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ANNEX 8-A 

 

 

THE UNION'S SCHEDULE OF SPECIFIC COMMITMENTS 

 

1. The Union's Schedule of Specific Commitments is set out in Appendices 8-A-1 to 8-A-3. 

 

2. The Appendices referred to in paragraph 1 constitute an integral part of this Annex. 

 

3. The definitions of terms provided for in Chapter Eight (Services, Establishment and 

Electronic Commerce) apply to this Annex. 

 

4. In identifying individual sectors and subsectors of services: 

 

(a) "CPC" means the Central Products Classification as set out in Statistical Office of the 

United Nations, Statistical Papers, Series M, No. 77, CPC prov, 1991; 

 

(b) "CPC ver. 1.0" means the Central Products Classification as set out in Statistical Office 

of the United Nations, Statistical Papers, Series M, No. 77, CPC ver 1.0, 1998; and. 

 

(c) "ISIC rev 3.1" means the International Standard Industrial Classification of all 

Economic Activities as set out in Statistical Office of the United Nations, Statistical 

Papers, Series M, No. 4, ISIC REV 3.1, 2002. 
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5. In the Appendices specified in paragraph 1 the following abbreviations are used for referring 

to the Union or to any of its Member States: 

AT Austria 

BE Belgium 

BG Bulgaria 

CY Cyprus 

CZ Czech Republic 

DE Germany 

DK Denmark 

EE Estonia 

EL Greece 

ES Spain 

EU Union, including all its Member States 

FI Finland 

FR France 

HR Croatia 

HU Hungary 

IE Ireland 

IT Italy 

LT Lithuania 

LU Luxembourg 

LV Latvia 

MT Malta 

NL The Netherlands 

PL Poland 

PT Portugal 

RO Romania 

SE Sweden 

SI Slovenia 

SK Slovakia 

UK United Kingdom 
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Appendix 8-A-1 

 

 

UNION 

 

SCHEDULE OF SPECIFIC COMMITMENTS IN CONFORMITY WITH ARTICLE 8.7 

(SCHEDULE OF SPECIFIC COMMITMENTS) 

 

(CROSS-BORDER SUPPLY OF SERVICES) 

 

1. The list of commitments below indicates the service sectors liberalised pursuant to Article 8.7 

(Schedule of Specific Commitments) and, by means of reservations, the market access and 

national treatment limitations that apply to services and service suppliers of Singapore in 

those sectors. The list below is composed of the following elements: 

 

(a) the first column, which indicates the sector or subsector in which the commitment is 

undertaken by the Union, and the scope of liberalisation to which the reservations apply; 

and 

 

(b) the second column, which describes the applicable reservations. 

 

The cross-border supply of services in sectors or subsectors that are covered by this 

Agreement and are not mentioned in the list of commitments below is not committed. 
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2. The list of commitments below does not include measures relating to qualification 

requirements and procedures, technical standards and licensing requirements and procedures 

where such measures do not constitute a limitation on market access or national treatment 

within the meaning of Articles 8.5 (Market Access) and Article 8.6 (National Treatment). 

Those measures (e.g. requirements to obtain a license, universal service obligations, 

requirements to obtain recognition of qualifications in regulated sectors and requirements to 

pass specific examinations, including language examinations), even if not listed, apply in any 

case to services and service suppliers of Singapore. 

 

3. The list of commitments below is without prejudice to the feasibility of the cross-border 

supply of service, provided in paragraph (a) of Article 8.4 (Definitions), in certain service 

sectors and subsectors, and is without prejudice to the existence of public monopolies and 

exclusive rights, as described in the list of commitments on establishment. 

 

4. In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), the list of 

commitments below does not include measures concerning subsidies granted by a Party. 

 

5. The rights and obligations arising from the list of commitments below shall have no 

self-executing effect, and thus confer no rights directly to natural or juridical persons. 

 

6. The term "investor", as used in this schedule of commitments, shall be understood as the term 

of "entrepreneur" defined in paragraph (c) of Article 8.8 (Definitions). 
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e 
la

un
ch

in
g 

an
d 

fr
ei

gh
t (

in
cl

ud
in

g 
sa

te
lli

te
s)

, w
ith

 su
ch

 in
su

ra
nc

e 
to

 c
ov

er
 a

ny
 o

r a
ll 

of
 th

e 
fo

llo
w

in
g:

 th
e 

go
od

s b
ei

ng
 

tra
ns

po
rte

d,
 th

e 
ve

hi
cl

e 
tra

ns
po

rti
ng

 th
e 

go
od

s a
nd

 a
ny

 li
ab

ili
ty

 a
ris

in
g 

th
er

ef
ro

m
; a

nd
 

(b
) 

go
od

s i
n 

in
te

rn
at

io
na

l t
ra

ns
it.

 
A

T:
 P

ro
m

ot
io

na
l a

ct
iv

ity
 a

nd
 in

te
rm

ed
ia

tio
n 

on
 b

eh
al

f o
f a

 su
bs

id
ia

ry
 n

ot
 e

st
ab

lis
he

d 
in

 th
e 

U
ni

on
 o

r o
f a

 b
ra

nc
h 

no
t e

st
ab

lis
he

d 
in

 A
us

tri
a 

(e
xc

ep
t f

or
 re

in
su

ra
nc

e 
an

d 
re

tro
ce

ss
io

n)
 a

re
 

pr
oh

ib
ite

d.
 C

om
pu

ls
or

y 
ai

r i
ns

ur
an

ce
, e

xc
ep

t f
or

 in
su

ra
nc

e 
of

 in
te

rn
at

io
na

l c
om

m
er

ci
al

 a
ir 

tra
ns

po
rt,

 c
an

 o
nl

y 
be

 u
nd

er
w

rit
te

n 
by

 a
 su

bs
id

ia
ry

 e
st

ab
lis

he
d 

in
 th

e 
U

ni
on

 o
r b

y 
a 

br
an

ch
 

es
ta

bl
is

he
d 

in
 A

us
tri

a.
 A

 h
ig

he
r p

re
m

iu
m

 ta
x 

is
 d

ue
 fo

r i
ns

ur
an

ce
 c

on
tra

ct
s (

ex
ce

pt
 fo

r 
co

nt
ra

ct
s o

n 
re

in
su

ra
nc

e 
an

d 
re

tro
ce

ss
io

n)
 w

hi
ch

 a
re

 w
rit

te
n 

by
 a

 su
bs

id
ia

ry
 n

ot
 e

st
ab

lis
he

d 
in

 
th

e 
U

ni
on

 o
r b

y 
a 

br
an

ch
 n

ot
 e

st
ab

lis
he

d 
in

 A
us

tri
a.

 E
xc

ep
tio

ns
 fr

om
 th

e 
hi

gh
er

 p
re

m
iu

m
 ta

x 
ca

n 
be

 g
ra

nt
ed

. 
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D
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D

K
: C

om
pu

ls
or

y 
ai

r t
ra

ns
po

rt 
in

su
ra

nc
e 

ca
n 

be
 u

nd
er

w
rit

te
n 

on
ly

 b
y 

fir
m

s e
st

ab
lis

he
d 

in
 th

e 
U

ni
on

. N
o 

pe
rs

on
s o

r c
om

pa
ni

es
 (i

nc
lu

di
ng

 in
su

ra
nc

e 
co

m
pa

ni
es

) m
ay

 a
ss

is
t, 

fo
r b

us
in

es
s 

pu
rp

os
es

 in
 D

en
m

ar
k,

 in
 e

ff
ec

tin
g 

di
re

ct
 in

su
ra

nc
e 

fo
r p

er
so

ns
 re

si
de

nt
 in

 D
en

m
ar

k,
 fo

r D
an

is
h 

sh
ip

s o
r f

or
 p

ro
pe

rty
 in

 D
en

m
ar

k,
 o

th
er

 th
an

 in
su

ra
nc

e 
co

m
pa

ni
es

 li
ce

ns
ed

 b
y 

D
an

is
h 

la
w

 o
r 

by
 D

an
is

h 
co

m
pe

te
nt

 a
ut

ho
rit

ie
s. 

D
E:

 C
om

pu
ls

or
y 

ai
r i

ns
ur

an
ce

 p
ol

ic
ie

s c
an

 b
e 

un
de

rw
rit

te
n 

on
ly

 b
y 

a 
su

bs
id

ia
ry

 e
st

ab
lis

he
d 

in
 

th
e 

U
ni

on
 o

r b
y 

a 
br

an
ch

 e
st

ab
lis

he
d 

in
 G

er
m

an
y.

 If
 a

 fo
re

ig
n 

in
su

ra
nc

e 
co

m
pa

ny
 h

as
 

es
ta

bl
is

he
d 

a 
br

an
ch

 in
 G

er
m

an
y,

 it
 m

ay
 c

on
cl

ud
e 

in
su

ra
nc

e 
co

nt
ra

ct
s i

n 
G

er
m

an
y 

re
la

tin
g 

to
 

in
te

rn
at

io
na

l t
ra

ns
po

rt 
on

ly
 th

ro
ug

h 
th

e 
br

an
ch

 e
st

ab
lis

he
d 

in
 G

er
m

an
y.

 
FR

: I
ns

ur
an

ce
 o

f r
is

ks
 re

la
tin

g 
to

 g
ro

un
d 

tra
ns

po
rt 

m
ay

 b
e 

un
de

rw
rit

te
n 

on
ly

 b
y 

in
su

ra
nc

e 
fir

m
s e

st
ab

lis
he

d 
in

 th
e 

U
ni

on
. 

PL
: U

nb
ou

nd
 e

xc
ep

t f
or

 re
in

su
ra

nc
e,

 re
tro

ce
ss

io
n 

an
d 

in
su

ra
nc

e 
of

 g
oo

ds
 in

 in
te

rn
at

io
na

l 
tra

de
. 

