutional care]  452.0% 2 4 5 L] 7 a 11 12 15 12
receiving home care S45.7% 3 4 5 7 ] 0 12 15 18 21
recening ¢ h banef s 140.0% ] 9 10 11 12 13 15 16 17 18
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -12 72 6.5 6.4 6.2 50 85 ] 55 52 6.1

Expenditune decom position (hradly constaat) | Fransfers (16%) - Capital
(59 - Stalf (6d5%6) - Otrer (129%)

Frimary -0 23 2.4 2.4 2.2 2.0 18 13 z0 22 22
|Expenditure decon position (Broadly constmt) © Transfers (0%) - Gapital
(12%) - Stakf (77%) - Obtrer (11%)

Low 5 econdary .01 13 13 13 13 12 11 10 11 1z 1z
|Zxpenditure decon position (Aroadly constzm) : Transfers (3%6) - Capital
(59%) - St (50%) - Otver (5%)

Upper secondary .03 15 12 12 12 12 11 10 10 11 12
|Zxpenditure decom position (hrosdly constamt) : Transfers (3%) - Capital
(79%) - Staf (B3%) - Otrer (796)

Tertiary educafion -08 22 15 14 15 15 14 14 14 14 14
Expenditure decon position (Broadly constat) © Transfers (529%) - Capital
(49%) - St (23%) - Otrer (215%)

Number of studertts [in thousands)

Total pral 145 127 144 142 140 138 138 144 155 G
a5 % of populaion 529 il 66% T0% T2% F0% 2% B3% 65% T0% T1% T1%
Frimary 16 54 60 &1 50 55 52 &6 62 67 kA
Loww 5 econdary 7 28 27 =) b 20 28 27 28 32 35
Upper secondary 1 31 25 2T 28 =] 28 27 27 29 3z
Tertiary education 4 32 25 249 25 26 27 27 27 27 20
Mumber of teachers (in thousands)
Total 2 12 11 11 12 11 11 11 12 12 12
Primary 1 4 4 4 4 4 4 4 5 5 5
Lo s econdary 1 3 3 3 3 3 3 3 3 3 3
Upper secondary 1} 3 2 3 3 3 3 3 3 3 3
Tertiary educafion 1] 2 1 Al Al Al 2 2 2 2 2
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 21 0.z 0z 1.4 1.5 19 2z 2z 2z 22 22
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F |__ve | o= 08 0.5 05 0.4 [E] [E] 0= 0= 0=

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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LATVIA

Latvia EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.3 1850 180 165 168 1.71 173 1.75 1.76 1.77 1.78
Life e:pectancy at birth
males 1138 [==h} 711 724 735 7541 76.4 Erdil 787 7as 0.9
females 2z 2R @Mz ¢z @z 2241 839 247 285 262 grn
Life expectancy stE6
males [:1:] 128 148 155 163 170 177 13.4 19,1 19.7 20.4
females 58 124 194 200 ) 213 218 225 2341 236 242
et migr aion (ihous and) 101 101 -14.3 -145 -94 0.a [ot-] 0s o7 04 [ols]
Met migration as % of population 0.5 05 -02 -02 -06 0.1 01 01 041 oo oo
Fopulation {million) -05 20 19 17 1.6 15 15 15 15 14 14
Children population (0-14) a5 % of total pop 17 145 155 149 141 125 13.9 15.0 16.0 16.4 16.3
Prime age population (25-54 as % of total Lati -58 Ha 01 wa FHA 345 338 328 234 350 6.1
‘Miorking age population (15-64) a5 % of total -8 [ :]:] =] B20 B04 585 58.3 571 567 547 857
Elderhy population (85 and ower) as % of total population| 8z B8 a7 2341 255 270 278 280 283 288 2e0
Very eldery population (30 and aver) a5 % of total 6.3 a7 549 6.5 ER 8.0 9z 10.2 106 109 110
Wery elderly population (20 and over) a % of elderly population| 142 240 285 221 7a 205 334 365 74 370 20,1
Wery eldery population (30 and aver) as % of w orking age i 126 7.1 a3 05 13 134 155 17.9 159 0.0 19.7
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.6 19 26 1.8 1.1 1.4 13 11 (=] 12 15
Employment ( grow th rate) 09 05 A2 B 13 -0 07 .08 -09 -05 04
Labour input: hours w arked (grow th rate) 0g 04 -14 -16 -13 -06 -07 -03 -08 -05 041
Labour productiviy per hour (grow th rate) 24 2.4 4.0 34 24 14 19 20 15 17 15
TFP(grow th rate) 1.4 09 18 19 1.6 1.2 12 12 12 11 10
Capital deepening(contribution to labour productheiy gros th 1.0 1.5 v 1.5 04 o7 ar ar [13:] [13:] [13s]
Potential GDF per capita (grow th rate) 24 29 29 2.3 24 20 17 15 12 15 20
Fotential &0'F perw orker (growth rate) 2.4 =24 4.0 34 2.5 2.0 20 20 15 17 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 53 134 EEES] A0 050 021 Ei] 45 ER] 77 775
Population graw th (w orking age:15-6f) 20 16 18 -2 -16 -08 -08 -02 -08 -06 04
Population (20-64) (in thous ands) -549 1244 4100 a1 880 834 s02 773 T 701 625
Populaiion grow th (20-54) 15 -0 20 23 -7 -08 -05 -07 -1 -03 04
Labour foree 15-64 (thous ands) -402 006 206 206 T 66 BE2 629 609 585 522
Labour force 20-54 (thous ands) -405 87 585 795 73 679 655 633 603 579 531
Participation rate (20-64) 4.2 Tz ;e bl ki 214 817 218 1.8 226 226
Farticipation r ate (1554 13 743 ThZ 745 748 745 753 75T 753 751 756
young (1524 43 anr 251 29 37 370 39.1 9.0 373 6.0 363
prime-age (25 54 1.8 75 @|7 @|e s|an 888 288 88.0 == 292 9.1
older (55 G 116 B15 =) B fi my 699 714 7189 698 621 731
Participation rate (20- 54 - FEMALES 44 TE2 e Te2 TeE B3 785 a7 7e8 796 0.6
Farticipation rate (1554 - FEMALES 13 715 TZ5 724 724 7zn 725 728 T8 724 7za
young (15 24 -42 H®E A =00 echi) 2127 347 346 224 220 o)
prime-age (2559 1.8 47 g A1 A S65 868.3 868.2 565 867 6.7
alder (55 G4 1009 805 625 652 625 670 62.2 704 622 6.6 714
Farticipation r ate (20-54) - MALES 37 27 41 45 7 545 248 25.0 245 855 6.4
Farticipation r ate (15 64) - MALES 1.0 77 720 vz 7a 774 780 78.5 720 e 782
young (15 24 -44 M5 =7 wa 400 402 43.2 431 41.2 208 40.1
prime-age (2559 0.8 05 ¢F b /14 914 815 916 1.6 1.5 914
alder (55 640 122 627 855 2P 722 724 730 740 718 627 7449
(Average effective exitage (TOTALICT) 1.1 5z 55 b b 653 653 653 65.3 65.3 G65.3
Men o7 645 850 652 652 6532 652 652 652 652 65.2
igmen| 1.3 540 547 6853 6853 653 853 853 65.3 65.3 G5.3
Ermrployment rate (15 64 47 B3 B5 8 =3 B7 2 620 6.7 700 697 695 =11
Employment rate (2064 76 m@ma e 718 734 744 75T 758 758 TEE 7rE
Employment rate (15 7<) 27 54 3] 574 852 5a.1 60.7 5.1 60.9 60.2 612
Unemplyment rate (15 G -47 124 124 112 0z 2.7 75 75 75 75 75
Unemployment rate (20-G<p -45 18 12z 116 0.1 5.5 73 73 73 73 73
Unemplymentrate (15 70 -47 12 120 114 o4 2.4 Tz Tz Tz Tz Tz
Ermployment (20-84) (in millions) 0z o] o] 07 07 06 06 06 0& 0s 0s
Errployment (1584 (in millions) 02 0.9 o.s 07 07 06 o] o] g 05 05
share of young (15 24| 1% 9% G% 7% 8% 2% 2% 2% 8% 9% 10%
share of prime-age (25 54) 2% TE% TE% T2% 0% 0% Ea% B2% 7% FE% %
share of clder (55 64| -3% 16 % 19% 21% 2% 2% 2% 23% 21% 5% 1%
Dependency ratios chi3-60 | 2013 2020 2025 2030 2035 2040 2046 2050 205 20650
Share of older population (85-634) (2) -55 194 2 =4 o 225 225 240 224 6.0 128
Did- age dependency ratio 15-54(3) =z 28 32 37 4z a5 ag aa 51 5% )
Ok- age dependency ratio 20-54(3) 6 a1 35 a4 a7 =) 52 52 56 50 56
Total dependency ratio (4 ] 50 57 &1 [=i=) =] 7z 75 78 83 &0
Total econamic dependancy ratio (5) 0 123 128 132 132 132 132 138 192 16 192
Economic old age dependsney ratio (15-84) (6) o065 40 45 51 57 B0 &2 [ 56 =) 56
Economic old age dependenecy ratio (15- 74 (7) 24 38 43 945 53 57 52 &0 G2 G5 63
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Latvia

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross =31 TT 5.9 5.5 5.5 5.5 54 83 82 a0 a5
Earnings- related persions, gross 20 76 50 5.5 5.5 5.5 54 62 51 a0 45
Of w hich : Old-age and earky pensions 25 6.9 8.z 449 449 449 49 47 47 45 41

Dis abifty pensiors -03 06 (k) 05 0.4 0.4 04 04 03 03 03
Survivors perds ions 0.0 oA oA 0.1 0.1 0.1 01 01 041 041 041
Cther pens ins : : : : :
Mon-earning-related pensions -0.1 oA oA 0.1 0.0 0.0 oo oo oo oo oo
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross -0.1 0z 0z 0.2 0.1 0.1 01 01 041 041 041
Public persions, net : : : : : : : : :
Public persions, contributions -02 7.0 5.3 5.2 5.2 5.2 632 632 632 62 62

