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FOREWORD

In accordance with Article 7(1) of the 11" EDF Internal Agreement® and Aurticle
21(2) of Council Regulation (EU) 2015/3232 on the Financial Regulation applicable
to the 11" European Development Fund (hereinafter referred to as "11"" EDF
Financial Regulation™), the Commission presents in this document estimates of
commitments, payments and contributions for the period 2018 to 2020, taking into
account the forecasts of the European Investment Bank (EIB).

This document sets out the financial implementation forecasts of the EDFs (Eighth to
11') for 2018 until 2020. In addition, this document makes a non-binding estimation,
for the EDF contributions from the Member States, for the years 2021 and 2022.

Member States contribute funds directly to the European Investment Bank (EIB) for
the instruments which it manages under the Ninth, 10", and 11" EDFs (the
Investment Facility and interest-rate subsidies).

INTRODUCTION

The Commission and the EIB have updated their commitment and payment forecasts
for 2018, 2019 and 2020 for each of the ACP countries® and the OCTs* The
payment forecasts in particular have been compiled with the aim of helping Member
States to assess as accurately as possible the amounts they need to earmark in their
national budgets while ensuring that sufficient financial resources are available for
the EDF to avoid liquidity problems.

In accordance with Article 7 of the 11"" EDF Internal Agreement® and Article 21(2)
of the 11" EDF Financial Regulation®, the estimates of commitments and payments
have been updated following the latest forecasts.

The graph below shows the general evolution in gross commitments and payments
since 1999 until 2017 and projections for the period 2018-2020 (Commission and
EIB cumulated amounts).

o o~ W

Internal Agreement between the Representatives of the Governments of the Member States of the
European Union, meeting within the Council, on the financing of European Union aid under the
multiannual financial framework for the period 2014 to 2020, in accordance with the ACP-EU
Partnership Agreement, and on the allocation of financial assistance for the Overseas Countries and
Territories to which Part Four of the Treaty on the Functioning of the European Union applies (OJ L
210, 06.08.2013, p. 1-14).

Council Regulation (EU) 2015/323 of 2 March 2015 on the Financial Regulation applicable to the 11™
European Development Fund (OJ L 58, 03.03.2015, p. 17-38).

African, Caribbean and Pacific States.

Overseas Countries and Territories.

OJ L 210, 06.08.2013.

OJ L 58, 03.03.2015.
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Gross commitments and payments: trend 1999-2020 (EUR Million)

199 2000 2001 2002
COMMITMENTS| 2958 | 4007 1927 2,115
PATMENTS 1.352 1640 L1778 1932

2008 2004 2006 2006
4,137 2971 4,020 4,049
2349 2558 2704 3062

2007 2008 20080 2010 2011
3821 5,241 4,158 5,113 5740 | 4430
3.251 5.483 3389 3.860 3308 3675

2 2003 2008 2015 2006
5,600 1,764 6,085 717
3388 3943 3588 4045

== COMMITMENTS

—m—PAYMENTS

2007 2018 2019 2000

6,585 5417 | 4987 | 4753
4712 4756 | 4580 | 5.80

Note: Figures from implementation of the European Development Funds until 31 December
2017 (commitments and payments) and forecasts for 2018-2020.

3. FINANCIAL FORECASTS FOR 2018 - 2020 (EUR MILLION)

The following table provides an update of the commitments, the payments and of the
contributions, based on the Commission’s latest forecasts.

Forecasts 2018-2020 (*) 2018 2019 2020
(EUR Million) | (EUR Million) | (EUR Million)

Commitments Commission 4 537 4,057 3,823
EIB 880 930 930

Total 5,417 4,987 4,753

Payments Commission 4,200 4,400 4,600
EIB 555 580 605

Total 4,755 4,980 5,205

Contributions Commission 4,250 4.400 4.600
EIB 250** 300 300

Total 4,500 4,700 4,900

* Gross amounts, i.e. no decommitments or recoveries/reflows have been deducted. This approach is in line with

approach used for the general budget of the Union.
** ref. EIB explanatory note for information of 17/11/2015, MD no: 151/15 ADD 1 ACP
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4, NON-BINDING ESTIMATES OF CONTRIBUTIONS FOR 2021 - 2022 (EUR MILLION)

Forecasts 2020-2021 (*) 2021 2022
(EUR Million) (EUR Million)
Contributions Commission 4,000 3,500
EIB 300 400
Total 4,300 3,900

* Art.21 (2) 11" EDF Financial Regulation (EU 2015/323): indicative, non-binding forecast based on a statistical

approach for the expected annual amounts of contributions for the yearsn + 3and n + 4.

5. FINANCIAL IMPLEMENTATION FORECASTS FOR 2018, 2019 AND 2020.

The updated forecasts are set out in attachments 1 to 3.

For 2018, the estimates for commitments that were indicated in the June 2018
Communication, have been revised upwards following a Decision’” from the
Commission to increase the funding from the EDF to the EU Emergency Trust Fund
for Africa by EUR 650 million. The level of EDF payments remains unchanged and

should consolidate at the current record level of EUR 4.2 billion.

Attachments 1, 2 and 3 show respectively forecasts of commitments, forecasts of payments
and the financial situation compared with previous forecasts for the period 2018-2020.

Attachments 4 and 5 show respectively contributions for 2019 and for 2020 per instalment

and per Member State.

Attachment 6 shows the yearly contributions for the period 2018-2022 per Member State.

! C(2018)4437 final, 6.7.2018. COMMISSION DECISION on a special measure for a contribution to the
European Union Emergency Trust Fund for stability and addressing root causes of irregular migration
and displaced persons in Africa to be financed from the 11th European Development Fund.
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