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ANNEX

Non-exhaustive list of appropriate governance arrangements

An independent oversight committee consisting of a balanced representation of
stakeholders including supervised entities that use the benchmark, contributors to the
benchmarks and other external stakeholders such as market infrastructure operators
and other input data sources, as well as independent members and staff of the
administrator that are not directly involved in the provision of the relevant
benchmarks or any related activities;

Where the administrator is not wholly owned or controlled by contributors to the
benchmark or supervised entities that use it and no other conflicts of interest exist at
the level of the oversight function, an oversight committee shall include:

(a) at least two persons involved in the provision of the relevant benchmarks in a
non-voting capacity;

(b) at least two members of staff representing other parts of the organisation of the
administrator that are not directly involved in the provision of the relevant
benchmarks or any related activities, or,

(c) where such appropriate staff members are not available, at least two
independent members;

Where a benchmark is not critical and unless its complexity, degree of use or
vulnerability indicate otherwise, a natural person who is a staff member of the
administrator or any other natural person whose services are placed at the
administrator's disposal or under the control of the administrator, who is not directly
involved in the provision of any relevant benchmark and is free from conflicts of
interest, particularly those resulting from a potential interest in the level of the
benchmark;

An oversight function consisting of multiple committees, each responsible for the
oversight of a benchmark, type of benchmarks or family of benchmarks, provided
that a single person or committee is designated as responsible for the overall
direction and coordination of the oversight function and for interaction with the
management body of the benchmark administrator and the competent authority;

An oversight function consisting of multiple committees, each performing a subset of
the oversight responsibilities and tasks, provided that a single person or committee is
designated as responsible for the overall direction and coordination of the oversight
function and for interaction with the management body of the benchmark
administrator and the competent authority.
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