(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060

[Fublic pers ion=. netFublic pers ons. gross, % - - - - - - - - -
Pensioners (Public, in 1000 pers ons) -102 =) 542 520 a3 530 529 517 511 505 422
Pensioners aged 65+ (1000 pers ons) 11 |3 395 410 422 425 432 425 423 429 405
Share of pensioners beluw age 65 as % of al pensioners 16.5% F28% 27 0% 2.4% 20.5% 10.5% 18.9% 17.8% 7.1% 16.1% B2%
Benefit ratio (Publc persions) -14.5 27 215 188 174 167 8.1 15.3 146 128 132
Gross replacement rate at retirement (Public pens ions) =153 n4a ;0 mT 43 230 206 19.4 180 173 181
[Average acerualrates (new pensions, earnings related) -05 1.4 1.0 1.4 1.0 04 [f:] o7 or or 0g
Awerage cantrbutany period (ner pers ions, earnings- related) 36 45 i3] 70 74 378 381 381 381 381 381
Contributors (Public pens ks, in 1000 pers ons) -3461 2366 245.9 T35 7134 6759 G665 5440 B17.0 6.1 1.5
Support ratio ¢contributors/100 pensioners , Fublic persions) -37.7 AG0. 1 155.2 145.3 134.3 1281 126.1 1244 120.5 117.8 122.4

'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 0.1 0.0 0.0 00 00 00 oo 01 04 04 04
High labour productivity (4025 p.p.) 0.1 o0 o0 0.0 04 04 0.4 0.4 -0 -0 -0
Lo er labour produsthity (-0.25 p.p.) 0.1 0.0 0.0 0.0 0.1 0.1 04 04 04 nz 04
High employ ment rate (+2 p.p) nn on 01 -0 -0 -0 -0 oo 0o 0o 0o
High emp. of older womkers (+10 p.p.3 0.0 oo 041 0z 0z 04 0.4 0.4 -0 [iJ:} [iJ:}
Loww er migr ation (- 20%:) 0.1 oo oo -0 -0 -0 oo oo oo 01 01
TFP risk scenario 0.1 oo oo oo oo oo oo 01 041 041 041
Folicy scenario linking retiement age toincreas es in lie expectancy -0z 0.0 0.0 0.0 -0z -0z -03 -0z -04 -04 -0.2
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: =31 18 S22 S22 S22 -23 -24 -28 =27 =31
Dependency ratio 28 1.0 20 2.2 2.2 25 25 2B 41 2B
Coverage ratio -14 or -10 -14 -1z -13 -13 -13 -14 -14
Of whick : Old-age a0 -0.7 -0.1 -0.1 -0 -0 -0 a0 a0 a0

Ezrly-age -0.9 -1.9 -2.2 =21 -2.2 -23 -2.2 -3 -08 -0.9
Cokort effect -4 -0.5 -1 -18 =20 -22 -25 -35 -45 -3
Benefitratio -45 18 -26 -30 -33 -35 -37 -40 -43 -45
Labour market ratio 0s oz -03 -05 -06 -07 -07 -07 -08 -08
Of which : Ewplowm ent rabe -0E -0.7 -0.2 -0.2 -0.4 -0.5 -0.5 -08 -08 -08
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 -0 -0.1 -0.2 -0.2 -0.2 -0.2 -02 -02 -0
Interaction effect (residual 0.3 0.1 -02 -03 -03 -03 -03 -0.3 -0.3 -0.3
Decamposition of the increase [in pp ) in pension expenditure 15 EiED] . ME-  MEs- A4l Ade- A0S0 AEs-

[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P =31 ] -04 0.0 0.0 -0 -0z -0.1 -02 -04
Dependency ratio 38 o8 1.0 o7 0.4 oz o1 oz 0z -02
Cow erage ratio -1.4 05 -04 -04 -04 -04 oo oo -0.1 oo
OF whick - Old-age o0 oo 00 00 00 0.0 0.0 oo oo oo

Ezrly-age -0.9 =14 -0.8 o o0 -0.2 o4 0.9 o7 -0.3
Cokort efect -1 -0.3 -0.6 -0.7 -0.3 -0.2 -0.3 -0 -0 03
Benefitratio -45 12 -02 -04 -0z -02 -0z -0.2 -0.2 -02
Labour market ratio 0z [N ] -04 -04 -04 -0 oo oo -0.1 oo
Of which : Earplow ant rabe -0E 0z -0.1 -0.1 -0 -0 0.0 a0 a0 -07
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0 -0 -0.1 00 00 0.0 0.0 oo oo o

|Interaction effect(residual 0.z 041 -04 -04 0.0 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.6 3.8 4.0 4.1 4.2 4.3 44 45 45 44 44
Demographic s cenario 06 28 29 4.0 4.1 4.2 43 44 44 44 44
High Life expectancy scenario 0g 3.8 2.9 4.0 4.2 4.3 44 45 45 45 45
Constant he alth = cenario o1 38 249 38 38 4.0 40 40 40 40 38
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario (k=] 3.8 4.0 4.2 4.3 4.5 a5 a7 a7 a7 a7
EUZE cozt convergence scanario 29 28 a1 4.4 4.2 5.1 85 a2 6.1 64 67
Labour inters ity scenario 0.8 3.8 3.8 4.0 4.1 4.2 43 44 45 45 45
Sector-s pacific compos ite indeation £cenario 0.5 28 209 20 4.1 4.2 4z 4z 432 432 432
Non-demographic determinants scenario 23 3.8 4.3 4.7 5.1 5.4 57 59 60 6.1 6.1
[AWIG rEk = cenari 18 38 43 46 48 50 52 53 54 53 53
TFP risk scenario 0.6 2.8 4.0 4.1 4.2 4.3 44 45 45 44 44
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Part b
Statetical Annex — Country Fiches, Latvia

Latvia EC-EPC (AWG) 2015 projections
Long-term care

Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.1 0.6 0.6 07 07 07 or 0s 0z 0z 0z
Demographic scenario 0.z 0.6 [ 07 07 0.2 oz oz oz oz oz
High Life expectancy scenario 0z 0.6 o7 0.7 0.7 0.3 0z 0z 0z (=] (=]
B e caescenario 0z 06 o7 o7 o7 o8 os os os og os
Constart disability 5 cenario 0.1 06 06 07 07 07 o7 o7 or or or
Shiftto formal care scenario 0.5 06 oa 1.1 12 1.3 13 13 14 14 14
Cowverage convergence s¢enario 24 06 og oQ 1.4 1.2 15 12 2z 25 241
Costeonvergence scenario 0.4 0.6 o7 0.7 0.3 0.3 0z 0g (=] 10 10
Costand coverage comvergence s cenario 20 06 og o4 1.4 1.4 15 zn 25 20 25
(AUG 1Bk s cenarin 27 0.6 os 04 1.1 1.3 15 18 23 Fa:] 34
TFF risk scenario 0.1 0.6 0.6 0.7 0.7 0.7 o7 03 05 05 05
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario -16.8% 144 14z 139 135 134 133 132 129 125 120

of w hich: receiving instiutional care]  -17.0% 11 11 0 0 0 0 0 a a a

recening home care -15.6% a a a a g a g 3 3 3

receiving cash benefis -21.4% Q Q 2 2 2 2 2 2 7 7

Demographic scenario -83% 144 144 143 142 14 142 142 140 1365 132
of v hich: receding irstiutional care| -9.4% 11 11 11 10 10 10 10 10 10 10

receiving home care -7TA% a a a a a a a a a =l

receiving cas h benefis -141% a a a ] ] ] ] 38 38 38

Constart dis ability s cenario -24.5% 144 120 124 120 126 125 122 112 114 109

of w hich: receiving instiutional care]  -25.1% 11 10 0 a a a a a 3 3

receiving home care S22E% Q Q Q 2 2 2 2 2 7 7

receiving cas h benefis 2TT% a a ] ] 7 7 7 7 7 7

Shift 1% of dependents from informalto formal scenario -B3% 144 144 142 142 14 142 142 140 136 132
of w hich: receiving instiutional care]  58.1% 11 18 12 12 12 1 1 18 18 17

recehing home care 5558% a 14 16 15 15 15 15 15 15 14

receiving cas h benefis -141% a a a 2 2 2 2 2 2 2

Con erage comuergence scenario -83.3% 1944 144 143 142 141 142 142 190 135 132
of w hich: receiving instiutional care]  260.1% 11 12 14 6 12 21 25 20 24 40

receiving home care W51% 9 11 12 14 6 20 23 28 32 37

recening ¢ h banef s S141% 9 9 9 ] ] ] ] 3 3 3

Education

|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total [E] EX] EX] 4.0 4.0 X EE] EE] 41 44 45

|Expenditune decom position (Aroadly consiant) © Transfers (75%) - Caoial
(195%) - Staff (60%) - Oftrer (22%)

Frimary 04 14 15 16 15 14 14 15 17 15 15
|Expenditure decon position (Broadly constmt) © Transfers (1%) - Gapial
(13%) - Stakf (66%) - Obtrer (20%)

Low 5 econdary 03 05 o7 08 08 08 o7 o7 05 0a 0a
|Zxpenditure decon position (Aroadly constzm) : Transfers (%) - Capital
(13%) - Sa¥ (G55%) - Oitver (20%)

Upper secondary 0.z 0o o] 10 10 10 og og og 10 11
Zxpenditure decom position (rosdly constaat) : Fransfers (13%) - Capital
(9%) - Staf (579%) - Otrer (219%)

Tertiary educafion -0 0g o7 0.7 0.8 0.8 0a 0a 0a 0a 0a
Expenditure decon position (Broadly constat) © Transfers (129%) - Capital
(19%) - Stakf (52%) - Oter (25%)

Number of studertts [in thousands)

Total -20 47 219 210 priza) 268 282 24 2582 2682 2687
a5 % of populaion 529 2% 1% 5% 4% 3% 3% 2% S2% S3% S3% S3%
Frimary -2 116 120 112 100 ar 22 28 a5 a2 a5
Loww 5 econdary -5 568 61 52 56 51 45 43 46 0 51
Upper secondary =14 73 G5 Tz G5 63 a7 52 82 A6 &0
Tertiary education -0 01 73 [==] [==] &7 &7 &2 60 60 61
Mumber of teachers (in thousands)
Total Rl 27 28 25 22 22 20 20 20 21 22
Primary -2 0 0 0 9 7 7 ] =l =l =l
Lo s econdary -1 7 7 T T 6 5 5 5 B B
Upper secondary Kl 5 5 5 5 5 5 4 4 5 5
Tertiary educafion -2 4 3 3 3 3 3 3 2 2 2
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.2 0.0 [N 0.2 0.2 0.3 o4 o4 04 04 04
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F vz | o= 0.3 0.2 0.2 0.2 0 0 0 0 0