PT
: A

ir 
an

d 
m

ar
iti

m
e 

tra
ns

po
rt 

in
su

ra
nc

e,
 c

ov
er

in
g 

go
od

s, 
ai

rc
ra

ft,
 h

ul
l a

nd
 li

ab
ili

ty
, c

an
 b

e 
un

de
rw

rit
te

n 
on

ly
 b

y 
fir

m
s e

st
ab

lis
he

d 
in

 th
e 

U
ni

on
. O

nl
y 

pe
rs

on
s o

r c
om

pa
ni

es
 e

st
ab

lis
he

d 
in

 
th

e 
U

ni
on

 m
ay

 a
ct

 a
s i

nt
er

m
ed

ia
rie

s f
or

 su
ch

 in
su

ra
nc

e 
bu

si
ne

ss
 in

 P
or

tu
ga

l. 
R

O
: R

ei
ns

ur
an

ce
 o

n 
in

te
rn

at
io

na
l m

ar
ke

t i
s a

llo
w

ed
 o

nl
y 

if 
th

e 
re

in
su

re
d 

ris
k 

ca
nn

ot
 b

e 
pl

ac
ed

 
on

 th
e 

do
m

es
tic

 m
ar

ke
t. 
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Fo

r M
od

e 
1 

A
T,

 B
E,

 C
Z,

 D
E,

 D
K

, E
S,

 F
I, 

FR
, E

L,
 H

U
, I

E,
 IT

, L
U

, N
L,

 P
T,

 R
O

, S
K

, S
E,

 S
I, 

U
K

: 
U

nb
ou

nd
 fo

r d
ire

ct
 in

su
ra

nc
e 

in
te

rm
ed

ia
tio

n 
se

rv
ic

es
 e

xc
ep

t f
or

 in
su

ra
nc

e 
of

 ri
sk

s r
el

at
in

g 
to

: 
(a

) 
M

ar
iti

m
e 

sh
ip

pi
ng

, c
om

m
er

ci
al

 a
vi

at
io

n 
an

d 
sp

ac
e 

la
un

ch
in

g 
an

d 
fr

ei
gh

t (
in

cl
ud

in
g 

sa
te

lli
te

s)
, w

ith
 su

ch
 in

su
ra

nc
e 

to
 c

ov
er

 a
ny

 o
r a

ll 
of

 th
e 

fo
llo

w
in

g:
 th

e 
go

od
s b

ei
ng

 
tra

ns
po

rte
d,

 th
e 

ve
hi

cl
e 

tra
ns

po
rti

ng
 th

e 
go

od
s a

nd
 a

ny
 li

ab
ili

ty
 a

ris
in

g 
th

er
ef

ro
m

; a
nd

 
(b

) 
go

od
s i

n 
in

te
rn

at
io

na
l t

ra
ns

it.
 

B
G

: U
nb

ou
nd

 fo
r d

ire
ct

 in
su

ra
nc

e,
 e

xc
ep

t f
or

 se
rv

ic
es

 su
pp

lie
d 

by
 fo

re
ig

n 
su

pp
lie

rs
 to

 fo
re

ig
n 

pe
rs

on
s i

n 
th

e 
te

rr
ito

ry
 o

f B
ul

ga
ria

. T
ra

ns
po

rt 
in

su
ra

nc
e 

co
ve

rin
g 

go
od

s, 
in

su
ra

nc
e 

of
 v

eh
ic

le
s 

as
 su

ch
, a

nd
 li

ab
ili

ty
 in

su
ra

nc
e 

re
ga

rd
in

g 
ris

ks
 lo

ca
te

d 
in

 B
ul

ga
ria

, m
ay

 n
ot

 b
e 

un
de

rw
rit

te
n 

by
 

fo
re

ig
n 

in
su

ra
nc

e 
co

m
pa

ni
es

 d
ire

ct
ly

. A
 fo

re
ig

n 
in

su
ra

nc
e 

co
m

pa
ny

 m
ay

 c
on

cl
ud

e 
in

su
ra

nc
e 

co
nt

ra
ct

s o
nl

y 
th

ro
ug

h 
a 

br
an

ch
 in

 th
e 

U
ni

on
. U

nb
ou

nd
 fo

r d
ep

os
it 

in
su

ra
nc

e 
an

d 
si

m
ila

r 
co

m
pe

ns
at

io
ns

 sc
he

m
es

, a
s w

el
l a

s m
an

da
to

ry
 in

su
ra

nc
e 

sc
he

m
es

. 
C

Y
, L

V
, M

T:
 U

nb
ou

nd
 fo

r d
ire

ct
 in

su
ra

nc
e 

se
rv

ic
es

 e
xc

ep
t f

or
 in

su
ra

nc
e 

of
 ri

sk
s r

el
at

in
g 

to
: 

(a
) 

M
ar

iti
m

e 
sh

ip
pi

ng
, c

om
m

er
ci

al
 a

vi
at

io
n 

an
d 

sp
ac

e 
la

un
ch

in
g 

an
d 

fr
ei

gh
t (

in
cl

ud
in

g 
sa

te
lli

te
s)

, w
ith

 su
ch

 in
su

ra
nc

e 
to

 c
ov

er
 a

ny
 o

r a
ll 

of
 th

e 
fo

llo
w

in
g:

 th
e 

go
od

s b
ei

ng
 

tra
ns

po
rte

d,
 th

e 
ve

hi
cl

e 
tra

ns
po

rti
ng

 th
e 

go
od

s a
nd

 a
ny

 li
ab

ili
ty

 a
ris

in
g 

th
er

ef
ro

m
; a

nd
 

(b
) 

go
od

s i
n 

in
te

rn
at

io
na

l t
ra

ns
it.

 

www.parlament.gv.at



 

 
EU

/S
G

/A
nn

ex
 8

-A
/e

n 
45

 

Se
ct
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D
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LT

: U
nb

ou
nd

 fo
r d

ire
ct

 in
su

ra
nc

e 
se

rv
ic

es
 e

xc
ep

t f
or

 in
su

ra
nc

e 
of

 ri
sk

s r
el

at
in

g 
to

: 
(a

) 
M

ar
iti

m
e 

sh
ip

pi
ng

, c
om

m
er

ci
al

 a
vi

at
io

n 
an

d 
sp

ac
e 

la
un

ch
in

g 
an

d 
fr

ei
gh

t (
in

cl
ud

in
g 

sa
te

lli
te

s)
, w

ith
 su

ch
 in

su
ra

nc
e 

to
 c

ov
er

 a
ny

 o
r a

ll 
of

 th
e 

fo
llo

w
in

g:
 th

e 
go

od
s b

ei
ng

 
tra

ns
po

rte
d,

 th
e 

ve
hi

cl
e 

tra
ns

po
rti

ng
 th

e 
go

od
s a

nd
 a

ny
 li

ab
ili

ty
 a

ris
in

g 
th

er
ef

ro
m

; a
nd

 
(b

) 
go

od
s i

n 
in

te
rn

at
io

na
l t

ra
ns

it,
 e

xc
ep

t r
el

at
ed

 to
 la

nd
 tr

an
sp

or
t w

he
re

 th
e 

ris
k 

is
 lo

ca
te

d 
in

 
Li

th
ua

ni
a.

 
LV

, L
T,

 P
L,

 B
G

: U
nb

ou
nd

 fo
r i

ns
ur

an
ce

 in
te

rm
ed

ia
tio

n.
 

FI
: O

nl
y 

in
su

re
rs

 h
av

in
g 

th
ei

r h
ea

d 
of

fic
e 

in
 th

e 
U

ni
on

 o
r h

av
in

g 
th

ei
r b

ra
nc

h 
in

 F
in

la
nd

 m
ay

 
of

fe
r d

ire
ct

 in
su

ra
nc

e 
(in

cl
ud

in
g 

co
-in

su
ra

nc
e)

 se
rv

ic
es

. T
he

 su
pp

ly
 o

f i
ns

ur
an

ce
 b

ro
ke

r 
se

rv
ic

es
 is

 su
bj

ec
t t

o 
a 

pe
rm

an
en

t p
la

ce
 o

f b
us

in
es

s i
n 

th
e 

U
ni

on
. 

H
U

: T
he

 su
pp

ly
 o

f d
ire

ct
 in

su
ra

nc
e 

in
 th

e 
te

rr
ito

ry
 o

f H
un

ga
ry

 b
y 

in
su

ra
nc

e 
co

m
pa

ni
es

 n
ot

 
es

ta
bl

is
he

d 
in

 th
e 

U
ni

on
 is

 a
llo

w
ed

 o
nl

y 
th

ro
ug

h 
a 

br
an

ch
 o

ff
ic

e 
re

gi
st

er
ed

 in
 H

un
ga

ry
. 

IT
: U

nb
ou

nd
 fo

r t
he

 a
ct

ua
ria

l p
ro

fe
ss

io
n.

 T
ra

ns
po

rt 
in

su
ra

nc
e 

of
 g

oo
ds

, i
ns

ur
an

ce
 o

f v
eh

ic
le

s 
as

 su
ch

 a
nd

 li
ab

ili
ty

 in
su

ra
nc

e 
re

ga
rd

in
g 

ris
ks

 lo
ca

te
d 

in
 It

al
y 

m
ay

 b
e 

un
de

rw
rit

te
n 

on
ly

 b
y 

in
su

ra
nc

e 
co

m
pa

ni
es

 e
st

ab
lis

he
d 

in
 th

e 
U

ni
on

. T
hi

s r
es

er
va

tio
n 

do
es

 n
ot

 a
pp

ly
 to

 in
te

rn
at

io
na

l 
tra

ns
po

rt 
in

vo
lv

in
g 

im
po

rts
 in

to
 It

al
y.

