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COVER NOTE
From: Mr Francesco Mazzaferro, Head of the ESRB Secretariat
date of receipt: 6 July 2015
To: Mr Jeppe TRANHOLM-MIKKELSEN, Secretary-General of the Council of 

the European Union
Subject: Follow-up to the ESRB Recommendations on lending in foreign currencies 

(ESRB/2011/1) and on US dollar denominated funding of credit institutions 
(ESRB/2011/2 and ESRB/2011/RNP1)

In line with Article 17(2) of the European Systemic Risk Board (ESRB) Regulation (EU) No. 

1092/2010, delegations will find attached information regarding the follow-up to the ESRB 

Recommendations on lending in foreign currencies (ESRB/2011/1) and on US dollar denominated 

funding of credit institutions (ESRB/2011/2 and ESRB/2011/RNP1).

As indicated in the letter herein attached, two sets of documents were transmitted by the ESRB to 

the Council:

1) the responses provided by the addressees to the aforementioned Recommendations;

2) the follow-up assessment reports of the aforementioned Recommendations.
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Whereas the documents referred to under point 1 above may be distributed only upon request, the

follow-up assessment reports referred to under point 2 are made available as addenda to this note:

- Follow-up Report - Assessment by addressees - Recommendation ESRB/2011/1 (ADD 1 -

LIMITE);

- Follow-up report - Overall assessment - Recommendation ESRB/2011/1 (ADD 2 - also 

published on the ESRB website, at 

http://www.esrb.europa.eu/pub/recommendations/html/index.en.html);

- Follow-up Report – Assessment by addressees - Recommendation ESRB/2011/2 (ADD 3 -

LIMITE); 

- Follow-up report - Overall assessment - Recommendation ESRB/2011/2 (ADD 4 - also 

published on the ESRB website, at 

http://www.esrb.europa.eu/pub/recommendations/html/index.en.html);

- Follow-up Report – Assessment by addressees - Recommendation ESRB/2011/RNP1 - (ADD

5 - LIMITE);

- Follow-up report - Overall assessment - Recommendation ESRB/2011/RNP1 (ADD 6 -

LIMITE).
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