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)
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LITHUANIA

Lithuania

EC-EPC (AWG) 201 5 projections

Main demographic and macroeconomic assumptions

Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.z 161 165 168 171 1.73 1.75 1.76 1.77 1.78 1.79
Life e:pectancy at birth
males 122 657 s 722 736 750 783 EEsid 787 7as 0.9
females ie a5 g 210 @y 226 84.4 852 260 267 274
Life expectancy stE6
males 64 143 153 160 162 175 182 188 195 201 208
females 5.4 182 200 ) 212 218 224 230 235 244 246
Net migration (thous and) 168 -168 -374 -335 -211 14 10 05 L oz oo
Met migration as % of population 0.6 05 -14 -14 -10 0.1 oo oo oo oo oo
Fopulation {million) =11 3.0 2.6 z4 2.2 2.1 zn 18 18 18 15
Children population (0-14) 2= % of total pop 21 147 1532 154 145 137 13.8 15.0 6.7 177 17.e
Prime age population (25-54 as % of total Lati -4.4 HA =4 ¥} =2 314 324 330 334 4.8 36.7
Miarking age population (15-64) as % of total -10.5 670 640 1)) 517 562 554 550 850 554 565
Elderhy population (85 and ower) as % of total population| 75 183 a7 240 @27 3041 308 30.0 283 268 258
Wery elderhy population (80 and cwver) as % of total 64 449 62 69 77 87 10.4 12.0 125 124 114
Wery elderly population (80 and over) as % of elderly population| 174 67 Wz 20 TE 288 338 200 441 459 442
Wery eldery population (30 and aver) as % of w orking age i 129 7.3 a3 114 133 154 18.8 218 227 223 202
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.2 26 15 0.3 -04 0.3 12 14 12 12 17
Employment ( grow th rate) 1.4 04 .23 28 25 -0 05 02 04 04 0z
Labour input: hours w arked (grow th rate) =11 041 -23 -28 -25 -08 -05 -03 -04 -04 0z
Labour produstby per hour (grou th rate) 23 27 =4 37 24 17 17 17 17 16 15
TFP(grow th rate) 1.4 1.2 2.0 20 1.6 1.4 11 11 11 10 10
Capital deepening(contribution to labour productheiy gros th 1.0 1.3 1.9 1.7 04 0.6 1)} 1)} [13:] [13:] [13s]
Potential GDF per capita (grow th rate) 232 2.6 2.4 2.2 17 1.6 17 12 17 17 24
Fotential &0'F perw orker (growth rate) 2.4 3.0 4.0 3.3 2.5 17 17 17 17 15 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) 547 A [ 1956 260 TE TG 1070 045 1035 [
Population grawth (w orking age 156 16 11 2R .31 B 1z 07 05 -04 -0z 04
Population (20-64) (in thous ands) -830 799 1562 123 1234 0% 282 973 254 831 213
Population grow th (20-6) 0a 06 -25 -36 -26 -12 -06 -03 -05 -05 03
Labour foree 15-64 (thous ands) -602 1437 1234 052 207 212 788 778 Fi=x] T 795
Labour force 20-54 (thous ands) -683 1425 1227 0 S80 506 70 77 75 7z =]
Participation rate (20-64) 1.1 Tz 22 726 725 721 786 702 705 a7 20.2
Farticipation r ate (1554 0.5 725 7z8 723 Tz 705 71z 725 Tz8 T2z 7zn
young (15 24 -3 ey =a mr mz 32z 337 24.5 o] =10 208
prime-age (25 54 -241 @4 &2 r ] 75 873 870 871 a7.4 a75 873
older (55 64) 58 602 611 lacky =] 66 2 66 6 674 G6.6 B45 B56
Participation rate (20- 54 - FEMALES 1.8 TEE TmI TES TEE 758 78.0 786 Ei=2] T3 781
Farticipation rate (1554 - FEMALES 0.5 T3 s s m@ma 633 831 704 704 62.9 9.5
young (15 24 1.4 s = 249 244 2741 285 2032 2832 2632 26.1
prime-age (2559 -23 B3 &0 A 2 S60 855 254 858 6.1 6.0
alder (55 G4 2.1 6.1 a0 622 662 650 852 B68.2 655 621 G642
Farticipation r ate (20-54) - MALES 0.3 g2z 141 s i) s05 812 818 S20 521 525
Farticipation rate (15 64) - MALES osg Taz a8 740 726 723 73.4 749 752 745 741
young (15 24 -12 wa =5 241 e R 385 305 221 266 5.2
prime-age (2559 -2 a7 @5 @Mz =8 885 835 837 539 539 5.5
alder (55 640 1.7 654 6851 855 877 672 68.2 [==%:] 620 65.0 &7.1
(Average effective exitage (TOTALICT) 1.7 623 632 638 &40 G640 840 840 64.0 64.0 G40
Men 1.8 622 625 642 6432 6432 642 642 64.2 64.2 G642
igmen| 1.8 618 625 636 633 633 838 838 638 638 3.8
Employment rate (15 64 28 38 B0 645 644 [:53:] 659 B7.1 674 668 [s=1:}
Employment rate (2064 45 ==F= m@ma Tz 714 716 728 733 736 738 744
Employment rate (15 7<) 10 fazn] &7 0 530 530 548 569 534 533 530
Unemplyment rate (15 G -45 120 0e 07 0.6 2.4 75 75 75 75 75
Unemployment rate (20-G<p -45 18 nr 05 9.5 5.3 74 74 74 74 74
Unemplymentrate (15 70 -45 12 05 05 0.3 2.1 Tz Tz Tz Tz Tz
Ermployment (20-84) (in millions) 06 13 1.1 08 0.8 07 07 07 07 07 07
Ermployment (1564 (in millions) 06 13 1.1 09 08 07 07 07 07 07 07
share of young (15 24| 1% 8% T 6% 7% 2% 0% 2% 8% 8% 9%
share of prime-age (25 54) 3% 7% T3% T2% % % 1% T3% 73% TE% Tau%
share of clder (55 64| - 4% 16 % 20% 2% 24% 2% 9% 8% 8% 5% 12%
Dependency ratios Ch 13-60 013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Share of older population (85-634) (2) -87 125 =5 251 251 220 200 10.4 109 AT 128
Did- age dependency ratio 15-54(3) 12 27 32 40 ] 53 56 55 52 aa a6
Ok- age dependency ratio 20-54(3) 24 20 35 4z 53 &0 62 &0 57 54 51
Total dependency ratio (4 ) 43 58 =) 73 7s 81 =4 g2 &0 77
Total economic dependency ratio (5) = 120 135 142 160 165 165 164 163 163 19
Economic old age dependsney ratio (15-84) (6) 25 41 49 ] 71 78 a1 i) 74 T 56
Economic old age dependenecy ratio (15- 74 (7) 24 40 a7 57 G5 Fi=] ki kil TZ G5 G4
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Fart b

