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Parlameniul fomdnici
Senal

Bucurestl, 25 octombne 2017

OPINIE

privind Propienere de Regalament al Parlomentului European 58 of Consifivdui
privind um produs pesenropenn de pensii personale (PEPP)

CONM (20173 343 final

Senatul Romaniei a cxaminal Propunere de Regulament al Parlamentului Ewropean 3i al Consiliului
privind un produs panenropean de pensii personale (PEPP) - COM (2017} 343 final confornm
Proweolului (or. 2) anexat Tratiului de la Lisabona, de moadificare a Traatului priviad Liniunea Ruropeani
i a Tratatulyi de instituire o Comunititii Puropene, semnal la Lisabona la 13 decembric 2007,

Avand i vedere raportul Comisiei peniru afaceri curopene LXI545:09. 102017, plenwl Senatului, in
sedinta din data Je 23.10.2017. a eonstalal urmitoarele:

L. Prexenta propunere de regulament ny fncaled primcipiul subsidia ritifii,

Dncumeniul respecta partial principiul proportionalilidiil si certific validilatea forme; Juridice
alese, aceca de regulament, dar acesta vste incomplet din punet de yodere a conjinutulu,

2. T contexcul Regulamentului privind produsol papewropean de pensii personale (PEPP), se
aprecinzi:

a} Propunersy no oferd suflefente dovesd care 54 sugersze ci PEPD pot diminuas aceesnl redus
lu produsele de pensii personale §i nu cxplic modul in cire PEPP va [i mai arrigiitor decit
produsele nafionalz, in absenta unor stimuleme;

b Nuexistd un impact cantitativ al propuneri. ¢i un se inwtil de enmplex de obicetive, [ER a
axplics modul Tn care va eresie sbsorbtia de produse de pensii personile;

€] Forma pe care o va imbriica POPP nu este clard, in sensul apliciinii contribuliilor definite
sau heneficiilor definite;

db Suni necesare clarificirl ou mrivire la sarcinile aworitatilor nalionale de supraveghere:

ef Nuexistd garanlii consisiente vll se va reduce radul de risc prin inlormarea benesicianlor,
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d Se susfine:

Sunt justiffeate observatiile avizului negativ elabort de Comitetuf de analiza a reglementindi din
eadrul Comisiel Europene, cu priviee u prezenta propunere de nepulament,

e Presedintele Senatului /

Mieufae RADALAU
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Romanian Parliament
Senale

Bucharest, Oclober, 25, 2017

OPINION

Regarding the Prepesal for a Regalution of the Enropean Parfiatent and of the Conuncif on g pan-
European Personul Pension Product (PEPP)

COM (2017} 343 finral

The Rooanian Senate exumined the Proposal for a Regulation of the European Parliament and of the
Council on a pan-Curepean Personal Pension Product {PEPP) — COM (2017) 343 final aceording 1o
the provisions of the Treaty of Lishon {Protocal ne. 7).

Taking into ageount tlie report of 3437 October, 19 2017 of vur permanent Conunities on Furapean Alladrs,
the Plennm of the Senate, duting its session of Qcioher, 23, 2017, decided as follows:

L. 'Fhis Regulation does not violates prineiples of subsidiarity.
The documunt partially respects the principle of proportionality and cortifies the validity s
Regulation, but it is inconmplete in terms of content.

2. Within the amending Regulation on a pan-European ersonal Persior Produet {PLPT), the
following are recommended to parsae:

ap The proposal does not provide sufficient cvidence to suggest that PEPP can diminish poor
access to personal pension products and does 1ot cxplain how PEPP will be more attractive
than dumestic products, in the ubsence of incentives:

Iy There is no guanlitative Impact of the proposal. bul a useless complex of ohjeetives, without
explaining how it will increase the absosption of personal pension praducts;

¢} Pan-lZoropean Personal Pension Producl form is not ciear for the purpose of applyving defined
condributions or detined benefits:

dy Clarilicaion is needed on the tasks of the nationat supervisory autherities;
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e) There are 0o guarantees that will vedue.: (he 1isk by informing the beneficiarics,
3. It is argeed:

The observations of the negative opinion drawn up by the Regulatory Review Committee are
justified.

1» Speaker of fhe Senate

Mitulae BADALAU
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