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Subject: Proposal for a Regulation of the European Parliament and of the Council 
on the financial rules applicable to the general budget of the Union and 
amending Regulation (EC) No 2012/2002, Regulations (EU) No 
1296/2013, (EU) 1301/2013, (EU) No 1303/2013, (EU) No 1304/2013, (EU) 
No 1309/2013, (EU) No 1316/2013, (EU) No 223/2014, (EU) No 
283/2014of the European Parliament and of the Council and Decision No 
541/2014/EU of the European Parliament and of the Council (Omnibus 
proposal) (first reading) 

 Analysis of the final compromise text with a view to agreement 
  

OUTCOME OF TRILOGUES1,2 

 

                                                 
1 Changes compared to the Commission proposal are highligted in bold and strikethrough. 
2 Recitals have not yet been fully reviewed and will be submitted to the Permanent 

Representatives Committee in the beginning of 2018. Articles 277 and 280 will need to be 

reviewed by the Council Legal Service at the very end to ensure full coherence of Parts 1 and 

2 of the Regulation (see also doc. 15783/17 ADD 2). 
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 o

rd
e
r 

to
 i
m

p
ro

v
e

 a
g
ili

ty
 o

f 
th

e
 

im
p

le
m

e
n

ta
ti
o

n
 o

f 
s
p

e
c
ia

l 
in

s
tr

u
m

e
n

ts
, 
s
im

p
lif

ie
d

 m
o

b
ili

s
a

ti
o

n
 

a
n

d
 t

ra
n

s
fe

r 
p

ro
c
e
d

u
re

s
 a

re
 

n
e

c
e
s
s
a

ry
 f

o
r 

th
e

 E
u

ro
p

e
a
n

 
G

lo
b

a
lis

a
ti
o

n
 A

d
ju

s
tm

e
n

t 
F

u
n
d
 a

n
d

 
th

e
 E

u
ro

p
e

a
n

 U
n

io
n

 S
o
lid

a
ri
ty

 F
u

n
d

. 
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1
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(9
) 

C
o

n
c
e

rn
in

g
 i
n

te
rn

a
l 
a
s
s
ig

n
e

d
 

re
v
e

n
u

e
, 
d

e
ro

g
a

ti
o
n

 f
ro

m
 t
h

e
 

p
ri

n
c
ip

le
 o

f 
s
p
e

c
if
ic

a
ti
o
n

 s
h

o
u
ld

 b
e

 
in

tr
o

d
u

c
e
d

 t
o

 a
llo

w
 o

p
ti
m

a
l 
u
s
e

 o
f 

a
ll 

ty
p

e
s
 o

f 
a

p
p

ro
p

ri
a

ti
o
n

s
 a

v
a

ila
b
le

. 
In

 
th

is
 r

e
s
p

e
c
t,
 i
n
 c

a
s
e

 t
h

e
re

 a
re

 n
o

 
id

e
n

ti
fi
e
d

 n
e
e

d
s
 a

llo
w

in
g

 s
u

c
h
 

re
v
e

n
u

e
 t
o

 b
e

 u
s
e

d
 f

o
r 

th
e

 p
u

rp
o

s
e
s
 

fo
r 

w
h

ic
h

 i
t 

is
 a

s
s
ig

n
e

d
, 

it
s
 u

s
e
 f

o
r 

a
 

d
if
fe

re
n

t 
p
u

rp
o
s
e

 s
h

o
u

ld
 b

e
 a

llo
w

e
d

. 
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0

) 
U

n
io

n
 i
n

s
ti
tu

ti
o

n
s
 s

h
o

u
ld

 b
e

 a
b
le

 t
o

 
a

c
c
e

p
t 

a
n

y
 d

o
n
a

ti
o
n

 m
a

d
e

 t
o

 t
h

e
 

U
n

io
n

. 
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1

) 
A

n
 e

n
a

b
lin

g
 c

la
u
s
e

 s
h

o
u
ld

 b
e

 
in

tr
o

d
u

c
e
d

 t
o

 a
llo

w
 f

o
r 

in
-k

in
d
 

s
p

o
n
s
o

ri
n

g
 b

y
 a

 l
e
g

a
l 
p

e
rs

o
n

 o
f 

a
n

 
E

U
 e

v
e

n
t 

o
r 

a
c
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v
it
y
 f

o
r 

p
ro

m
o
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o

n
a
l 

o
r 

c
o
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o

ra
te

 s
o

c
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l 
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s
p
o