 
SE

: T
he

 su
pp

ly
 o

f d
ire

ct
 in

su
ra

nc
e 

is
 a

llo
w

ed
 o

nl
y 

th
ro

ug
h 

an
 in

su
ra

nc
e 

se
rv

ic
e 

su
pp

lie
r 

au
th

or
is

ed
 in

 S
w

ed
en

, p
ro

vi
de

d 
th

at
 th

e 
fo

re
ig

n 
se

rv
ic

e 
su

pp
lie

r a
nd

 th
e 

Sw
ed

is
h 

in
su

ra
nc

e 
co

m
pa

ny
 b

el
on

g 
to

 th
e 

sa
m

e 
gr

ou
p 

of
 c

om
pa

ni
es

 o
r h

av
e 

an
 a

gr
ee

m
en

t o
f c

oo
pe

ra
tio

n 
be

tw
ee

n 
th

em
. 
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Se
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r s
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ES

: F
or

 a
ct

ua
ria

l s
er

vi
ce

s, 
re

si
de

nc
y 

re
qu

ire
m

en
t a

nd
 th

re
e-

ye
ar

s r
el

ev
an

t e
xp

er
ie

nc
e.

 
 Fo

r M
od

e 
2 

A
T,

 B
E,

 B
G

, C
Z,

 C
Y

, D
E,

 D
K

, E
S,

 F
I, 

FR
, E

L,
 H

U
, I

E,
 IT

, L
U

, M
T,

 N
L,

 P
L,

 P
T,

 R
O

, S
K

, 
SE

, S
I, 

U
K

: U
nb

ou
nd

 fo
r i

nt
er

m
ed

ia
tio

n.
 

B
G

: F
or

 d
ire

ct
 in

su
ra

nc
e,

 B
ul

ga
ria

n 
na

tu
ra

l a
nd

 ju
rid

ic
al

 p
er

so
ns

, a
s w

el
l a

s f
or

ei
gn

 p
er

so
ns

 
w

ho
 c

on
du

ct
 b

us
in

es
s a

ct
iv

ity
 in

 th
e 

te
rr

ito
ry

 o
f B

ul
ga

ria
, c

an
 c

on
cl

ud
e 

in
su

ra
nc

e 
co

nt
ra

ct
s 

on
ly

 w
ith

 su
pp

lie
rs

 w
hi

ch
 a

re
 li

ce
ns

ed
 to

 c
on

du
ct

 in
su

ra
nc

e 
ac

tiv
ity

 in
 B

ul
ga

ria
 w

ith
 re

sp
ec

t t
o 

th
ei

r a
ct

iv
ity

 in
 B

ul
ga

ria
. I

ns
ur

an
ce

 c
om

pe
ns

at
io

n 
re

su
lti

ng
 fr

om
 th

es
e 

co
nt

ra
ct

s s
ha

ll 
be

 p
ai

d 
in

 B
ul

ga
ria

. U
nb

ou
nd

 fo
r d

ep
os

it 
in

su
ra

nc
e 

an
d 

si
m

ila
r c

om
pe

ns
at

io
ns

 sc
he

m
es

, a
s w

el
l a

s 
m

an
da

to
ry

 in
su

ra
nc

e 
sc

he
m

es
. 

H
R

: U
nb

ou
nd

 fo
r d

ire
ct

 in
su

ra
nc

e 
an

d 
di

re
ct

 in
su

ra
nc

e 
in

te
rm

ed
ia

tio
n 

se
rv

ic
es

, e
xc

ep
t 

(a
) 

lif
e 

in
su

ra
nc

e:
 fo

r t
he

 a
bi

lit
y 

of
 fo

re
ig

n 
pe

rs
on

s r
es

id
in

g 
in

 C
ro

at
ia

 to
 o

bt
ai

n 
lif

e 
in

su
ra

nc
e;

 
(b

) 
no

n-
lif

e 
in

su
ra

nc
e:

 
(i)

 
fo

r t
he

 a
bi

lit
y 

of
 fo

re
ig

n 
pe

rs
on

s r
es

id
in

g 
in

 C
ro

at
ia

 to
 o

bt
ai

n 
no

n-
lif

e 
in

su
ra

nc
e 

ot
he

r t
ha

n 
au

to
m

ob
ile

 li
ab

ili
ty

; 
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 o

r s
ub
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D
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tio
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(ii

) 
– 

pe
rs

on
al

 o
r p

ro
pe

rty
 ri

sk
 in

su
ra

nc
e 

th
at

 is
 n

ot
 a

va
ila

bl
e 

in
 th

e 
R

ep
ub

lic
 o

f 
C

ro
at

ia
; 

– 
co

m
pa

ni
es

 p
ur

ch
as

in
g 

in
su

ra
nc

e 
ab

ro
ad

 in
 c

on
ne

ct
io

n 
w

ith
 in

ve
st

m
en

t w
or

ks
 

ab
ro

ad
 in

cl
ud

in
g 

th
e 

eq
ui

pm
en

t f
or

 th
os

e 
w

or
ks

; 
– 

fo
r e

ns
ur

in
g 

th
e 

re
tu

rn
 o

f f
or

ei
gn

 lo
an

s (
co

lla
te

ra
l i

ns
ur

an
ce

); 
– 

pe
rs

on
al

 a
nd

 p
ro

pe
rty

 in
su

ra
nc

e 
of

 w
ho

lly
-o

w
ne

d 
en

te
rp

ris
es

 a
nd

 jo
in

t 
ve

nt
ur

es
 w

hi
ch

 p
er

fo
rm

 a
n 

ec
on

om
ic

 a
ct

iv
ity

 in
 a

 fo
re

ig
n 

co
un

try
, i

f i
t i

s i
n 

ac
co

rd
an

ce
 w

ith
 th

e 
re

gu
la

tio
ns

 o
f t

ha
t c

ou
nt

ry
 o

r i
t i

s r
eq

ui
re

d 
by

 it
s 

re
gi

st
ra

tio
n;

 
– 

sh
ip

s u
nd

er
 c

on
st

ru
ct

io
n 

an
d 

ov
er

ha
ul

 if
 it

 is
 st

ip
ul

at
ed

 b
y 

th
e 

co
nt

ra
ct

 
co

nc
lu

de
d 

w
ith

 th
e 

fo
re

ig
n 

cl
ie

nt
 (b

uy
er

); 
(c

) 
m

ar
in

e,
 a

vi
at

io
n,

 tr
an

sp
or

t. 
IT

: T
ra

ns
po

rt 
in

su
ra

nc
e 

of
 g

oo
ds

, i
ns

ur
an

ce
 o

f v
eh

ic
le

s a
s s

uc
h 

an
d 

lia
bi

lit
y 

in
su

ra
nc

e 
re

ga
rd

in
g 

ris
ks

 lo
ca

te
d 

in
 It

al
y 

m
ay

 b
e 

un
de

rw
rit

te
n 

on
ly

 b
y 

in
su

ra
nc

e 
co

m
pa

ni
es

 e
st

ab
lis

he
d 

in
 th

e 
U

ni
on

. T
hi

s r
es

er
va

tio
n 

do
es

 n
ot

 a
pp

ly
 to

 in
te

rn
at

io
na

l t
ra

ns
po

rt 
in

vo
lv

in
g 

im
po

rts
 in

to
 

Ita
ly

. 
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B
. 

B
an

ki
ng

 a
nd

 o
th

er
 fi

na
nc

ia
l s

er
vi

ce
s 

(e
xc

lu
di

ng
 in

su
ra

nc
e)

 
A

ll 
su

bs
ec

to
rs

 in
di

ca
te

d 
be

lo
w

 

Fo
r M

od
e 

1 
A

T,
 B

E,
 B

G
, C

Z,
 D

E,
 D

K
, E

S,
 F

I, 
FR

, E
L,

 H
U

, I
E,

 IT
, L

U
, N

L,
 P

L,
 P

T,
 S

K
, S

E,
 U

K
: 

U
nb

ou
nd

 e
xc

ep
t f

or
 p

ro
vi

si
on

 o
f f

in
an

ci
al

 in
fo

rm
at

io
n 

an
d 

fin
an

ci
al

 d
at

a 
pr

oc
es

si
ng

 a
nd

 fo
r 

ad
vi

so
ry

 a
nd

 o
th

er
 a

ux
ili

ar
y 

se
rv

ic
es

 e
xc

lu
di

ng
 in

te
rm

ed
ia

tio
n.

 
B

E:
 E

st
ab

lis
hm

en
t i

n 
B

el
gi

um
 is

 re
qu

ire
d 

fo
r t

he
 p

ro
vi

si
on

 o
f i

nv
es

tm
en

t a
dv

is
or

y 
se

rv
ic

es
. 

B
G

: L
im

ita
tio

ns
 a

nd
 c

on
di

tio
ns

 re
la

tin
g 

to
 th

e 
us

e 
of

 te
le

co
m

m
un

ic
at

io
ns

 n
et

w
or

k 
m

ay
 a

pp
ly

. 
C

Y
: U

nb
ou

nd
 e

xc
ep

t f
or

 tr
ad

in
g 

of
 tr

an
sf

er
ab

le
 se

cu
rit

ie
s, 

fo
r p

ro
vi

si
on

 o
f f

in
an

ci
al

 
in

fo
rm

at
io

n 
an

d 
fin

an
ci

al
 d

at
a 

pr
oc

es
si

ng
 a

nd
 fo

r a
dv

is
or

y 
an

d 
ot

he
r a

ux
ili

ar
y 

se
rv

ic
es

 
ex

cl
ud

in
g 

in
te

rm
ed

ia
tio

n.
 