statistical Annex — Country Fiches, Lithuonia

Lithuania

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross 0.3 Tz 6.8 Th 8.7 8.4 a4 a1 a4 a1 Th
Earnings- related persions, gross 0.4 6.9 6.5 72 2.5 0.2 a9z 28 232 Ta Tz
Of w hich : Old-age and earky pensions [ 8.z 49 5.7 6.7 74 TG 73 -] 64 53
Dis abifty pensiors 03 14 13 13 14 14 13 12 12 12 11
Survivors perds ions 0.0 0z 0z 0.3 0.4 0.4 0z 0z 0z 0z 0z
Cther pens ins : : : :
Mon-earning-related pensions 01 0z 0z 0.2 0.2 0.2 0z 0z 0z 0z 0z
Piiv ate pensiors., gross : : : : : : :
Mew penzions, gross oA 0.2 0.2 0.2 0z 0z 0z 0z 041
Public persions, net : : : : : : : : :
Public persions, contributions -0.7 5.3 5.2 5.7 5.6 5.6 ] ] 55 55 55
(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[Fublic pers ion=. netFublic pers ons. gross, % - - - - - - - - -
Pensioners (Public, in 1000 pers ons) -326 o7 258 220 ez 200 7e2 77 [==r) 642 601
Pensioners aged 65+ (1000 pers ons) : : 569 595 G624 635 G634 603 855 519 429
Share of pensioners beluw age 65 as % of al pensioners : : 3:=T% 28.2% 24.2% 21.49% 12.0% 12.2% 18.8% 10.4% BT
Benefit ratio (Publc persions) -241 HA =0 =8 =3 336 338 338 337 334 30
Gross replacement rate at retirement (013 age earnings-related persiors) : : fe.a3=] vz 375 366 359 351 248 249 348
Average acerualrates (new persions, earnings related) 0s 05 0.4 0.4 04 04 04 04 04
Awerage cantrbutany period (ner pers ions, earnings- related) g} ann M0 410 410 408 4ang 410 411
Contributors (Public pens ks, in 1000 pers ons) 645.4 oo 10376 2925 738 o7z Gee4 6757 6628 649.0 5464
Support ratio ¢contributors/100 pensioners , Fublic persions) 07 .6 0.0 120.9 076 240 574 33.0 91.7 96,4 100.8 107.6
'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) [ 0.0 0.0 0.1 0.1 0.z 03 04 04 05 05
High labour productivity (4025 p.p.) 0.0 o0 o0 0.0 0.0 0.0 0o 0o 0o 0o 0o
Lo er labour produsthity (-0.25 p.p.) 0o 0.0 0.0 0.0 0.0 0.0 on on 0o 0o 0o
High employ ment rate (+2 p.p) -0z on 01 -0z -0z -0z -0z -0z -02 -02 -02
High emp. of older womkers (+10 p.p.3 032 oo 0z 08 08 08 05 05 04 04 02
Loww er migr ation (- 20%:) 0.3 oo -0.1 -0z -04 -05 -04 -03 -0.1 01 03z
TFP risk scenario 0.0 oo oo oo oo oo oo oo oo oo oo
Folicy scenario linking retiement age toincreas es in lie expectancy -05 0.0 0.0 -0 -03 -05 -05 -07 -0.7 -0.3 -0.3
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: 0.3 -04 0.4 1.5 2.2 2z 18 14 g 03
Dependency ratio 432 1.0 2.7 4.4 5.5 2] 85 50 45 42
Coverage ratio S22 -06 -14 -16 -18 -24 -22 S22 -21 S22
Of whick : Old-age -07 : -0.1 -0.1 -0 -0 -0 -09 -09 -0
Ezrly-age -0.3 : -1.5 -4 -t -4 =20 -3 -0 -0.3
Cokort effect -64 -0.2 -1z -2.7 -4.2 -5.3 -52 -54 -62 -64
Benefitratio 0g ] -08 -08 -07 -07 -06 -07 -08 -08
Labour market ratio 06 oo -0 -03 -03 -05 -05 -05 -05 -08
Of which : Ewplowm ent rabe -0.5 oo o0 -0.1 -0.2 -4 -4 -08 -08 -0.5
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift a0 .0 -0.1 -0.1 -0.1 -0 -0 o0 o0 o0
Interaction effect (residual 0.4 0.1 -02 -03 -04 -04 -04 -0.4 -0.4 -0.4
Decamposition of the increase [in pp ) in pension expenditure 15 EiED] . ME-  MEs- A4l Ade- A0S0 AEs-
[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 0.3 oA 0.5 1.1 0.7 oo -04 -05 -05 -08
Dependency ratio 4.3 o8 1.6 1.8 1.0 oz -0z -05 -0.4 -0.4
Cow erage ratio 2z 04 -06 -04 -03 -03 -04 041 041 -0.1
OF whick - Old-age -0 oo 00 00 00 0.0 0.0 oo oo oo
Ezrly-age -0.3 -0.8 -0.7 o 0.2 -0.3 -0.5 0.6 1.3 -0.2
Cokort efect -69 -0.2 -0 -1.8 -8 -0 [ -0z -08 -0.2
Benefitratio 09 04 o0 o0 0.1 01 oo oo -0.1 -0.1
Labour market ratio 0G5 [N ] -04 -04 -04 -0 oo oo oo -0.1
Of which : Earplow ant rabe -0.5 ot o0 -0.1 -0 -0.2 -0 a0 a0 -07
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift oo oo -0.1 -0.1 00 0.0 [ oo oo oo
|Interaction effect(residual 04 041 -04 -04 0.0 on on oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.1 4.z 4.4 4.5 4.5 4.7 47 45 45 44 43
Demographic s cenario 0.1 4.2 4.3 4.5 4.5 4.6 45 45 45 44 43
High Life expectancy scenario 0.3 42 4.4 4.5 46 4.7 47 47 45 45 45
Constant he alth = cenario 03 42 42 43 43 43 43 42 41 40 38
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario 0.4 4.z 4.5 4.6 4.8 4.8 49 49 a5 a7 a5
EUZE cozt convergence scanario 21 4.2 4.5 4.2 5.2 5.5 a2 60 6.1 62 632
Labour inters ity scenario 0.4 4.z 4.z 4.5 4.5 5.0 a0 49 45 47 45
Sector-s pacific compos ite indeation £cenario -05 4.2 4.1 4.1 4.1 4.1 41 40 20 k-] 7
Non-demographic determinants scenario 1.7 42 48 5.2 5.5 5.8 59 60 60 60 59
[AWIG rEk = cenari 0a 42 a7 51 53 54 55 55 54 53 51
TFP risk scenario 0.1 42 4.4 45 A6 47 47 45 45 44 43
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Lithuania EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 09 1.4 15 17 19 2.1 2z 23 z4 z4 23
Demographic scenario 1.0 1.4 1.6 18 19 2.1 2z 2z 24 24 pric]
High Life expectancy scenario 1.2 1.4 1.6 1.8 20 2.1 23 25 25 25 25
B e caescenario 10 14 16 18 20 22 23 25 25 25 24
Constart disability 5 cenario 0g 1.4 15 17 19 2.0 241 2z 23 2z 241
Shiftto formal care scenario 13 1.4 1.7 z0 2z z4 26 27 5 5 zh5
Cowverage convergence s¢enario 1.0 1.4 1.6 18 2.0 2.2 2z 25 25 25 24
Costeonvergence scenario 38 1.4 1.7 2.1 2.8 3.1 35 40 45 50 52
Costand coverage comvergence s cenario 28 1.4 1.7 21 26 21 25 40 45 a0 52
(AUG 1Bk s cenarin 35 1.4 1.7 2.1 24 z4 33 35 43 47 43
TFF risk scenario 049 1.4 1.5 1.7 149 2.1 22 23 24 24 23
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario -243% 251 250 21 232 227 2m 224 216 205 190
of w hich: receiving instiutional care]  -15.2% 61 62 &1 50 52 50 50 82 85 52
recening home care 271% a7 73 Ki=] Ki=] K] =4 a7 a1 a0 a5
receiving cash benefis G.8% 06 111 111 111 112 17 121 122 119 11z
Demographic scenario -17A% 251 255 250 243 284 242 242 235 223 202
of v hich: receding irstiutional care| -82% 61 63 =3 61 61 62 63 62 60 a6
receiving home care I33% 87 74 7 e a1 85 a1 a5 a4 88
receiving cas h benefis 119% 106 112 113 114 117 123 128 129 125 118
Constart dis ability s cenario -30.8% 251 244 232 2z 216 243 209 200 182 174
of w hich: receiving instiutional care]  -22.1% 681 681 k== a6 a6 56 56 54 81 43
receiving home care 210% 87 72 74 74 76 7o 24 a7 26 21
receiving cas h benefis -0.1% 06 108 108 108 109 112 118 17 113 05
Shift 1% of dependents from informalto formal scenario 7% 251 265 280 242 2H 242 242 235 22z 202
of w hich: receiving instiutional care 6.4% 61 73 75 73 73 74 74 73 7o 65
recehing home care 50.1% &7 a3 a9 an a3 as 104 105 106 100
receiving cas h benefis 110% 06 112 112 114 117 122 128 129 126 112
Con erage comuergence scenario AT1% 281 255 250 2493 241 292 292 235 223 203
of w hich: receiving instiutional care]  -02% 61 =&} 62 &1 &1 &2 &2 62 60 a6
receiving home care I33% 87 74 7 7a a1 85 a1 a5 a4 88
recening ¢ h banef s 119% 106 112 113 114 117 123 128 129 125 118
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total 09 29 2.6 X 4.2 4.3 4z 41 4z 45 42

|Expenditune decom position (Aroadly consiant) | Transfers (5%) - Caoial
(9%) - Stalf (675) - Otrer (125%)

Frimary 04 o7 0g 0.9 14 0.9 03 oa 14 1z 14
|Expenditure decon position (Broadly constmt) © Transfers (29%) - Gapital
(4%) - St (79%) - Otrer (15%)

Low 5 econdary o4 13 1z 14 15 15 14 13 14 15 17
|Zxpenditure decon position (Aroadly constzm) : Transfers (296) - Capital
(5%) - St (7E9) - Otver (15%)

Upper secondary 0.1 o7 05 0.6 0.7 0.7 o7 05 05 oF oF
|Expenditure decom position (rosdly constamt) : Fransfers (5%) - Capial
(79%) - Staf (B996) - Otrer (19%)

Tertiary educafion il:] 12 14 14 1.1 12 13 1z 1z 1z 1z
Expenditure decon position (Broadly constat) © Transfers (119%) - Capital
(19%) - Stakf (475%) - Oter (23%)

Number of studertts [in thousands)

Total -193 a0 420 420 412 ez BET 63 360 380 feiery
a5 % of populaion 529 1% 7% 7% 2% 2% 7% a7 57 % SE% SE% 57%
Frimary -2 02 112 102 an 76 70 76 26 a1 a0
Loww 5 econdary -85 201 160 162 152 140 125 118 12z 136 144
Upper secondary -0 103 72 &7 G5 [a=] [=x] faia] 83 a7 63
Tertiary education -9 79 126 107 102 106 440 108 a2 a5 00
Mumber of teachers (in thousands)
Total -7 54 48 a7 44 40 7 25 7 40 42
Primary -2 11 12 11 9 ] 7 a a a
Lo s econdary -8 33 26 26 25 23 20 19 20 22 29
Upper secondary 3 7 5 4 4 4 4 4 3 4 4
Tertiary educafion & 9 7 5 5 5 5 5 5 5 5
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.6 0.0 0.z 0.3 0.4 0.5 [ [ 05 05 05
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F o1 | oz 0.2 0.2 0.1 0.1 0 0 0 0 0

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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LUXEMBOURG