n
s
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p

u
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o
s
e

s
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T

h
e

 c
o
n

c
e

p
t 

o
f 

p
e

rf
o
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a

n
c
e
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s
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g

a
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s
 t

h
e
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U

 b
u
d

g
e

t 
s
h
o

u
ld

 b
e

 
c
la

ri
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e
d

. 
P

e
rf

o
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a
n

c
e
 s

h
o

u
ld

 b
e

 
d

e
s
c
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b
e
d

 a
s
 a

 d
ir

e
c
t 

a
p

p
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a
ti
o

n
 o

f 
th

e
 p

ri
n
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ip

le
 o

f 
s
o

u
n

d
 f
in

a
n
c
ia

l 
m
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n
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g

e
m

e
n

t.
 T

h
e

re
 s

h
o

u
ld

 b
e
 a

 l
in

k
 

b
e

tw
e

e
n

 p
e

rf
o

rm
a
n

c
e

, 
o

b
je

c
ti
v
e

-
s
e

tt
in

g
, 
in

d
ic

a
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rs
, 
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u

lt
s
 a

n
d

 
e

c
o
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o

m
y
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n
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y
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e
ff

e
c
ti
v
e

n
e
s
s
 i
n

 t
h

e
 u

s
e

 o
f 

a
p

p
ro

p
ri
a

ti
o

n
s
. 

T
o

 a
v
o

id
 c

o
n

fl
ic

ts
 

w
it
h

 e
x
is

ti
n

g
 p

e
rf

o
rm

a
n

c
e

 
fr

a
m

e
w

o
rk

s
 o

f 
th

e
 d

if
fe

re
n

t 
p

ro
g

ra
m

m
e

s
, 

re
fe

re
n

c
e
s
 i
n

 t
e

rm
s
 o

f 
p

e
rf

o
rm

a
n
c
e

 t
e

rm
in

o
lo

g
y
 s

h
o

u
ld

 b
e
 

lim
it
e

d
 t
o

 o
b

je
c
ti
v
e

s
 a

n
d

 m
o
n

it
o

ri
n

g
 

p
ro

g
re

s
s
 i
n

 a
c
h
ie

v
in

g
 t
h

e
m

. 

c
o

n
c

e
rn

e
d

, 
th

e
re

 s
h

o
u

ld
 b

e
 a

 l
in

k
 

b
e

tw
e

e
n

 o
b

je
c

ti
v

e
s

 s
e

t 
a

n
d

 
p

e
rf

o
rm

a
n

c
e

, 
in

d
ic

a
to

rs
, 

re
s
u
lt
s
, 

a
d

d
it

io
n

a
li

ty
 a

n
d

 e
c
o

n
o
m

y
, 

e
ff

ic
ie

n
c
y
 a

n
d
 e

ff
e
c
ti
v
e

n
e

s
s
 i
n

 t
h

e
 

u
s
e

 o
f 

a
p
p

ro
p

ri
a

ti
o

n
s
. 

T
o

 a
v
o

id
 

c
o

n
fl
ic

ts
 w

it
h

 e
x
is

ti
n
g

 p
e

rf
o

rm
a

n
c
e

 
fr

a
m

e
w

o
rk

s
 o

f 
th

e
 d

if
fe

re
n

t 
p

ro
g

ra
m

m
e

s
, 

re
fe

re
n

c
e
s
 i
n

 t
e

rm
s
 o

f 
p

e
rf

o
rm

a
n
c
e

 t
e

rm
in

o
lo

g
y
 s

h
o

u
ld

 b
e
 

lim
it
e

d
 t
o

 o
b

je
c
ti
v
e

s
 a

n
d

 m
o
n

it
o

ri
n

g
 

p
ro

g
re

s
s
 i
n

 a
c
h
ie

v
in

g
 t
h

e
m

. 