EE
: F

or
 a

cc
ep

ta
nc

e 
of

 d
ep

os
its

, r
eq

ui
re

m
en

t o
f a

ut
ho

ris
at

io
n 

by
 th

e 
Es

to
ni

an
 F

in
an

ci
al

 
Su

pe
rv

is
io

n 
A

ut
ho

rit
y 

an
d 

re
gi

st
ra

tio
n 

un
de

r E
st

on
ia

n 
La

w
 a

s a
 jo

in
t-s

to
ck

 c
om

pa
ny

, a
 

su
bs

id
ia

ry
 o

r a
 b

ra
nc

h.
 

EE
: T

he
 e

st
ab

lis
hm

en
t o

f a
 sp

ec
ia

lis
ed

 m
an

ag
em

en
t c

om
pa

ny
 is

 re
qu

ire
d 

to
 p

er
fo

rm
 th

e 
ac

tiv
iti

es
 o

f m
an

ag
em

en
t o

f i
nv

es
tm

en
t f

un
ds

, a
nd

 o
nl

y 
fir

m
s h

av
in

g 
th

ei
r r

eg
is

te
re

d 
of

fic
e 

in
 

th
e 

U
ni

on
 c

an
 a

ct
 a

s d
ep

os
ito

rie
s o

f t
he

 a
ss

et
s o

f i
nv

es
tm

en
t f

un
ds

. 
H

R
: U

nb
ou

nd
 e

xc
ep

t f
or

 le
nd

in
g,

 fi
na

nc
ia

l l
ea

si
ng

, p
ay

m
en

t a
nd

 m
on

ey
 tr

an
sm

is
si

on
 se

rv
ic

es
, 

gu
ar

an
te

es
 a

nd
 c

om
m

itm
en

ts
, m

on
ey

 b
ro

ki
ng

, p
ro

vi
si

on
 a

nd
 tr

an
sf

er
 o

f f
in

an
ci

al
 in

fo
rm

at
io

n 
an

d 
ad

vi
so

ry
 a

nd
 o

th
er

 a
ux

ili
ar

y 
fin

an
ci

al
 se

rv
ic

es
, e

xc
lu

di
ng

 in
te

rm
ed

ia
tio

n.
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LT

: T
he

 e
st

ab
lis

hm
en

t o
f a

 sp
ec

ia
lis

ed
 m

an
ag

em
en

t c
om

pa
ny

 is
 re

qu
ire

d 
to

 p
er

fo
rm

 th
e 

ac
tiv

iti
es

 o
f m

an
ag

em
en

t o
f u

ni
t t

ru
st

s a
nd

 in
ve

st
m

en
t c

om
pa

ni
es

, a
nd

 o
nl

y 
fir

m
s h

av
in

g 
th

ei
r 

re
gi

st
er

ed
 o

ff
ic

e 
in

 th
e 

U
ni

on
 c

an
 a

ct
 a

s d
ep

os
ito

rie
s o

f t
he

 a
ss

et
s o

f i
nv

es
tm

en
t f

un
ds

. 
IE

: T
he

 p
ro

vi
si

on
 o

f i
nv

es
tm

en
t s

er
vi

ce
s o

r i
nv

es
tm

en
t a

dv
ic

e 
re

qu
ire

s e
ith

er
 (a

) a
ut

ho
ris

at
io

n 
in

 Ir
el

an
d,

 w
hi

ch
 n

or
m

al
ly

 re
qu

ire
s t

ha
t t

he
 e

nt
ity

 b
e 

in
co

rp
or

at
ed

 o
r b

e 
a 

pa
rtn

er
sh

ip
 o

r a
 so

le
 

tra
de

r, 
in

 e
ac

h 
ca

se
 w

ith
 a

 h
ea

d/
re

gi
st

er
ed

 o
ff

ic
e 

in
 Ir

el
an

d 
(a

ut
ho

ris
at

io
n 

m
ay

 n
ot

 b
e 

re
qu

ire
d 

in
 c

er
ta

in
 c

as
es

, e
.g

. w
he

re
 a

 S
in

ga
po

re
's 

se
rv

ic
e 

su
pp

lie
r h

as
 n

o 
co

m
m

er
ci

al
 p

re
se

nc
e 

in
 

Ir
el

an
d 

an
d 

th
e 

se
rv

ic
e 

is
 n

ot
 p

ro
vi

de
d 

fo
r p

riv
at

e 
in

di
vi

du
al

s)
, o

r (
b)

 a
ut

ho
ris

at
io

n 
in

 a
no

th
er

 
M

em
be

r S
ta

te
 o

f t
he

 U
ni

on
 in

 a
cc

or
da

nc
e 

w
ith

 th
e 

U
ni

on
 d

ire
ct

iv
e 

on
 in

ve
st

m
en

t a
nd

 se
rv

ic
es

. 
IT

: U
nb

ou
nd

 fo
r "

pr
om

ot
or

i d
i s

er
vi

zi
 fi

na
nz

ia
ri"

 (f
in

an
ci

al
 sa

le
sm

en
). 

LV
: U

nb
ou

nd
 e

xc
ep

t f
or

 p
ar

tic
ip

at
io

n 
in

 is
su

e 
of

 a
ll 

ki
nd

s o
f s

ec
ur

iti
es

, f
or

 p
ro

vi
si

on
 o

f 
fin

an
ci

al
 in

fo
rm

at
io

n 
an

d 
fin

an
ci

al
 d

at
a 

pr
oc

es
si

ng
 a

nd
 fo

r a
dv

is
or

y 
an

d 
ot

he
r a

ux
ili

ar
y 

se
rv

ic
es

 e
xc

lu
di

ng
 in

te
rm

ed
ia

tio
n.

 
LT

: C
om

m
er

ci
al

 p
re

se
nc

e 
is

 re
qu

ire
d 

fo
r p

en
si

on
 fu

nd
 m

an
ag

em
en

t. 
M

T:
 U

nb
ou

nd
 e

xc
ep

t f
or

 a
cc

ep
ta

nc
e 

of
 d

ep
os

its
, f

or
 le

nd
in

g 
of

 a
ll 

ty
pe

s, 
fo

r p
ro

vi
si

on
 o

f 
fin

an
ci

al
 in

fo
rm

at
io

n 
an

d 
fin

an
ci

al
 d

at
a 

pr
oc

es
si

ng
 a

nd
 fo

r a
dv

is
or

y 
an

d 
ot

he
r a

ux
ili

ar
y 

se
rv

ic
es

 e
xc

lu
di

ng
 in

te
rm

ed
ia

tio
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PL

: F
or

 th
e 

pr
ov

is
io

n 
an

d 
tra

ns
fe

r o
f f

in
an

ci
al

 in
fo

rm
at

io
n,

 a
nd

 fi
na

nc
ia

l d
at

a 
pr

oc
es

si
ng

 a
nd

 
re

la
te

d 
so

ftw
ar

e,
 re

qu
ire

m
en

t t
o 

us
e 

th
e 

pu
bl

ic
 te

le
co

m
m

un
ic

at
io

ns
 n

et
w

or
k,

 o
r t

he
 n

et
w

or
k 

of
 

ot
he

r a
ut

ho
ris

ed
 o

pe
ra

to
r. 

R
O

: U
nb

ou
nd

 fo
r f

in
an

ci
al

 le
as

in
g,

 fo
r t

ra
di

ng
 o

f m
on

ey
 m

ar
ke

t i
ns

tru
m

en
ts

, f
or

ei
gn

 
ex

ch
an

ge
, d

er
iv

at
iv

e 
pr

od
uc

ts
, e

xc
ha

ng
e 

ra
te

 a
nd

 in
te

re
st

 ra
te

 in
st

ru
m

en
ts

, t
ra

ns
fe

ra
bl

e 
se

cu
rit

ie
s a

nd
 o

th
er

 n
eg

ot
ia

bl
e 

in
st

ru
m

en
ts

 a
nd

 fi
na

nc
ia

l a
ss

et
s, 

fo
r p

ar
tic

ip
at

io
n 

in
 is

su
e 

of
 a

ll 
ki

nd
s o

f s
ec

ur
iti

es
, f

or
 a

ss
et

 m
an

ag
em

en
t a

nd
 fo

r s
et

tle
m

en
t a

nd
 c

le
ar

in
g 

se
rv

ic
es

 fo
r f

in
an

ci
al

 
as

se
ts

. P
ay

m
en

ts
 a

nd
 m

on
ey

 tr
an

sm
is

si
on

 se
rv

ic
es

 a
re

 a
llo

w
ed

 o
nl

y 
th

ro
ug

h 
a 

ba
nk

 e
st

ab
lis

he
d 

in
 R

om
an

ia
. 

SI
: 

(a
) 

Pa
rti

ci
pa

tio
n 

in
 is

su
e 

of
 T

re
as

ur
y 

bo
nd

s, 
pe

ns
io

n 
fu

nd
 m

an
ag

em
en

t: 
U

nb
ou

nd
. 