Luxembourg EC-EPC (AWG) 201 5 projections
Main demographic and macroeconomic assumptions
Demographicprojedions - EUROPOP2013 [ BJROSTAT] Ch 12-60 012 020 2025 200 2025 2090 2096 2080 2055 2060
Fertifty rate 0.z 152 164 167 1.69 1.71 1.73 1.75 1.76 1.77 1.78
Life epestancy at birth
males 6.3 a1 a0z 09 815 823 23.0 23.6 242 2438 854
females 6.0 225 245 2532 @0 267 872 27.9 224 29.0 205
Life a<pectancy atE65
males 43 126 193 198 mz 07 212 216 220 226 229
females 41 20 25 231 36 240 244 249 253 257 26.1
Net migration (thous and) a7 06 "7 A "z 103 a1 T4 64 61 a8
Met migration as % of population -15 1.9 1.8 16 1.4 1.2 10 o7 05 05 04
Fopulation (million) 0.G [X) 06 07 0.8 09 [a}=] 10 14 14 14
Children populstion (0-14) 2= % of total pop -0 70 72 7T =0 120 179 176 174 171 169
Prime age population (25-54) a5 % of total lati Ta 455 424 25 Ha 413 40.8 40.3 29.4 285 378
Minrking age population (15-64 2 % of total T [=2]x] 67 = =33 fid 1 B34 B3.2 B2 7 22 613
Elderhy population (65 and ower) as % of total population| 78 140 142 156 168 179 18.6 19.2 19.9 207 218
Wery elderhy population (20 and ower) 2 % of total 29 29 41 a1 4.4 ag a6 ;5 74 5 bE:]
Wery elderly population (30 and over) as % of elderly population| 77 234 frd} 6.1 6.1 273 30.0 33.4 357 6.1 258
Wery elderly population (80 and over) as % of w orking age i 7.0 57 5.0 G.1 6.7 70 EE] 0.1 11.3 120 127
Macrosconomic assumptions* AVGAZE] 2012 020 2025 200 D5 2090 D95 2050 2055 2060
Potential 30F(gromth rate) 24 14 30 27 29 3.0 25 25 22 z0 12
Ermp loy ment  grow th rate) 1.4 22 27 1.9 1.7 1.5 12 10 ik a5 04
Labour input: hours w orked (grow th rate) 13 1.7 i) 1.8 1.7 1.4 13 10 or 05 04
Labour praductivby per hour (grou th rate) 12 03 0.4 [k} 12 15 15 15 15 15 15
TFP(gram th rate) o7 or 0z 0.5 08 1.0 10 10 10 10 10
Capital deepening(contribution to labour productheiy gros th 0.4 0.4 0.z 0.3 0.4 0.5 [1}:] [1}:] [13s] [13s] [13s]
Potertial GDF per capita (growth rate) 04 -10 06 0.5 0.9 1.2 12 12 12 12 12
Fotential &0'F perw orker (growth rate) 1.1 -09 0.3 0.8 1.2 1.5 15 15 15 15 15
Labour force assumptions Ch 13-60 012 20 2025 prac) pracs) 2090 2095 2050 2055 2060
[Wiarking age populaton {15-6 (n thousands) = B 434 477 517 557 597 B39 BE2 B85 701
Populaion growu th {w orking age:15-6) .20 24 20 18 16 15 14 11 o8 o6 [E]
Population (20-64) (in thous ands) 204 4z 299 437 472 506 542 575 801 821 835
Population grow th (20-64) -20 Z4 ZA 17 1.6 1.4 13 11 0g of o4
Labour foree 15-64 (thous ands) 220 260 206 238 fel=] 02 42 451 4 421 401
Labour force 20-64 (thous ands) 27 256 302 333 felax] fi=rd 420 449 g6z 474 433
Participation rate (20-64) 1.0 740 T5E TGz 75 775 775 77z Ei-x] TE2 760
Farticipation rate (15 64) 04 |a 05 70 71z 715 714 711 708 703 700
young (15 24)) 2.6 2rn M2 6 201 200 208 206 206 pri=iry 206
prime-age (25 54 23 ars a1 ==1) 00 ann 29.9 29.9 29.8 29.8 208
old er (55 G4 43 a2 2 449 @460 9463 471 480 a7 A 479 G474 a6.5
Participation rate (20-64)- FEMALES 48 BT 5 or 719 727 734 735 733 731 727 724
Farticipation rate (15 64) - FEMALES 4.0 625 855 G35 671 G675 67.5 67.3 67.2 G6.3 GG
young (15 24 40 3l =0 wa n o] 287 265 265 265 265
prime-age (25 59 4.5 @4 32 4 a0 850 24.8 24.8 249 249 549
alder (55 64 129 jecy=) HD 4232 450 472 49.2 421 422 42.4 475
Farticipation rate (20-64)- MWALES pd=) a0 s 05 10 814 214 21.0 20.4 797 7o.4
Farticipation rate (15 64) - MALES 27 TEO T2 TEA 52 754 752 T4 742 726 T2
young (15 29 1.2 4 2432 feciy el 220 228 226 326 327 226
prime-age (25 59 0.3 243 247 M7 M7 243 4.7 4.7 47 45 246
alder (55 65 -49 a5 TE HBE BT 4632 46.2 46.2 471 A6.5 5.6
[Average effectve exit age (TOTALICT) o0 G605 G605 G605 G605 G605 60.5 60.5 G0.5 G0.5 605
hien o0 &0z &0z &0z &0z 602 80.2 80.2 60.2 60.2 B0.2
Miomen| o0 [sa)=] [sa)=] [ia] [ia] Go0ga G0.9 G0.9 G0.9 G0.9 G609
Employment rate (15 64 17 [=c) 670 678 == =t:1) B34 B3.1 Gra Fc) 670
Employment rate (2064 22 or 724 Tz T3 743 743 7441 737 732 729
Employment rate (15 7<) 12 a6 603 &0 A a0z 02 603 602 H98 &a0 583
Unemplyment rate (15 60 17 5.0 5.1 4.2 4.2 4.2 4z 4z 42 42 42
Unemplyment rate (206 16 5.7 4.9 4.1 4.1 4.1 41 41 4.1 4.1 4.1
Unemplyment rate (15 70 7 5.0 5.0 4.2 4.2 4.2 4z 4z 42 42 42
Ermploy ment (20-64) ¢ in millions 0z 0.z 0.3 [k} [k} 0.4 o4 o4 o4 a5 a5
Emp oy ment (15-63) (in millions) 0.z 0.z 0.2 [k} 0.4 0.4 o4 o4 o4 o5 o5
share of young (15 24 1% B% T T T T T T 7% 2% 2%
share of prime-age (25 54)) - A% B4% a1% 1% 2% 2% B1% 21% B0% Ta% T
share of clder (55 64| 2% 0% 11% 2% 1% 1% 1% 12% 12% 13% 13%
Dependen oy ratios Ch 13-60 2013 2020 025 2030 035 20490 punl ] 2OA0 2055 2060
Share of older population (55-64) (2) 21 1632 17a 1232 175 162 16.2 17.2 12.0 19.1 19.2
0Ok- age dependency ratio 15-54(3) 15 20 22 23 26 23 28 30 3z 33 36
0W- age dependency ratio 20-54(2) 17 22 24 26 22 21 22 22 25 27 29
Total dependency ratio () 12 45 a7 S0 a3 a6 57 558 59 &1 63
Total e conomic dependeney ratio (5) 21 120 112 119 122 126 128 120 132 137 141
Econamic old age dependenecy ratio (15-54) (5) =2 30 32 34 a7 40 a2 44 a5 a0 52
Economic old age dependenecy ratio (15- 74 (7) 21 30 31 33 37 40 41 43 45 g5 51
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Luxembourg EC-EPC (AWG) 2015 projections
Pension exp enditure projections
|B=seline scenario as Yaof GOP Chi350 | 2012 2020 2025 2030 2035 2090 2096 o050 2085 2060
Public pers ions, gross 41 2.4 06 112 118 124 127 127 125 124 13.4
Earnings- relsted persions, gross 41 04 06 112 114 124 127 127 125 124 124
Of w hich : Old-age and earky pers ions 43 67 a0 8.3 9.5 101 10.4 10.4 102 10.0 110
Dis abilty pensiors 0z 0s 0s 07 07 0.6 05 05 04 05 05
Survivors pens ions 0.1 14 1.7 1.7 1.7 1.7 18 18 15 15 15
Other pers ins : : : :
Hon-earning-related pensions
Piiv ate pensiors. gross : : : : : : :
Mew pensions , gross o7 07 07 07 06 06 05 07 0z
Public pers ions, net : : : : : : : : :
Public pereions, cortributiore -0.1 102 102 10.1 10.1 100 10.0 10.1 10.1 10.1 10.1
[Additiond indicators Chia-560 | 2013 =020 o025 2000 2005 =040 2096 050 2085 2060
[Fublic pers ion=. netFublic pers ons. gross, % - - - - - - - - -
Pensioners (Public, n 1000 pars ons) 224 172 205 228 277 215 3490 377 3% 412 56
Fensioners aged G5+ (1000 pers ons) 220 118 145 170 206 296 280 307 3z fez=<] 3w
Share of pensioners belwn age 65 as % of all pensioners -50% 2008%  204%  2BE%  255%  Z20%  108%  125%  17.3%  19.1%  25E%
Bensfit ratio (Public pensions) 2.1 3 [24:] =0 B5 578 57.1 559 544 533 52.4
Gross replacement rate at retirement (Old age earnings-related persions) : : T45 670 5] 674 B3.2 B5.8 529 B57 846
Awerage acorualiates (new pensions, earnings related) 18 18 1.7 1.7 17 17 15 15 15
Awerage contrbutory period (new pensions, earnings- relate d) D8 312 24 342 347 348 354 364 366
Contributors { Public pens ions , in 1000 pers ons) 408.1 4952 8277 SBET G382 E917  7A06  7ER4  B143 £3589 8533
Suppott ratio ¢ contributors/100 pensioners , Public pers ions) 716 2585 2574 2467 2305 2184 224 W74 I056 2028 1872
[Foblicpensicns, aro== == Yact GOF [difarence from Bzeline] Chi3-.50 | 2012 2020 5025 200 2035 o040 3046 050 2085 2060
High life expectancy (+2 years) 0.4 0.0 0.0 0.0 0.1 0.1 01 0z 0z 03 04
High labour productivity (+025 p.p.) 032 0.0 0.0 0.4 0.4 02 02 02 -03 -03 -03
Low er labour produsctivity (-0.25 p.p.) 0.3 0.0 0.0 0.1 0.1 0.1 0z 0z 0z 0z 03
High employ ment rate (+2 p.p) -0.1 0.0 -0 -0z 03 03 03 03 03 -0z -0
High emg. of olderw otcers (+10 p.p.) 02 0.0 -0z 05 05 05 05 05 -05 -05 02
Lo er migration (- 20%) 0.8 0.0 0z 0.4 07 09 1.1 12 12 11 08
TFP risk soenario 11 0.0 -0z 04 0.0 0.2 04 06 07 0g 14
Falicy scenario linking reti e ment age to increas es in lie expectancy 18 0.0 -0 05 05 08 08 1.1 -1.0 -15 18
Decomposition of the increase [in p.p J in pension expenditire
[public] - cumulsted change from 2013 Chi360 | 2012 2030 2025 2030 2035 090 3096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: 4.1 1.2 1.9 z26 3.0 33 33 31 30 41
Dependency ratio 6.2 05 15 26 27 a4z ag 53 60 62
Cowerage ratio 24 04 -06 -08 1.4 13 15 -20 -28 -24
Of whick : Old-age -7 0.2 0.2 0.1 0.2 0.3 0.3 0.0 -03 -7
Exrly-age 23 0.6 -0.2 -0.2 -0 -20 -29 -92 -32 2.3
Cohort efect .52 0.1 10 24 -38 -4 -2 -2 -95 -52
Bensfit ratio 0.1 1.1 1.3 1.2 1.1 08 07 03 041 041
Labour market r atio 03 0z 03 04 -05 -05 04 04 03 03
Of whick : Emplo ent rate k] 0.2 0.2 04 -0.5 05 05 -04 -0.3 -03
Labour intersdy ot o0 0.0 0.0 0.0 0.0 0.0 o1 o1 o1
Career shift 00 0.0 0.0 0.0 0.0 0.0 0.0 00 00 00
Interaction effect (residual 0.2 0.0 0.0 -0 -0 -0.1 -0.1 -02 -02 -02
Decomposition of the increase [in p.p ] in pension expenditure 2015 2070. 2025 E0.  Z035- 2040- 2045 Z0S0-  2056-
[public) - change ower lectedtime periods 2013 2060 2020 2025 2020 2035 2090 2096 2050 2055 2060
Public persions, gross as % of GDF 41 04 0.7 0.7 0.5 03 00 -02 -01 14
Dependency ratio 6.2 05 0.8 1.2 1.0 08 05 05 05 0z
Cowerage ratio 24 0z -02 -03 -03 -02 -02 -05 -05 041
Cf whick : Old-ace -7 0.1 0.1 0.2 0.3 0.2 0.0 -03 -08 -03
Exrly-age 23 0.3 0.5 0.0 -0.8 -09 -1.0 -13 0 55
Cotort efect -2 0.2 0.3 -1 -2 -0 -0 0.0 -0.3 -7
Benefit ratio 0.1 o7 0.2 04 02 041 -0z 04 02 [}
Labour market r atio 03 0.1 -0 -0 -0 0o 0o 01 01 oo
Of whick : Employ ent rate .03 0.1 0.1 0.1 0.1 0.0 0.0 0.1 0.1 0.0
Labour intersdy ot X 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Career shift 0o oo 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
|Iriteraction effect (residual) 0z 0.0 0.0 0.0 0.0 i} i} i} i} i}
Health care
Health care spending == Yaof GOP Ch 1350 | 2012 2020 5025 200 20s5 o090 5096 050 2085 2060
AV reference scenario 0.5 X X 4.6 47 45 45 48 50 51 51
Demographic scenatio 07 a6 a7 a7 as a9 50 51 52 52 53
High Lite expectansy scenario 0.8 45 47 47 45 49 50 52 53 54 55
Constant he atth 5 cenario 0.z a6 a6 a6 a6 a6 a6 a7 47 48 48
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario 0.8 4.6 4.7 4.7 4.8 4.9 a0 a1 82 83 54
ELZE cost convergence scenario 15 a5 a7 a9 5.0 52 54 56 57 50 6.1
Labour inters ty scenario 14 46 47 45 5.0 5.1 53 54 55 58 60
Sector-s pacific ¢ ompos ite ind e ation s¢en ario 07 a5 a7 a7 EE:] a9 50 51 52 53 53
Non-demogr aphic determinants scenario 1.4 45 47 45 49 5.1 53 55 57 58 60
s 15k s cenari 0.8 a5 a5 a7 EE:] 49 50 52 53 54 54
TFP risk soenario 0.5 A5 A5 46 a7 a4z ag ag 50 541 541
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Part b
statistical Annex — Country Fiches, Luxembourg