(1
3

) 
U

n
io

n
 l
e

g
is

la
ti
o

n
 s

h
o

u
ld

 b
e

 o
f 

h
ig

h
 

q
u

a
lit

y
, 

fo
c
u

s
 o

n
 a

re
a
s
 w

h
e

re
 i
t 

p
ro

d
u
c
e

s
 g

re
a
te

s
t 

a
d
d

e
d

 v
a

lu
e

 f
o

r 
E

u
ro

p
e

a
n

 c
it
iz

e
n
s
 a

n
d

 i
s
 a

s
 e

ff
e

c
ti
v
e

 
a

n
d

 e
ff
ic

ie
n
t 

a
s
 p

o
s
s
ib

le
 i
n

 d
e

liv
e

ri
n

g
 

th
e

 c
o

m
m

o
n

 p
o

lic
y
 o

b
je

c
ti
v
e

s
 o

f 
th

e
 

U
n
io

n
1
. 

S
u

b
je

c
ti
n

g
 e

x
is

ti
n

g
 a

n
d
 n

e
w

 
s
p

e
n
d

in
g

 p
ro

g
ra

m
m

e
s
 a

n
d

 a
c
ti
v
it
ie

s
 

e
n

ta
ili

n
g

 s
ig

n
if
ic

a
n

t 
s
p

e
n

d
in

g
 t
o

 
e

v
a

lu
a

ti
o

n
 c

a
n

 h
e

lp
 a

c
h

ie
v
e

 t
h
e

s
e

 
o

b
je

c
ti
v
e

s
. 
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2
4

 

 (1
4

) 
T

h
e

 p
ri
n

c
ip

le
 o

f 
tr

a
n

s
p

a
re

n
c
y
, 

e
n

s
h

ri
n

e
d

 i
n
 A

rt
ic

le
 1

5
 T

F
E

U
 w

h
ic

h
 

re
q

u
ir
e

s
 t
h

e
 i
n

s
ti
tu

ti
o

n
s
 t

o
 w

o
rk

 a
s
 

o
p

e
n

ly
 a

s
 p

o
s
s
ib

le
, 
im

p
lie

s
, 

in
 t
h

e
 

a
re

a
 o

f 
th

e
 i
m

p
le

m
e

n
ta

ti
o

n
 o

f 
th

e
 

b
u

d
g

e
t,

 t
h
a

t 
c
it
iz

e
n
s
 a

re
 a

b
le

 t
o

 
k
n

o
w

 w
h

e
re

, 
a

n
d

 f
o

r 
w

h
a

t 
p

u
rp

o
s
e
, 

fu
n

d
s
 a

re
 s

p
e
n

t 
b

y
 t

h
e

 U
n

io
n

. 
S

u
c
h

 
in

fo
rm

a
ti
o

n
 f
o

s
te

rs
 d

e
m

o
c
ra

ti
c
 

d
e

b
a

te
, 

c
o

n
tr

ib
u

te
s
 t
o

 t
h
e

 
p

a
rt

ic
ip

a
ti
o
n

 o
f 
c
it
iz

e
n

s
 i
n

 t
h

e
 

U
n

io
n

's
 d

e
c
is

io
n

-m
a

k
in

g
 p

ro
c
e
s
s
 

A
M

D
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: 

(1
4

) 
T

h
e

 p
ri
n

c
ip

le
 o

f 
tr

a
n

s
p

a
re

n
c
y
 i

s
 

e
n

s
h

ri
n

e
d

 i
n
 A

rt
ic

le
 1

5
 T

F
E

U
; 

th
is

 
re

q
u

ir
e

s
 t
h

e
 i
n

s
ti
tu

ti
o

n
s
 t

o
 w

o
rk

 a
s
 

o
p

e
n

ly
 a

s
 p

o
s
s
ib

le
 a

n
d

, 
in

 t
h
e

 a
re

a
 o

f 
th

e
 i
m

p
le

m
e
n

ta
ti
o

n
 o

f 
th

e
 b

u
d
g

e
t,

 
im

p
li

e
s

 t
h

a
t 

c
it
iz

e
n
s
 a

re
 a

b
le

 t
o

 k
n
o

w
 

w
h

e
re

, 
a

n
d

 f
o
r 

w
h

a
t 

p
u

rp
o

s
e
, 

fu
n

d
s
 

a
re

 s
p

e
n

t 
b

y
 t

h
e

 U
n
io

n
. 
S

u
c
h

 
in

fo
rm

a
ti
o

n
 f
o

s
te

rs
 d

e
m

o
c
ra

ti
c
 

d
e

b
a

te
, 

c
o

n
tr

ib
u

te
s
 t
o

 t
h
e

 
p

a
rt

ic
ip

a
ti
o
n

 o
f 
c
it
iz

e
n

s
 i
n

 t
h

e
 U

n
io

n
's

 
d

e
c
is

io
n

-m
a

k
in

g
 p

ro
c
e

s
s
, 

re
in

fo
rc

e
s
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 A

D
D

 1
 +
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O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