(b
) 

A
ll 

ot
he

r s
ub

se
ct

or
s, 

ex
ce

pt
 p

ar
tic

ip
at

io
n 

in
 is

su
e 

of
 T

re
as

ur
y 

bo
nd

s, 
pe

ns
io

n 
fu

nd
 

m
an

ag
em

en
t, 

pr
ov

is
io

n 
an

d 
tra

ns
fe

r o
f f

in
an

ci
al

 in
fo

rm
at

io
n 

an
d 

ad
vi

so
ry

 a
nd

 o
th

er
 

au
xi

lia
ry

 fi
na

nc
ia

l s
er

vi
ce

s:
 U

nb
ou

nd
 e

xc
ep

t a
cc

ep
tin

g 
cr

ed
its

 (b
or

ro
w

in
g 

of
 a

ll 
ty

pe
s)

, 
an

d 
ac

ce
pt

in
g 

gu
ar

an
te

es
 a

nd
 c

om
m

itm
en

ts
 fr

om
 fo

re
ig

n 
cr

ed
it 

in
st

itu
tio

ns
 b

y 
do

m
es

tic
 

le
ga

l e
nt

iti
es

 a
nd

 so
le

 p
ro

pr
ie

to
rs

. F
or

ei
gn

 p
er

so
ns

 c
an

 o
ff

er
 fo

re
ig

n 
se

cu
rit

ie
s o

nl
y 

th
ro

ug
h 

do
m

es
tic

 b
an

ks
 a

nd
 st

oc
k 

br
ok

in
g 

co
m

pa
ny

. M
em

be
rs

 o
f t

he
 S

lo
ve

ni
an

 S
to

ck
 

Ex
ch

an
ge

 m
us

t b
e 

in
co

rp
or

at
ed

 in
 S

lo
ve

ni
a 

or
 b

e 
br

an
ch

es
 o

f f
or

ei
gn

 in
ve

st
m

en
t f

irm
s o

r 
ba

nk
s. 
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Fo

r M
od

e 
2 

B
G

: L
im

ita
tio

ns
 a

nd
 c

on
di

tio
ns

 re
la

tin
g 

to
 th

e 
us

e 
of

 te
le

co
m

m
un

ic
at

io
ns

 n
et

w
or

k 
m

ay
 a

pp
ly

. 
PL

: F
or

 th
e 

pr
ov

is
io

n 
an

d 
tra

ns
fe

r o
f f

in
an

ci
al

 in
fo

rm
at

io
n,

 a
nd

 fi
na

nc
ia

l d
at

a 
pr

oc
es

si
ng

 a
nd

 
re

la
te

d 
so

ftw
ar

e,
 re

qu
ire

m
en

t t
o 

us
e 

th
e 

pu
bl

ic
 te

le
co

m
m

un
ic

at
io

ns
 n

et
w

or
k,

 o
r t

he
 n

et
w

or
k 

of
 

ot
he

r a
ut

ho
ris

ed
 o

pe
ra

to
r. 

8.
 

H
EA

LT
H

 S
ER

V
IC

ES
 A

N
D

 S
O

C
IA

L 
SE

R
V

IC
ES

 (o
nl

y 
pr

iv
at

el
y-

fu
nd

ed
 se

rv
ic

es
) 

 

A
. 

H
os

pi
ta

l S
er

vi
ce

s (
C

PC
 9

31
1)

 
C

. 
R

es
id

en
tia

l h
ea

lth
 fa

ci
lit

ie
s o

th
er

 th
an

 
ho

sp
ita

l s
er

vi
ce

s (
C

PC
 9

31
93

) 

Fo
r M

od
e 

1 
A

T,
 B

E,
 B

G
, D

E,
 C

Y
, C

Z,
 D

K
, E

S,
 E

E,
 F

I, 
FR

, E
L,

 H
R

, I
E,

 IT
, L

V
, L

T,
 M

T,
 L

U
, N

L,
 P

L,
 

PT
, R

O
, S

I, 
SE

, S
K

, U
K

: U
nb

ou
nd

. 
 Fo

r M
od

e 
2 

N
on

e.
 

D
. 

So
ci

al
 S

er
vi

ce
s (

C
PC

 9
33

) 
Fo

r M
od

e 
1 

A
T,

 B
E,

 B
G

, C
Y

, C
Z,

 D
E,

 D
K

, E
E,

 E
S,

 E
L,

 F
I, 

FR
, H

R
, H

U
, I

E,
 IT

, L
U

, M
T,

 P
L,

 P
T,

 R
O

, 
SE

, S
I, 

SK
, U

K
: U

nb
ou

nd
. 

 Fo
r M

od
e 

2 
B

E:
 U

nb
ou

nd
 e

xc
ep

t f
or

 c
on

va
le

sc
en

t a
nd

 re
st

 h
ou

se
s a

nd
 o

ld
 p

eo
pl

e's
 h

om
es

. 
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Appendix 8-A-2 

 

 

UNION 

 

SCHEDULE OF SPECIFIC COMMITMENTS IN CONFORMITY WITH ARTICLE 8.12  

(SCHEDULE OF SPECIFIC COMMITMENTS) 

 

(ESTABLISHMENT) 

 

1. The list of commitments below indicates the economic activities liberalised pursuant to 

Article 8.12 (Schedule of Specific Commitments) and, by means of reservations, the market 

access and national treatment limitations that apply to establishments and entrepreneurs of 

Singapore in those activities. The list below is composed of the following elements: 

 

(a) the first column, which indicates the sector or subsector in which the commitment is 

undertaken by the Union, and the scope of liberalisation to which the reservations 

apply; and 

 

(b) the second column, which describes the applicable reservations. 

 

Establishment in sectors or subsectors covered by this Agreement and not mentioned in the 

list of commitments below is not committed. 
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2. The list of commitments below does not include measures relating to qualification 

requirements and procedures, technical standards and licensing requirements and procedures 

that do not constitute a limitation on market access or a national treatment within the meaning 

of Articles 8.10 (Market Access) and 8.11 (National Treatment). Those measures (e.g. 

requirements to obtain a license, universal service obligations, requirements to obtain 

recognition of qualifications in regulated sectors, requirements to pass specific examinations, 

including language examinations, and non-discriminatory requirements that certain activities 

may not be carried out in environmental protected zones or areas of particular historic and 

artistic interest), even if not listed, apply in any case to establishments and entrepreneurs of 

Singapore. 

 

3. In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), the list of 

commitments below does not include measures concerning subsidies granted by a Party. 

 

4. Notwithstanding Article 8.10 (Market Access), non-discriminatory requirements as regards 

the type of legal form of an establishment do not need to be specified in the below list of 

commitments on establishment in order to be maintained or adopted by the Union. 

 

5. The rights and obligations arising from the list below shall have no self-executing effect, and 

thus confer no rights directly on natural or juridical persons. 
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6. The term "investor", as used in this list of commitments, shall be understood as the term of 

"entrepreneur" defined in paragraph (c) of Article 8.8 (Definitions). 

 

7. Where the Union maintains a reservation that requires that a service supplier be a citizen, 

national, permanent resident or resident of its territory as a condition to the supply of a service 

in its territory, a reservation listed in the list of commitments in Appendix 8-A-3 pursuant to 

Article 8.13 (Scope and Definitions) with respect to temporary movement of natural persons 

shall operate as a reservation with respect to the commitments on establishment taken in this 

Appendix in conformity with Article 8.12 (Schedule of Specific Commitments), to the extent 

applicable. 
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 te
le

co
m

m
un

ic
at

io
ns

 se
rv

ic
es

 a
nd

 to
 c

om
pu

te
r a

nd
 re

la
te

d 
se

rv
ic

es
. 

3  
In

 a
cc

or
da

nc
e 

w
ith

 A
rti

cl
e 

54
 o

f t
he

 T
re

at
y 

on
 th

e 
Fu

nc
tio

ni
ng

 o
f t

he
 E

ur
op

ea
n 

U
ni

on
, t

he
se

 su
bs

id
ia

rie
s a

re
 c

on
si

de
re

d 
as

 ju
rid

ic
al

 p
er

so
ns

 o
f 

th
e 

U
ni

on
. T

o 
th

e 
ex

te
nt

 th
at

 th
ey

 h
av

e 
a 

co
nt

in
uo

us
 a

nd
 e

ff
ec

tiv
e 

lin
k 

w
ith

 th
e 

ec
on

om
y 

of
 th

e 
U

ni
on

, t
he

y 
ar

e 
be

ne
fic

ia
rie

s o
f t

he
 U

ni
on

's 
in

te
rn

al
 m

ar
ke

t, 
w

hi
ch

 in
cl

ud
es

, i
nt

er
 a

lia
, t

he
 fr

ee
do

m
 to

 e
st

ab
lis

h 
an

d 
to

 p
ro

vi
de

 se
rv

ic
es

 in
 a

ll 
M

em
be

r S
ta

te
s o

f t
he

 U
ni

on
. 
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B

G
: T

he
 e

st
ab

lis
hm

en
t o

f b
ra

nc
he

s i
s s

ub
je

ct
 to

 a
ut

ho
ris

at
io

n.
 

EE
: A

t l
ea

st
 h

al
f o

f t
he

 m
em

be
rs

 o
f t

he
 m

an
ag

em
en

t b
oa

rd
 sh

al
l h

av
e 

th
ei

r r
es

id
en

ce
 in

 th
e 

U
ni

on
. 

FI
: A

 S
in

ga
po

re
an

 c
ar

ry
in

g 
on

 tr
ad

e 
as

 a
 p

ar
tn

er
 in

 a
 F

in
ni

sh
 li

m
ite

d 
or

 g
en

er
al

 p
ar

tn
er

sh
ip

 
ne

ed
s a

 tr
ad

e 
pe

rm
it 

an
d 

ha
s t

o 
be

 p
er

m
an

en
tly

 re
si

de
nt

 in
 th

e 
U

ni
on

. F
or

 a
ll 

se
ct

or
s e

xc
ep

t 
te

le
co

m
m

un
ic

at
io

ns
 se

rv
ic

es
, n

at
io

na
lit

y 
an

d 
re

si
de

nc
y 

ar
e 

re
qu

ire
d 

fo
r a

t l
ea

st
 h

al
f o

f t
he

 
or

di
na

ry
 a

nd
 d

ep
ut

y 
m

em
be

rs
 o

f t
he

 b
oa

rd
 o

f d
ire

ct
or

s;
 h

ow
ev

er
 e

xe
m

pt
io

ns
 m

ay
 b

e 
gr

an
te

d 
to

 
ce

rta
in

 c
om

pa
ni

es
. F

or
 te

le
co

m
m

un
ic

at
io

ns
 se

rv
ic

es
, p

er
m

an
en

t r
es

id
en

cy
 is

 re
qu

ire
d 

fo
r h

al
f 

of
 th

e 
fo

un
de

rs
 a

nd
 h

al
f o

f t
he

 m
em

be
rs

 o
f t

he
 b

oa
rd

 o
f d

ire
ct

or
s. 