Luxembourg EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 1.7 15 1.6 17 1.8 19 21 z4 27 z3 3Z
Demographic scenario 1.8 1.5 1.6 17 17 19 21 2z 25 2z 20
High Life expectancy scenario 1.8 15 1.6 17 1.8 20 2z 25 Fa:] 34 34
B e caescenario 19 148 16 17 18 20 22 25 28 31 33
Constart disability 5 cenario 1.8 15 1.6 1.6 17 19 241 23 25 2B 30
Shiftto formal care scenario 3 1.5 1.5 z0 2.1 23 z5 z5 3z 35 35
Cowverage convergence s¢enario 26 1.5 18 19 2.1 24 2z 22 2B 44 50
Costeonvergence scenario 1.8 15 1.7 17 1.8 20 2z 25 Fa:] 34 33
Costand coverage comvergence s cenario 26 15 18 19 21 24 2B 2z 20 45 51
(AUG 1Bk s cenarin 33 15 1.7 19 2.1 2.3 27 3Z 37 4z 45
TFF risk scenario 1.7 1.5 1.6 1.7 1.8 149 21 24 27 24 32
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 156.9% 32 29 43 a3 54 &0 &8 71 7T a1
of w hich: receiving instiutional care]  220.9% 4 L] L] 7 a 0 12 15 17 19
recening home care M05.5% a 11 12 14 16 18 21 23 25 27
receiving cash benefis 181.7% 2 2 2 2 2 4 4 g g g
Demographic scenario 182.4% 32 o=l 45 S0 57 64 71 il 84 88
of i hich: recefving irstiutional care]  3520% 4 6 6 7 a 11 13 14 18 19
receiving home care 27.5% a 11 12 14 7 18 22 24 27 28
receiving cas h benefis T A% 2 2 3 3 3 4 4 5 5 L]
Constart dis ability s cenario 142.6% 32 28 42 a5 a1 &7 &2 62 72 77
of w hich: receiving instiutional care]  310.0% 4 a8 L] 7 ] 10 1z 14 16 13
receiving home care 100.9% Q 11 12 14 15 1e 20 22 24 25
receiving cas h benefis 165.2% 4 4 3 3 3 4 4 4 5 5
Shift 1% of dependents from informalto formal scenario 182.4% 32 e} a5 a0 a7 &4 EAl T2 24 20
of w hich: receiving instiutional care]  406.9% 4 ] 7 ] 0 12 15 17 20 22
recehing home care 3031% a 13 16 18 21 29 27 30 33 35
receiving cas h benefis 2071% 2 2 2 2 2 4 4 g g g8
Con erage comuergence scenario 152.9% 32 38 a5 &0 a7 &4 Eal TS a4 a9
of w hich: receiving instiutional care]  521.0% 4 L] 7 a 11 14 7 21 25 20
receiving home care A29.6% 9 12 14 7 21 25 30 36 H 46
recening ¢ h banef s 7 1% 2 2 3 3 3 4 4 5 5 Lz}
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total 0.z EE] 2.2 2.3 24 24 25 25 25 25 25

|Expenditure decom position (Aroadly consiant) | Transfers (2%) - Caoital
(129) - Staff (745%) - Ottrer (13%)

Frimary 0.1 17 17 18 18 18 13 18 15 15 18
|Expenditure decon position (Broadly constmt) © Transfers (29%) - Gapital
(14%) - Stakf (T0%) - Obtrer (15%)

Low 5 econdary oo 03 o7 08 08 08 03 03 05 05 05
|Zxpenditure decon position (Aroadly constzm) : Transfers (296) - Capital
(10%) - Sa# (T8%) - Cbver (10%)

Upper secondary 0o o] o] 0.8 0.8 0.8 0z 0z 0z 0z 0z
|Expenditure decon position (hrosdly costant) : Fransfers (2%) - Capial
(10%) - Sa¥f (789%) - Ottrer (11%)

Tertiary educaion il:] (o] (o] 0.0 0.0 0.0 oo oo oo oo oo
Expenditure decon position (sroadly constamt) © Transfers (-%) - Capit! (- %)
- St (%) - Cher (%)

Number of studertts [in thousands)

Total @ =) 101 114 122 142 154 163 169 174 179
a5 % of populaion 529 - 1% 6% 67 % 63% 63% 63% B3% 65% GE% GE% G5%
Frimary a0 35 43 49 55 &1 == =] T2 74 78
Loww 5 econdary < 22 24 28 b 25 38 40 42 43 44
Upper secondary pci 25 27 30 39 37 41 44 a5 a7 a5
Tertiary education 4 L] 7 7 2 a a 0 10 10 11
Mumber of teachers (in thousands)
Total 10 10 11 12 14 15 7 1e 12 19 19
Primary 4 4 4 5 ] ] 7 7 7 7 =l
Lo s econdary 2 2 2 3 3 3 3 4 4 4 4
Upper secondary 3 3 3 4 4 4 5 5 5 g g
Tertiary educafion hl 1 1 Al 2 2 2 2 2 2 2
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 1.2 [N 0.4 0.5 0.Q 1.4 12 14 14 14 14
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F | I 0E 05 05 05 05 05 05 05 05

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source - Lommission Serces |06 ECFIN], Brostat | BJROPOPZIIE ], EFC [ AWIS)
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HUNGARY