a
n

d
 r

e
in

fo
rc

e
s
 i
n
s
ti
tu

ti
o

n
a
l 
c
o

n
tr

o
l 

a
n

d
 s

c
ru

ti
n

y
 o

v
e

r 
U

n
io

n
 e

x
p

e
n
d

it
u

re
. 

S
u

c
h

 o
b

je
c
ti
v
e
s
 s

h
o

u
ld

 b
e

 a
c
h
ie

v
e

d
 

b
y
 t

h
e

 p
u
b

lic
a

ti
o

n
, 
p

re
fe

ra
b
ly

 u
s
in

g
 

m
o

d
e

rn
 c

o
m

m
u

n
ic

a
ti
o

n
 t

o
o
ls

, 
o

f 
re

le
v
a

n
t 
in

fo
rm

a
ti
o

n
 c

o
n

c
e

rn
in

g
 a

ll 
re

c
ip

ie
n

ts
 o

f 
U

n
io

n
 f

u
n

d
s
 w

h
ic

h
 

ta
k
e
s
 i
n

to
 a

c
c
o

u
n

t 
s
u
c
h

 a
ll 

re
c
ip

ie
n

ts
' l

e
g

it
im

a
te

 i
n

te
re

s
ts

 o
f 

c
o

n
fi
d

e
n
ti
a

lit
y
 a

n
d

 s
e
c
u

ri
ty

 a
n
d

, 
a

s
 

fa
r 

a
s
 n

a
tu

ra
l 
p

e
rs

o
n
s
 a

re
 

c
o

n
c
e

rn
e
d

, 
th

e
ir

 r
ig

h
t 
to

 p
ri
v
a

c
y
 a

n
d

 
th

e
 p

ro
te

c
ti
o

n
 o

f 
th

e
ir
 p

e
rs

o
n

a
l 
d

a
ta

. 
In

s
ti
tu

ti
o

n
s
 s

h
o

u
ld

 t
h

e
re

fo
re

 a
d

o
p

t 
a
 

s
e

le
c
ti
v
e

 a
p

p
ro

a
c
h

 i
n
 t

h
e

 p
u

b
lic

a
ti
o

n
 

o
f 

in
fo

rm
a

ti
o
n

, 
in

 a
c
c
o

rd
a

n
c
e

 w
it
h

 
th

e
 p

ri
n

c
ip

le
 o

f 
p

ro
p

o
rt

io
n

a
lit

y
. 

D
e

c
is

io
n
s
 t

o
 p

u
b
lis

h
 s

h
o

u
ld

 b
e
 

b
a

s
e
d

 o
n
 r

e
le

v
a
n

t 
c
ri
te

ri
a

 i
n

 o
rd

e
r 

to
 

p
ro

v
id

e
 m

e
a
n

in
g
fu

l 
in
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rm

a
ti
o
n

. 

in
s
ti
tu

ti
o

n
a
l 
c
o

n
tr

o
l 
a
n

d
 s

c
ru

ti
n
y
 o

v
e

r 
U

n
io

n
 e

x
p

e
n

d
it
u

re
 a

n
d

 m
a

k
e
s
 a

n
 

e
x

c
e

p
ti

o
n

a
l 
c

o
n

tr
ib

u
ti

o
n

 t
o

 
b

o
o

s
ti

n
g

 i
ts

 c
re

d
ib

il
it

y
. 