If
 th

e 
fo

un
de

r i
s a

 ju
rid

ic
al

 
pe

rs
on

, t
ha

t j
ur

id
ic

al
 p

er
so

n 
is

 a
ls

o 
su

bj
ec

t t
o 

a 
re

si
de

nc
y 

re
qu

ire
m

en
t. 

If
 a

 S
in

ga
po

re
an

 
or

ga
ni

sa
tio

n 
in

te
nd

s t
o 

ca
rr

y 
on

 b
us

in
es

s o
r t

ra
de

 b
y 

es
ta

bl
is

hi
ng

 a
 b

ra
nc

h 
in

 F
in

la
nd

, a
 tr

ad
e 

pe
rm

it 
is

 re
qu

ire
d.

 A
 p

er
m

is
si

on
 to

 a
ct

 a
s a

 fo
un

de
r o

f a
 li

m
ite

d 
co

m
pa

ny
 is

 re
qu

ire
d 

fo
r a

 
Si

ng
ap

or
ea

n 
or

ga
ni

sa
tio

n 
or

 a
 n

at
ur

al
 p

er
so

n 
w

ho
 is

 n
ot

 a
 c

iti
ze

n 
of

 th
e 

U
ni

on
. 

IT
: A

cc
es

s t
o 

in
du

st
ria

l, 
co

m
m

er
ci

al
 a

nd
 a

rti
sa

na
l a

ct
iv

iti
es

 is
 su

bj
ec

t t
o 

a 
re

si
de

nc
e 

pe
rm

it 
an

d 
sp

ec
ifi

c 
au

th
or

is
at

io
n 

to
 p

ur
su

e 
th

e 
ac

tiv
iti

es
. 
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B

G
, P

L:
 T

he
 sc

op
e 

of
 o

pe
ra

tio
ns

 o
f a

 re
pr

es
en

ta
tiv

e 
of

fic
e 

m
ay

 o
nl

y 
en

co
m

pa
ss

 a
dv

er
tis

in
g 

an
d 

pr
om

ot
io

n 
of

 th
e 

fo
re

ig
n 

pa
re

nt
 c

om
pa

ny
 re

pr
es

en
te

d 
by

 th
e 

of
fic

e.
 

PL
: W

ith
 th

e 
ex

ce
pt

io
n 

of
 fi

na
nc

ia
l s

er
vi

ce
s, 

un
bo

un
d 

fo
r b

ra
nc

he
s. 

Si
ng

ap
or

ea
n 

in
ve

st
or

s c
an

 
un

de
rta

ke
 a

nd
 c

on
du

ct
 e

co
no

m
ic

 a
ct

iv
ity

 o
nl

y 
in

 th
e 

fo
rm

 o
f a

 li
m

ite
d 

pa
rtn

er
sh

ip
, l

im
ite

d 
jo

in
t-s

to
ck

 p
ar

tn
er

sh
ip

, l
im

ite
d 

lia
bi

lit
y 

co
m

pa
ny

, o
r j

oi
nt

-s
to

ck
 c

om
pa

ny
 (i

n 
th

e 
ca

se
 o

f l
eg

al
 

se
rv

ic
es

 o
nl

y 
in

 th
e 

fo
rm

 o
f r

eg
is

te
re

d 
pa

rtn
er

sh
ip

 a
nd

 li
m

ite
d 

pa
rtn

er
sh

ip
). 

R
O

: T
he

 so
le

 a
dm

in
is

tra
to

r o
r t

he
 c

ha
irm

an
 o

f t
he

 b
oa

rd
 o

f a
dm

in
is

tra
tio

n,
 a

s w
el

l a
s h

al
f o

f 
th

e 
to

ta
l n

um
be

r o
f a

dm
in

is
tra

to
rs

 o
f t

he
 c

om
m

er
ci

al
 c

om
pa

ni
es

, s
ha

ll 
be

 R
om

an
ia

n 
ci

tiz
en

s 
un

le
ss

 o
th

er
w

is
e 

st
ip

ul
at

ed
 in

 th
e 

co
m

pa
ny

 c
on

tra
ct

 o
r i

ts
 st

at
ut

es
. T

he
 m

aj
or

ity
 o

f t
he

 
co

m
m

er
ci

al
 c

om
pa

ni
es

' a
ud

ito
rs

 a
nd

 th
ei

r d
ep

ut
ie

s s
ha

ll 
be

 R
om

an
ia

n 
ci

tiz
en

s. 
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SE

: A
 S

in
ga

po
re

an
 c

om
pa

ny
 (w

hi
ch

 h
as

 n
ot

 e
st

ab
lis

he
d 

a 
le

ga
l e

nt
ity

 in
 S

w
ed

en
) s

ha
ll 

co
nd

uc
t 

its
 c

om
m

er
ci

al
 o

pe
ra

tio
ns

 th
ro

ug
h 

a 
br

an
ch

 e
st

ab
lis

he
d 

in
 S

w
ed

en
 w

ith
 in

de
pe

nd
en

t 
m

an
ag

em
en

t a
nd

 se
pa

ra
te

 a
cc

ou
nt

s. 
B

ui
ld

in
g 

pr
oj

ec
ts

 w
ith

 a
 d

ur
at

io
n 

of
 le

ss
 th

an
 a

 y
ea

r a
re

 
ex

em
pt

ed
 fr

om
 th

e 
re

qu
ire

m
en

t o
f e

st
ab

lis
hi

ng
 a

 b
ra

nc
h 

or
 a

pp
oi

nt
in

g 
a 

re
si

de
nt

 
re

pr
es

en
ta

tiv
e.

 A
 li

m
ite

d 
lia

bi
lit

y 
co

m
pa

ny
 (j

oi
nt

 st
oc

k 
co

m
pa

ny
) m

ay
 b

e 
es

ta
bl

is
he

d 
by

 o
ne

 o
r 

se
ve

ra
l f

ou
nd

er
s. 

Th
e 

fo
un

de
r o

r f
ou

nd
er

s s
ha

ll 
ei

th
er

 re
si

de
 in

 S
w

ed
en

 o
r b

e 
a 

Sw
ed

is
h 

le
ga

l 
en

tit
y.

 A
 p

ar
tn

er
sh

ip
 c

an
 o

nl
y 

be
 a

 fo
un

di
ng

 p
ar

ty
 if

 e
ac

h 
pa

rtn
er

 re
si

de
s i

n 
Sw

ed
en

. 
C

or
re

sp
on

di
ng

 c
on

di
tio

ns
 a

pp
ly

 to
 th

e 
es

ta
bl

is
hm

en
t o

f a
ll 

ot
he

r t
yp

es
 o

f l
eg

al
 e

nt
iti

es
. A

t l
ea

st
 

50
 p

er
 c

en
t o

f t
he

 m
em

be
rs

 o
f t

he
 b

oa
rd

 sh
al

l r
es

id
e 

in
 S

w
ed

en
. F

or
ei

gn
 o

r S
w

ed
is

h 
ci

tiz
en

s 
no

t r
es

id
in

g 
in

 S
w

ed
en

, w
ho

 w
is

he
s t

o 
co

nd
uc

t c
om

m
er

ci
al

 o
pe

ra
tio

ns
 in

 S
w

ed
en

, s
ha

ll 
ap

po
in

t, 
an

d 
sh

al
l r

eg
is

te
r w

ith
 th

e 
lo

ca
l a

ut
ho

rit
y,

 a
 re

si
de

nt
 re

pr
es

en
ta

tiv
e 

re
sp

on
si

bl
e 

fo
r 

su
ch

 a
ct

iv
iti

es
. R

es
id

en
cy

 c
on

di
tio

n 
m

ig
ht

 b
e 

w
ai

ve
d 

if 
it 

ca
n 

be
 p

ro
ve

d 
th

at
 th

ey
 a

re
 n

ot
 

ne
ce

ss
ar

y 
in

 a
 g

iv
en

 c
as

e.
 

SK
: A

 S
in

ga
po

re
an

 n
at

ur
al

 p
er

so
n 

w
ho

se
 n

am
e 

is
 to

 b
e 

re
gi

st
er

ed
 in

 th
e 

C
om

m
er

ci
al

 R
eg

is
te

r 
as

 a
 p

er
so

n 
au

th
or

is
ed

 to
 a

ct
 o

n 
be

ha
lf 

of
 th

e 
en

tre
pr

en
eu

r i
s r

eq
ui

re
d 

to
 su

bm
it 

re
si

de
nc

e 
pe

rm
it 

fo
r S

lo
va

ki
a.
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A
LL

 S
EC

TO
R

S 
In

ve
st

m
en

t 
D

K
: T

he
 e

st
ab

lis
hm

en
t o

f b
ra

nc
he

s b
y 

fo
re

ig
n 

co
m

pa
ni

es
 o

ut
si

de
 th

e 
U

ni
on

 d
ep

en
d 

on
 

w
he

th
er

 th
e 

re
le

va
nt

 c
ou

nt
ry

 h
as

 a
gr

ee
d 

in
 a

n 
in

te
rn

at
io

na
l a

gr
ee

m
en

t. 
R

et
ai

l p
la

nn
in

g 
in

 
D

en
m

ar
k 

is
 re

gu
la

te
d 

by
 th

e 
Pl

an
ni

ng
 A

ct
 a

nd
 h

as
 c

rit
er

ia
 fo

r t
he

 si
ze

 a
nd

 lo
ca

tio
n 

of
 st

or
es

 fo
r 

re
ta

il 
bu

si
ne

ss
. R

eg
ul

at
io

ns
 o

n 
si

ze
 a

nd
 lo

ca
tio

n 
ar

e 
on

ly
 b

as
ed

 o
n 

en
vi

ro
nm

en
ta

l m
at

te
rs

. 
Th

er
ef

or
e 

fo
re

ig
n 

bu
si

ne
ss

 o
f r

et
ai

l d
oe

s n
ot

 n
ee

d 
a 

sp
ec

ia
l a

ut
ho

ris
at

io
n 

or
 p

er
m

it 
be

fo
re

 
in

ve
st

in
g 

in
 D

em
ar

k.
 