Hungary

EC-EPC (AWG) 201 5 projections

Main demographic and macroeconomic assumptions

Demographicprojedions - EUROPOP2013 [BIRDSTAT) Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fertifty rate 0.4 13 1850 157 1.61 1.68 1.68 1.70 172 173 1.74
Life e:pectancy at birth
males 101 T8 736 745 Tha 770 7341 7841 501 511 20
females 2z TRE @z ¢z 241 220 |38 247 285 262 grn
Life expectancy stE6
males 63 145 155 162 162 175 182 1849 195 201 208
females 6.0 181 181 188 pakl 214 217 223 228 235 241
Net migration (thous and) 59 a1 243 217 ma 222 242 19.1 153 153 140
Met migration as % of population 0.1 oA 0z 0.2 0.2 0.2 0z 0z 0z 0z 0z
Fopulation {million) -07 a9 a8 2.7 2.7 9.6 a5 a4 93 93 a9z
Children population (0-14) 2= % of total pop oo 144 144 1432 144 1432 14.2 14.2 143 144 144
Prime age population (25-54 as % of total Lati -75 HE x5 HE B|E ¥4 365 358 347 294 343
Miarking age population (15-64) as % of total =121 622 B3 641 lacky 627 611 589 581 57.2 56.1
Elderhy population (85 and ower) as % of total population| 121 74 03 218 218 230 247 2688 276 284 20.5
Wery elderhy population (80 and cwver) as % of total 74 4.1 a6 52 6.1 74 81 80 86 100 117
Wery elderly population (20 and over) a % of elderly population| 157 28 25 242 7a 324 326 207 1.3 352 205
Wery eldery population (30 and aver) as % of w orking age i 147 5.1 7.0 5.1 a6 118 13.2 13.5 149 175 203
Macrosconomic assumptions* AWGAZEN] 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Fotential G0F (gramth rate) 1.8 0.4 19 2.1 20 15 12 13 14 12 10
Employment ( grow th rate) 03 o4 0s 0.0 -0z -0 .08 07 -05 -08 -05
Labour input: hours w arked (grow th rate) 0.3 [N ] 05 o0 -0z -06 -08 -07 -05 -08 -05
Labour produstby per hour (grou th rate) 18 0z 14 21 2z 21 21 21 148 17 15
TFP(grow th rate) 1.2 oA 09 1.4 1.4 1.2 12 12 12 11 10
Capital deepening(contribution to labour productheiy gros th 0.6 0.z 0.5 o7 0.8 o7 ar ar ar [13:] [13s]
Potential GDF per capita (grow th rate) 16 05 2.0 2.3 2.1 17 12 15 15 12 12
Fotential &0'F perw orker (growth rate) 1.8 0.z 1.4 2.1 2.2 2.1 21 21 18 17 15
Lzbour force assumptions Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Miorking age population (15-64) (0 thouzands ) B I CIEEEEEES] BA | G200 5136
Population grawth (w orking age 156 01 07 .04 03 03 -0f -0 07 -04 -08 -0s
Population (20-64) (in thous ands) -1515 6194 207 5790 5590 faxnl s2327 a0 HES qs32 4679
Population grow th (20-6) -0z -04 -10 -04 -0z -06 =11 -07 -04 -08 -08
Labour foree 15-64 (thous ands) -620 4362 4507 11 4570 44494 =] 472 fexEr 2266 74
Labour force 20-54 (thous ands) -G14 4341 4674 4655 k] M2z =] 051 fexle ) 596 3727
Participation rate (20-64) 9.5 01 7a 729 729 790 705 77 a7 TOE 706
Farticipation r ate (1554 8.3 547 T8 T35 T4z 738 733 733 733 731 7z0
young (15 24 08 73 ry w4 276 265 26.2 270 27.1 26.2 287
prime-age (25 54 1.8 833 247 850 850 852 852 851 851 851 851
older (55 64) 357 HE 642 760 7y 775 764 715 77 ] 75
Participation rate (20- 54 - FEMALES 1.4 633 723 75A 752 750 746 748 748 746 747
Farticipation rate (1554 - FEMALES 9.9 855 672 @4 ==F:} 694 638 638 [==2:] 635 G54
young (15 24 -07 =o 241 za 240 220 232 234 235 232 jrachel
prime-age (2559 21 Tz 7E8 Taz a3 785 786 78.4 7oz 7oz 7.3
alder (55 G4 405 42 628 745 750 749 736 75.4 TE0 754 5.4
Farticipation r ate (20-54) - MALES 74 A 25 43 7 S45 243 244 594 594 545
Farticipation rate (15 64) - MALES 6.4 o bi=2-] T2Z T25 gz T T TIE 7I5 7r4a
young (15 24 04 k) M2 pxk:] A 200 301 30.4 205 202 0.1
prime-age (2559 1.2 @5 03 05 05 Q05 a0.6 a0.6 an7 an7 a0.7
alder (55 640 205 0.1 670 e a5 2041 702 a7 700 705 707
(Average effective exitage (TOTALICT) 21 630 545 5.1 5.1 65.1 65.1 65.1 65.1 65.1 G451
Men 232 620 647 652 652 6532 652 652 652 652 65.2
igmen| 1.8 630 544 543 543 648 649 649 64.9 64.9 G449
Employment rate (15 64 a5 830 BT 622 23] 683 678 678 678 676 675
Employment rate (2064 108 630 e 740 740 740 73T 738 738 738 7ag
Employment rate (15 7<) 61 511 63 23] 601 &00 583 57.0 571 578 572
Unemplyment rate (15 G 2z 0z 2.6 TG TG 75 75 75 75 75 75
Unemployment rate (20-G<p 27 0o 5.4 7.5 74 7.3 73 73 73 73 73
Unemplymentrate (15 70 20 0z 2.5 75 74 74 Tz Tz Tz Tz Tz
Ermployment (20-84) (in millions) 04 3.4 4z 4z 4z 4.1 38 T 37 36 35
Ermployment (1564 (in millions) 05 =29 42 4.3 4.2 4.1 29 28 a7 25 25
share of young (15 24| 0% G% 5% 5% 5% 5% 5% 6% 6% 6% 6%
share of prime-age (25 54) -8% 0% 7% T5% T2% % F0% T1% F0% F0% T2%
share of clder (55 64| 2% 4% 17 % 20% 23% 26% 25% 29% 25% 2% 23%
Dependency ratios Ch 13-60 013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Share of older population (85-634) (2) -0z M2 12e 120 27 2432 2332 218 228 222 0.2
Did- age dependency ratio 15-54(3) 7 25 31 34 34 37 a0 a6 ag ) 5%
Ok- age dependency ratio 20-54(3) a0 28 34 a7 a7 a0 44 50 52 54 52
Total dependency ratio (4 g 47 53 a6 a7 k== G4 70 7z 73 73
Total economic dependency ratio (5) 4 150 130 124 124 127 133 14 195 190 195
Economic old age dependsney ratio (15-84) (6) 1 43 48 47 48 51 56 63 &7 T 74
Economic old age dependenecy ratio (15- 74 (7) ezl 43 45 a5 947 49 54 &1 G5 G5 TZ
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Fart b

Statistical Annex — Country Fiches, Hungary

Hungary

EC-EPC (AWG) 2015 projections

Pension exp enditure projections

|B=seline seenario s Yof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public persions, gross a1 M"E 2.8 8.3 8.4 8.1 a6 10.4 10.7 11.0 11.4
Earnings- related persions, gross 01 15 Qg 0.2 2.4 0.1 a5 0.2 0.6 109 114
Of w hich : Old-age and earky pensions 0.5 ad 7 7.4 7.z 74 S0 57 538 a9z ar

Dis abifty pensiors 03 10 o7 o7 o7 o8 or or or or or

Survivors perds ions k] 1.3 12 1.0 04 04 =] =] 10 10 10

Cther pens ins : : : :
Mon-earning-related pensions 0.0 oA oA 0.1 0.1 0.1 01 01 01 01 oo
Piiv ate pensiors., gross : : : : : : : : :
Mew penzions, gross 0.0 0.4 0z 0.z 0.z 0.4 o4 o4 o4 o4 o4
Fublic persions, net -0.1 15 a8 9.3 5.4 9.1 a5 10.4 0.7 11.0 114
Public persions, contributions -032 105 105 105 104 102 0.2 0.2 0.2 0.2 0.2

(Additiona indicators Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060

[Fibiic persions, netPublic persions, gross, % 0.0% 100.0%  1000% 1000% 1000% 1000% 1000% 1000% 1000% 1000%  1000%
Pensioners (Public, in 1000 pers ons) 200 2806 2502 2635 2685 e 2287 =002 feuicry 2020 216
Pensioners aged 65+ (1000 pers ons) o8 =] 1840 2053 2075 2155 =28 295 2504 2565 2637
Share of pensioners beluw age 65 as % of al pensioners 24.4% 20.8% 25.2% 1% 2.T% 2% W0.7% 12.1% 17.5% 16.7% 15.4%
Benefit ratio (Publc persions) -89 a0s |0 A e X 335 328 328 323 M8 314
Gross replacement rate at retirement (Public pens ions) -39 30 psya] fcrd] 314 323 329 313 209 205 281
[Average acerualrates (new pensions, earnings related) 01 24 2.0 2.0 2.0 2.0 20 20 20 20 20
Awerage cantrbutany period (ner pers ions, earnings- related) 11 |4 a6 ang any 40 F 406 406 a05 a05 ans
Contributors (Public pens ks, in 1000 pers ons) -3EG 5 39782 42187 43448 43318 &RE33 0 41157 |43 |/TE FIBRS BNME
Support ratio ¢contributors/100 pensioners , Fublic persions) -25.5 1915 AGZ7 1549 1513 153.2 1425 131.3 125.7 120.7 115.8

'T’ub\icper\sions, gross 2= Y%of GOP [difference from Baseling] Ch 12-60 012 2020 2025 2020 2035 20490 2096 2050 2085 2060
High life expectancy (+2 years) 05 0.0 0.0 0.1 0.1 0.z 0z 03 04 05 05
High labour productivity (4025 p.p.) .03 o0 o0 04 -0z -0z 02 02 -03 -03 -03
Lo er labour produsthity (-0.25 p.p.) 0z 0.0 0.0 0.1 0.z 0.z nz 0z 0z 0z 0z
High employ ment rate (+2 p.p) nn on 01 -0 -0 oo on oo 0o 0o 0o
High emp. of older womkers (+10 p.p.3 -0z oo 0z 0z 0z 0z 02 02 02 02 02
Loww er migr ation (- 20%:) 0.z oo oo o0 0.1 0.1 01 0z 0z 0z 0z
TFP risk scenario 0.4 oo oo oo 0.1 0.1 0z 0z 04 04 04
Folicy scenario linking retiement age toincreas es in lie expectancy -03 0.0 0.0 0.0 0.0 0.0 oo -0 1] ] 1] ] -0.3
Decomposition of the increase [0 pp ] 0 pEnsion expenditore
[public] - cumulzted change from 2013 Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
Public: persions, gross as % of GDP- pop. ch. from2013 dusto: a1 17 -23 -26 -249 -14 -1 -09 -05 -01
Dependency ratio 78 2.3 2.2 2.3 20 49 62 65 74 7
Coverage ratio 35 23 -25 -27 -27 -28 -33 -33 -34 -35
Of whick : Old-age -07 -0.7 -0.1 -0.1 -0 -0 -0 -09 -09 -0

Ezrly-age -60 -4.9 -5.8 -6.2 -5.9 -5.8 -84 -58 -58 -60
Cokort effect -68 -2.4 -2.7 -18 -2.3 -33 -45 =51 -58 -BE
Benefitratio 18 oo -06 -14 -14 -16 -17 -18 -18 -18
Labour market ratio 19 13 -18 -18 -13 -13 -13 -18 -18 -18
Of which : Ewplowm ent rabe -7 -1.2 -7 -7 -7 -18 -1.7 -17 -17 -1.7
Labour ety a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0z .0 -0.1 -0.1 -0.2 -0.2 -0.2 -02 -02 -02
Interaction effect (residual 0.5 03 -03 -03 -03 -04 -04 -0.4 -05 -05
Decamposition of the increase [in pp ) in pension expenditure 15 L L