ES
: I

nv
es

tm
en

t i
n 

Sp
ai

n 
by

 fo
re

ig
n 

go
ve

rn
m

en
ts

 a
nd

 fo
re

ig
n 

pu
bl

ic
 e

nt
iti

es
1 , 

di
re

ct
ly

 o
r 

th
ro

ug
h 

co
m

pa
ni

es
 o

r o
th

er
 e

nt
iti

es
 c

on
tro

lle
d 

di
re

ct
ly

 o
r i

nd
ire

ct
ly

 b
y 

fo
re

ig
n 

go
ve

rn
m

en
ts

, 
ne

ed
s p

rio
r a

ut
ho

ris
at

io
n 

by
 th

e 
go

ve
rn

m
en

t. 
B

G
: I

n 
en

te
rp

ris
es

 w
he

re
 th

e 
pu

bl
ic

 (S
ta

te
 o

r m
un

ic
ip

al
) s

ha
re

 in
 th

e 
eq

ui
ty

 c
ap

ita
l e

xc
ee

ds
 

30
 p

er
 c

en
t, 

th
e 

tra
ns

fe
r o

f t
ho

se
 sh

ar
es

 to
 th

ird
 p

ar
tie

s n
ee

ds
 a

ut
ho

ris
at

io
n.

 C
er

ta
in

 e
co

no
m

ic
 

ac
tiv

iti
es

 re
la

te
d 

to
 th

e 
ex

pl
oi

ta
tio

n 
or

 u
se

 o
f S

ta
te

 o
r p

ub
lic

 p
ro

pe
rty

 a
re

 su
bj

ec
t t

o 
co

nc
es

si
on

s g
ra

nt
ed

 u
nd

er
 th

e 
pr

ov
is

io
ns

 o
f t

he
 C

on
ce

ss
io

ns
 A

ct
. F

or
ei

gn
 in

ve
st

or
s c

an
no

t 
pa

rti
ci

pa
te

 in
 p

riv
at

is
at

io
n.

 F
or

ei
gn

 in
ve

st
or

s a
nd

 B
ul

ga
ria

n 
ju

rid
ic

al
 p

er
so

ns
 w

ith
 c

on
tro

lli
ng

 
Si

ng
ap

or
ea

n 
pa

rti
ci

pa
tio

n 
re

qu
ire

 p
er

m
is

si
on

 fo
r: 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
1  

Su
ch

 in
ve

st
m

en
t t

en
ds

 to
 im

pl
y 

no
t o

nl
y 

ec
on

om
ic

 in
te

re
st

s, 
bu

t a
ls

o 
no

n-
ec

on
om

ic
 in

te
re

st
s f

or
 th

es
e 

en
tit

ie
s. 
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(a

) 
th

e 
pr

os
pe

ct
in

g,
 d

ev
el

op
m

en
t o

r e
xt

ra
ct

io
n 

of
 n

at
ur

al
 re

so
ur

ce
s f

ro
m

 th
e 

te
rr

ito
ria

l s
ea

s, 
th

e 
co

nt
in

en
ta

l s
he

lf 
or

 th
e 

ex
cl

us
iv

e 
ec

on
om

ic
 z

on
e;

 a
nd

 
(b

) 
th

e 
ac

qu
is

iti
on

 o
f c

on
tro

lli
ng

 e
qu

ity
 in

te
re

st
s i

n 
co

m
pa

ni
es

 e
ng

ag
ed

 in
 a

ny
 o

f t
he

 
ac

tiv
iti

es
 sp

ec
ifi

ed
 u

nd
er

 (a
). 

FR
: S

in
ga

po
re

an
 p

ur
ch

as
es

 e
xc

ee
di

ng
 3

3,
33

 p
er

 c
en

t o
f t

he
 sh

ar
es

 o
f c

ap
ita

l o
r t

he
 v

ot
in

g 
rig

ht
s i

n 
ex

is
tin

g 
Fr

en
ch

 e
nt

er
pr

is
es

, o
r 2

0 
pe

r c
en

t i
n 

pu
bl

ic
ly

 q
uo

te
d 

Fr
en

ch
 c

om
pa

ni
es

, a
re

 
su

bj
ec

t t
o 

th
e 

fo
llo

w
in

g 
re

gu
la

tio
ns

: 
– 

in
ve

st
m

en
ts

 o
f l

es
s t

ha
n 

7,
6 

m
ill

io
n 

eu
ro

s i
n 

Fr
en

ch
 e

nt
er

pr
is

es
 th

at
 h

av
e 

a 
tu

rn
ov

er
 n

ot
 

ex
ce

ed
in

g 
76

 m
ill

io
n 

eu
ro

s a
re

 fr
ee

, s
ub

je
ct

 to
 a

 1
5-

da
y 

pe
rio

d 
fo

llo
w

in
g 

pr
io

r 
no

tif
ic

at
io

n 
an

d 
ve

rif
ic

at
io

n 
th

at
 th

es
e 

am
ou

nt
s a

re
 m

et
; 

– 
af

te
r a

 p
er

io
d 

of
 o

ne
 m

on
th

 fo
llo

w
in

g 
pr

io
r n

ot
ifi

ca
tio

n,
 a

ut
ho

ris
at

io
n 

is
 ta

ci
tly

 g
ra

nt
ed

 
fo

r o
th

er
 in

ve
st

m
en

ts
 u

nl
es

s t
he

 M
in

is
te

r o
f E

co
no

m
ic

 A
ff

ai
rs

 h
as

, i
n 

ex
ce

pt
io
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Appendix 8-A-3 

 

 

UNION 

 

SCHEDULE OF SPECIFIC COMMITMENTS IN CONFORMITY WITH ARTICLES 8.14  

(KEY PERSONNEL AND GRADUATE TRAINEES)  

AND 8.15 (BUSINESS SERVICES SELLERS) 

 

(KEY PERSONNEL AND GRADUATE TRAINEES AND BUSINESS SERVICES SELLERS) 

 

1. The list of reservations below indicates the economic activities liberalised pursuant to 

Articles 8.7 (Schedule of Specific Commitments) and 8.12 (Schedule of Specific 

Commitments) for which limitations on key personnel and graduate trainees in accordance 

with Articles 8.14 (Key Personnel and Graduate Trainees) and 8.15 (Business Services 

Sellers) apply and specifies such limitations. The list below is composed of the following 

elements: 

 

(a) the first column, which indicates the sector or subsector in which limitations apply; and 

 

(b) the second column, which describes the applicable limitations. 

 

The Union does not undertake any commitment for key personnel in economic activities 

which are not liberalised (remain unbound) pursuant to Article 8.12 (Schedule of Specific 

Commitments). 
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2. Commitments on key personnel and graduate trainees do not apply in cases where the intent 

or effect of their temporary presence is to interfere with, or otherwise to affect the outcome of, 

any labour/management dispute or negotiation. 

 

3. The list of reservations below does not include measures relating to qualification requirements 

and procedures, technical standards and licensing requirements and procedures when they do 

not constitute a limitation within the meaning of Articles 8.14 (Key Personnel and Graduate 

Trainees) and 8.15 (Business Services Sellers). Those measures (e.g. requirement to obtain a 

license, requirement to obtain recognition of qualifications in regulated sectors, requirement 

to pass specific examinations, including language examinations, and requirement to have a 

legal domicile in the territory where the economic activity is performed), even if not listed 

below, apply in any case to key personnel and graduate trainees of Singapore. 

 

4. All requirements of the laws and regulations of the Union regarding entry, stay, work and 

social security measures shall continue to apply, including regulations concerning period of 

stay, minimum wages as well as collective wage agreements even if not listed below. 

 

5. In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), the list of 

reservations below does not include measures concerning subsidies granted by a Party. 
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6. The list of reservations below is without prejudice to the existence of public monopolies and 

exclusive rights as described in the list of commitments on establishment. 

 

7. In the sectors where economic needs tests are applied, their main criteria will be the 

assessment of the relevant market situation in the Member State of the Union or the region 

where the service is to be provided, including with respect to the number of, and the impact 

on, existing service suppliers. 

 

8. The rights and obligations arising from the list of reservations below shall have no 

self-executing effect and thus confer no rights directly on natural or juridical persons. 
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ANNEX 8-B 

 

 

SINGAPORE'S SCHEDULE OF SPECIFIC COMMITMENTS 

 

1. Singapore's Schedule of Specific Commitments is set out in Appendices 8-B-1 to 8-B-2. 

 

2. The Appendices referred to in paragraph 1 constitute an integral part of this Annex. 

 

3. The definitions of terms provided for in Chapter Eight (Services, Establishment and 

Electronic Commerce) apply to this Annex. 
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Appendix 8-B-1 

 

 

SINGAPORE 

 

SCHEDULE OF SPECIFIC COMMITMENTS 

 

EXPLANATORY NOTES 

 

1. The classification of service sectors in this schedule is based on the 1991 provisional Central 

Product Classification (CPC) of the United Nations Statistical Office unless otherwise 

indicated by the absence of a CPC number. The ordering reflects the services sectoral 

classification list as used in the GATT document MTN.GNS/W/120 dated 10 July 1991. The 

scheduling of specific commitments follows the guidelines stated in GATT documents 

MTN.GNS/W/164 dated 3 September 1993 and MTN.GNS/W/164/Add.1 dated 

30 November 1993. 

 

2. The use of "**" against individual CPC codes indicates that the specific commitment for that 

code shall not extend to the total range of services covered under that code. 