[public] - change ower selected times periods 2013 2060 2020 2025 200 frn 2040 209 2050 2055 2060
Fublic persions, gross as % of S0P 01 10 -06 -03 0.z 05 or 03 03 04
Dependency ratio 78 1.7 0.9 0.2 0.6 10 12 o4 o5 or
Cow erage ratio 35 14 -04 0.1 o0 -02 -03 -0.1 -0.1 -02
OF whick - Old-age -0 -0.1 00 00 00 0.0 0.0 oo oo oo

Ezrly-age -60 -2.7 -1.3 -0.5 0.3 o4 -0.3 0.z 0.z -0.2
Cokort efect -GE -1.7 -0.3 0.3 -0.5 -0 -2 -08 -07 -0.8
Benefitratio 19 0z -05 -05 -0z -02 -04 -0.1 -0.1 oo
Labour market ratio 18 0z -05 o0 o0 oo oo 041 oo oo
Of which : Earplow ant rabe -1.7 -0.8 -0.4 o0 o0 0.0 0.0 a0 a0 a0
Lahour imbevsity a0 oo o0 o0 o0 0.0 0.0 o0 o0 o0
Career shift -0z -0 -0.1 00 00 -0 0.0 o oo oo

|Interaction effect(residual 05 0z -04 0.0 0.0 on -0 oo oo oo
Health care
Health c=re spending == %of GOP Ch 12-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.8 4.7 4.5 5.0 5.1 5.2 83 83 54 54 54
Demographic s cenario 1.0 4.7 4.9 5.0 5.2 5.3 a4 a5 55 57 57
High Life expectancy scenario 1.3 47 49 5.0 5.2 5.4 55 55 58 539 539
Constant he alth = cenario o1 a7 a7 47 48 48 45 45 48 48 48
Death related cost scenario : : : : : : : : :
Inzome elas ticity scenario 13 4.7 4.9 5.1 5.3 5.5 a6 a7 (3] 58 58
EUZE cozt convergence scanario 2.4 a7 5.0 5.2 5.5 5.2 60 632 65 62 70
Labour inters ity scenario 1.8 4.7 4.7 4.5 449 5.1 83 55 55 60 6.1
Sector-s pacific compos ite indeation £cenario 0z a7 a7 4.7 4.7 4.7 a7 42 49 49 49
Non-demographic determinants scenario 26 47 5.1 5.5 54 6.2 65 :2:] 70 Tz T3
[AWIG rEk = cenari 18 a7 50 53 56 57 59 &0 61 62 62
TFP risk scenario 0g 47 42 5.0 5.1 5.2 532 532 54 54 54

349

6628/15 ADD 4

MCS/ah

DGG 1A

www.parlament.gv.at

50
EN


http://www.parlament.gv.at/pls/portal/le.link?gp=XXV&ityp=EU&inr=64440&code1=RAT&code2=&gruppen=Link:6628/15;Nr:6628;Year:15&comp=6628%7C2015%7C

European Commision

The 2015 Ageing Report: Economic and budgetary projections for the ELZ8 Member States [2012-2060)

Hungary EC-EPC (AWG) 2015 projections
Long-term care
Longterm care spending == Yoof GOP Ch 13-60 2012 2020 2025 2020 2035 20490 2096 2050 2085 2060
(AUVG reference scenario 0.4 0s 0s 0.3 0.3 04 (=] 10 11 11 12
Demographic scenario 0.4 oz oz o4 o4 1.0 10 11 11 11 12
High Life expectancy scenario 0.5 os os 04 04 1.0 11 11 12 12 13
B e caescenario 0a o8 o8 o8 o9 o9 10 11 12 12 13
Constart disability 5 cenario 0.3z og og 0.8 0.8 0.8 =] =] 10 10 10
Shiftto formal care scenario 12 0s 1.1 1.3 1.4 1.5 16 17 17 15 18
Cowverage convergence s¢enario 27 og 09 1.0 12 1.5 12 241 24 20 25
Costeonvergence scenario 1.4 os os 04 1.0 1.1 13 15 17 18 2z
Costand coverage comvergence s cenario 47 og 1.0 1.4 1.4 17 2z 2B 24 432 &5
(AUG 1Bk s cenarin 4z os ng 1.1 1.3 1.6 21 25 34 38 50
TFF risk scenario 0.4 0.8 0.8 0.8 0.8 0.9 o9 10 11 11 12
Humber of dependent people [inthousands) Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
[AUG referance scenario 228% a8 s17 544 874 a9 a15 a5 a35 as1 a8s
of w hich: receiving instiutional care]  725% a5 104 110 118 127 138 148 152 154 185
recening home care TIo% g1 [al=} Ta Ki=] a1 a7 j=ls ar a9 105
receiving cash benefis : o o o o o o o a a a
Demographic scenario 364% TeE 834 874 916 a52 a73 1001 0z 1042 1075
of v hich: receding irstiutional care| B7 5% a5 105 113 122 133 144 167 163 165 17s
receiving home care 877% 61 87 7z e a5 a2 01 104 06 114
receiving cas h benefis : o o o o o o o a} a} a}
Constart dis ability s cenario 105% Tee 200 214 a3 296 262 262 a8z a8z a7
of w hich: receiving instiutional care]  G00% a5 102 107 113 121 128 13 142 143 152
receiving home care G0 .4% 61 85 [==] 72 72 22 20 a1 a2z ar
receiving cas h benefis : o o o o o o o a a a
Shift 1% of dependents from informalto formal scenario 36.4% TeE 224 274 216 282 a7 1001 0z 1040 1075
of w hich: receiving instiutional care]  157.0% a5 14 167 178 191 204 218 225 220 249
recehing home care 156.0% &1 a0 106 114 122 130 133 149 1 155
receiving cas h benefis : o o o o o o o a a a
Con erage comuergence scenario 364% 738 339 a74 216 252 a73 1001 0z 1098 1075
of w hich: receiving instiutional care]  252.6% a5 120 142 160 20 23 278 37 fel==] 435
receiving home care IEE% 61 7 a1 108 129 182 177 202 224 277
recening ¢ h banef s : 1] 1] 1] 1] 1] 1] 1] 0 0 0
Education
|Education spending as Y%of GOF - Baseline Ch 13-60 2013 20230 2025 2030 2035 2090 20495 2050 2055 2060
Total -02 2.6 ER 2.0 2.0 2.0 21 EF EF EE] 24

|Expenditune decom position (Aroadly consiant) © Transfers (75%) - Caoial
(595 - Stalf (655%) - Otrer (195%)

Frimary ] 03 o7 0.7 0.7 0.7 o7 03 03 03 03
Expenditure decon position (Broadly constmt) © Transfers (%) - Gapial
(7%) - St (70%) - Otrer (19%)

Low 5 econdary oo 03 03 ik ik ik 03 03 05 05 05
|Zxpenditure decon position (Aroadly constam) : Transfers (%) - Capital
(7%) - St (729%) - Otver (175%)

Upper secondary -1 1.1 0o 0.9 0.8 0.8 og og og og 10
|Expenditure decom position (rosdly constamt) : Fransfers (5%) - Capial
(59 - Staf (B79%) - Otrer (19%)

Tertiary educafion -02 0g o7 0.7 0.7 0.7 o7 0a 0a 0a 0a
Expenditure decon position (Broadly constat) © Transfers (13%) - Capital
(%) - St (55%) - Otrer (23%)

Number of studertts [in thousands)

Total -254 87 1575 1542 1525 517 1504 1485 1454 1451 1442
a5 % of populaion 529 1% 7% 0% 0% 7% 0% 7% Fa% TO% TO% TO%
Frimary -3 =0 271 7T i) T4 264 62 361 el 367
Loww 5 econdary -28 3|4 407 377 83 385 373 370 367 fel= =] 364
Upper secondary =103 550 495 G044 477 430 452 474 453 452 457
Tertiary education -0 65 202 201 iz 272 27 27 272 2687 2685
Mumber of teachers (in thousands)
Total -2 124 126 124 122 122 121 118 17 17 116
Primary -3 36 34 25 25 25 34 34 34 33 33
Lo s econdary -3 a7 38 36 36 36 36 35 35 35 39
Upper zecondary -8 42 37 =) 36 36 36 36 35 35 35
Tertiary educafion -5 19 6 15 15 15 15 15 14 14 14
Education spending as %cf GOP- High enrolment rate scenario [diff.
ffrom baseline] Ch 13-60 2013 2020 2025 2020 2035 20490 2096 2050 2055 2060
Total 0.6 0.0 0.z 0.3 0.4 0.5 [ [ 05 05 [k
Unemployment benefit
Unemployment berefit - Baseline I Ch 13-60 I 2013 2020 2025 2030 2035 2090 2096 2050 2055 2060
Une mpbyment benet il spending a % of G0F o1 | o= 0.2 0.2 0.2 0.2 [ [ [F [F [F

* The potertidl GOP and its compaonents are usedto estimate the rae of potertial output growth, net of norm @ eydical varigtions
(1] Bzsed on the caloulation of the awerage probability of I20our force entry and exit observed owerthe last 10 years (2004-2013)
(2] Share of older popul®ion = Fopulation =ged 55to B4 3= 3 %of the papulation aged 1564

[3) Od-age dependency ratio = Popultion aged 65 and over == 3 Yaof the populstion aged 15-64 or 2064

[4) Total dependency ratic = Populgion under 15and ower B4 == 3 %of the popultion aged 1564

(5] Total economic dependency ratio = Totd population less emploved == 3 %of the emploved population 1574

(5] Ezcromic old-age depandeney ratio [15-64] = Inactive popul®ion aged 65+ 35 3 Yof the employed population 15-54

(7] Ezoramic old-2ge dependency ratia [1574) = Inadtive population aged 65+ as = Yaof the employed papulation 15-74

NE: :=d=tanot provided

Source | Commission Servces [DG ECFIN), Eorostat [ BJROFOFZD13), EFC [AWG]
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