 

3. The classification of establishment sectors in this schedule is based on the International 

Standard Industrial Classification (ISIC) Revision 3 of the United Nations Statistical Office. 

As necessary and appropriate, Singapore could specify the exact coverage of the commitment 

if the commitment does not exactly conform to the classification system. 
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4. The list of commitments below (hereinafter referred to as "this Schedule") indicates the 

service sectors liberalised pursuant to Article 8.7 (Schedule of Specific Commitments) and 

Article 8.12 (Schedule of Specific Commitments), and, by means of reservations, the market 

access and national treatment limitations that apply to services and service suppliers of the 

Union in those sectors. This Schedule is composed of the following elements: 

 

(a) the first column, which indicates the sector or subsector in which the commitment is 

undertaken by Singapore, and the scope of liberalisation to which the reservations 

apply; 

 

(b) the second column, which describes the applicable reservations to Article 8.5 (Market 

Access) and Article 8.10 (Market Access) in the sector or subsector indicated in the first 

column; 

 

(c) the third column, which describes the applicable reservations to Article 8.6 (National 

Treatment) and Article 8.11 (National Treatment) in the sector or subsector indicated in 

the first column; and 

 

(d) the fourth column, which describes specific commitments on measures affecting the 

cross-border supply of services and establishment in service sectors not subject to 

scheduling under Article 8.5 (Market Access) and Article 8.10 (Market Access) and 

Article 8.6 (National Treatment) and Article 8.11 (National Treatment). 
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5. Notwithstanding Article 8.10 (Market Access), non-discriminatory requirements as regards 

the types of legal form of an establishment do not need to be specified in this Schedule in 

order to be maintained or adopted by Singapore. 

 

6. This Schedule does not include measures relating to qualification requirements and 

procedures, technical standards and licensing requirements when they do not constitute a 

market access or a national treatment limitation within the meaning of Article 8.5 (Market 

Access) and Article 8.10 (Market Access) and Article 8.6 (National Treatment) and 

Article 8.11 (National Treatment). Those measures (e.g. need to obtain a license, universal 

service obligations, need to obtain recognition of qualifications in regulated sectors, and need 

to pass specific examinations, including language examinations and need to have a legal 

domicile in the territory where the economic activity is performed), even if not listed, apply in 

any case to services and service suppliers of the Union. 

 

7. In accordance with paragraph 2(a) of Article 8.1 (Objective and Scope), this Schedule shall 

not apply to subsidies or grants provided by a Party, including government-supported loans, 

guarantees, and insurance. 
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l b
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r b
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 C
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 p
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 b
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 c
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t b
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 b
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 c
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 re
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 c
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 c

as
e 

to
 k

ey
 p

er
so

nn
el

 a
nd

 g
ra

du
at

e 
tra

in
ee

s f
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 b
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s d
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 c
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 p
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r o
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 c
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s b
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r c
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s f
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 c
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r o
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 c
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at
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r c
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e 

re
qu

ire
m

en
ts

 p
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 p
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 d
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 c
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 b
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l o
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 c
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 c
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 d
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at
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 c
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 b
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 c
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 c
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 p
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A
 fo
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n 
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 p
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 p
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 c
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 b
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at
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t d
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r b
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 c
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ATTACHMENT TO APPENDIX 8-B-1: 

TYPES OF SOCIAL SERVICES EXCLUDED FROM SINGAPORE'S  

SCHEDULE OF SPECIFIC COMMITMENTS 

 

1. Statutory supervision services with accommodation for the following types of clients (9331): 

 

(a) women and girls detained in a place of safety under Section 160 of the Women's 

Charter (Cap. 353) (93312); 

 

(b) children detained in a place of safety under Section 8 of the Children & Young Persons 

Act (Cap. 38) (the "CYP Act")(93312); 

 

(c) children and young persons detained in a place of detention under Section 44(1)(f) 

CYP Act, or on probation to an approved school1 under Section 44(1)(g) of 

the  CYP Act (93319); 

 

(d) children and young persons admitted to an approved home for statutory supervision 

under Section 49 (ii) of CYP Act (93312); and 

 

(e) persons placed on probation with the requirement of residence in an approved 

institution under Section 12 of the Probation of Offenders Act (Cap. 252) (93319). 

 

  

                                                 
1 The term "approved school" used in Section 44(1) (g) of the CYP Act denotes a remand home 

for young offenders, and not a mainstream educational institution. Young offenders are 
detained in an "approved school" for rehabilitation rather than for formal education. 
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2. Statutory supervision services without accommodation for the following types of 

clients (9332): 

 

(a) children and young persons placed under supervision of an appointed welfare officer 

under Section 49(i) of the CYP Act (93329); and 

 

(b) persons placed on probation without the requirement of residence in an approved 

institution under Section 5 of the Probation of Offenders Act (93329). 
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Appendix 8-B-2 

 

 

SINGAPORE 

 

SCHEDULE OF SPECIFIC COMMITMENTS – APPENDIX ON FINANCIAL SERVICES 

 

A. SPECIFIC COMMITMENTS 

 

All the commitments in this Schedule are subject to horizontal commitments in Singapore's 

Schedule of Specific Commitments. All the commitments in this Schedule are also subject to entry 

requirements, admission criteria, domestic laws, guidelines, rules and regulations, terms and 

conditions of the Monetary Authority of Singapore (MAS) or any other relevant authority or body 

in Singapore, as the case may be provided that they do not circumvent Singapore's obligations taken 

herewith. Juridical persons supplying financial services are subject to non-discriminatory 

limitations on juridical form1. 

 

  

                                                 
1 For example, partnerships and sole proprietorships are generally not acceptable juridical 

forms for depository financial institutions in Singapore. This headnote is not itself intended to 
affect, or otherwise limit, a choice by a financial service supplier of the other Party between 
branches or subsidiaries. 
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Related to Insurance 

 

1. Singapore shall not require product filing or approval for insurance products other than for 

life insurance products1, Central Provident Fund-related products and investment-linked 

products. Where product filing or approval is required, Singapore shall allow the introduction 

of the product, which Singapore shall deem to be approved unless the product is disapproved 

within a reasonable time, endeavouring to do so in 30 days. Singapore shall not maintain 

limitations on the number or frequency of product introduction. This specific commitment 

does not apply where a financial institution of the Union seeks to supply a new financial 

service pursuant to Article 8.53 (New Financial Services). 

 

Related to Portfolio Management 

 

2. (a) Singapore shall allow, in a manner consistent with Article 8.49 (Scope and Definitions), 

a financial service supplier other than a trust company or insurance company, organised 

outside its territory to provide investment advice and portfolio management services, 

excluding (1) custodial services and (2) trustee services and (3) execution services that 

are not related to managing a collective investment scheme, to the manager of a 

collective investment scheme, where the manager is: 

 

(i) located in the territory of Singapore; and 

 

                                                 
1 Life insurance products here would include non-short term accident and health policies and 

term policies exceeding five years. 
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(ii) related to the financial service supplier. 

 

(b) For purposes of this paragraph, 

 

(i) "collective investment scheme" has the meaning given to it under Section 2 of the 

Securities and Futures Act (Cap. 289); and 

 

(ii) "related" means a related corporation as defined under Section 6 of the Companies 

Act (Cap. 50). 

 

Related to Credit and Charge Cards 

 

3. Singapore shall consider applications for access to automated teller machine networks 

operated by local banks in Singapore for credit and charge cards of non-bank issuers that are 

controlled by persons of the Union. Where such applications are approved, non-bank issuers 

will thereafter be permitted to negotiate for access to the automated teller machine networks 

operated by local banks on commercial terms. 
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B. OTHERS 

 

1. (a) Solely in the context of future liberalisation of its banking subsector, and not for the 

purposes of affording protection to local financial service suppliers within the banking 

subsector, Singapore may impose new non-conforming measures on a most-favoured 

nation treatment basis. Such measures may include, but are not limited to: 

 

(i) requirements regarding the composition of boards of directors of banks and 

finance companies; and 

 

(ii) limitations on the number of customer service locations of finance companies, 

 

provided that any such non-conforming measure shall not derogate from commitments 

undertaken by Singapore in the Financial Services Section of its Schedule of Specific 

Commitments to liberalise on quantitative restrictions on the number of licences or on 

customer service locations for Union banks or establish time periods for allowing Union 

banks access to any ATM network in Singapore. 

 

(b) Where a Union financial service supplier chooses not to participate in a future 

liberalisation described in subparagraph (a), Singapore shall not apply any related new 

non-conforming measure or take any adverse action with respect to the financial service 

supplier. 
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(c) If Singapore imposes any new non-conforming measure described in paragraph (a), it 

will: 

 

(i) notify the Union of its intent at least three months in advance of implementation 

of the measure; 

 

(ii) consult with the Union concerning the measure and give due consideration to the 

views expressed by the Union in this respect; and 

 

(iii) make compensatory adjustments to the Financial Services Section of its Schedule 

of Specific Commitments with respect to the same class of financial service 

supplier of the banking subsector as are affected by the measure, such that the 

general level of commitments is more favourable to trade in the banking subsector 

than prior to the new measure1. 

 

(d) Subparagraph (a) shall not apply to any commitments that Singapore makes in respect 

of additional licences and customer service locations. 

 

 

________________ 

                                                 
1 It is understood that compensatory adjustments shall not be regarded as inadequate solely 

because the general level of commitments after the introduction of the new measure is not 
significantly more favourable to trade in the banking subsector than prior to the introduction 
of the measure. 
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