C
o

m
m

u
n

ic
a

ti
o

n
 s

h
o

u
ld

 b
e

 m
o

re
 

ta
rg

e
te

d
 a

t 
re

c
ip

ie
n

ts
, 

a
im

e
d

 a
t 

in
c

re
a

s
in

g
 v

is
ib

il
it

y
 f

o
r 

c
it

iz
e

n
s

, 
w

h
il

e
 e

n
s
u

ri
n

g
 t

h
ro

u
g

h
 d

e
fi

n
e

d
-

m
e

a
s

u
re

s
 t

h
a

t 
th

e
 m

e
s

s
a

g
e
s

 a
re

 
re

c
e

iv
e
d

 b
y

 b
e

n
e

fi
c

ia
ri

e
s

. 
S

u
c
h

 
o

b
je

c
ti
v
e

s
 s

h
o

u
ld

 b
e

 a
c
h

ie
v
e

d
 b

y
 t

h
e

 
fu

ll
 p

u
b

lic
a

ti
o

n
, 
p

re
fe

ra
b

ly
 u

s
in

g
 

m
o

d
e

rn
 c

o
m

m
u

n
ic

a
ti
o

n
 t

o
o
ls

, 
o

f 
re

le
v
a

n
t 
in

fo
rm

a
ti
o

n
 c

o
n

c
e

rn
in

g
 a

ll 
re

c
ip

ie
n

ts
 o

f 
U

n
io

n
 f

u
n

d
s
 w

h
ic

h
 t

a
k
e

s
 

in
to

 a
c
c
o

u
n
t 

th
o

s
e

 s
a
m

e
 r

e
c
ip

ie
n

ts
' 

le
g

it
im

a
te

 i
n

te
re

s
ts

 o
f 
c
o
n

fi
d
e

n
ti
a

lit
y
 

a
n

d
 s

e
c
u

ri
ty

 a
n
d

, 
a
s
 f

a
r 

a
s
 n

a
tu

ra
l 

p
e

rs
o
n

s
 a

re
 c

o
n
c
e

rn
e

d
, 

th
e

ir
 r

ig
h

t 
to

 
p

ri
v
a

c
y
 a

n
d
 t

h
e

 p
ro

te
c
ti
o

n
 o

f 
th

e
ir

 
p

e
rs

o
n

a
l 
d

a
ta

. 
In

s
ti
tu

ti
o
n

s
 s

h
o
u

ld
 

th
e

re
fo

re
 a

d
o

p
t 

a
 s

e
le

c
ti
v
e

 a
p
p

ro
a

c
h

 
in

 t
h
e

 p
u
b

lic
a

ti
o

n
 o

f 
in

fo
rm

a
ti
o
n

, 
in

 
a

c
c
o

rd
a

n
c
e

 w
it
h

 t
h

e
 p

ri
n

c
ip

le
 o

f 
p

ro
p

o
rt

io
n
a

lit
y
. 

D
e
c
is

io
n

s
 t
o

 p
u

b
lis

h
 

s
h

o
u
ld

 b
e

 b
a
s
e
d

 o
n

 r
e

le
v
a

n
t 

c
ri

te
ri

a
 

in
 o

rd
e

r 
to

 p
ro

v
id

e
 m

e
a

n
in

g
fu

l 
in

fo
rm

a
ti
o

n
. 

 (1
5

) 
T

h
e

 i
n

fo
rm

a
ti
o
n

 o
n
 t

h
e

 u
s
e

 o
f 

U
n
io

n
 

fu
n

d
s
 i
m

p
le

m
e
n

te
d

 u
n

d
e

r 
d

ir
e
c
t 

im
p

le
m

e
n

ta
ti
o

n
 s

h
o

u
ld

 b
e

 p
u

b
lis

h
e
d

 
o

n
 a

n
 i
n

te
rn

e
t 

w
e

b
s
it
e

 o
f 

th
e

 
in

s
ti
tu

ti
o

n
s
 a

n
d

 s
h

o
u

ld
 i
n

c
lu

d
e

 a
t 

le
a

s
t 

th
e
 n

a
m

e
, 

th
e

 l
o

c
a

lit
y
, 

th
e

 
a

m
o

u
n

t 
a
n

d
 t

h
e

 p
u

rp
o
s
e

 o
f 
th

e
 

fu
n

d
s
. 

T
h

a
t 

in
fo

rm
a

ti
o

n
 s

h
o

u
ld

 t
a

k
e
 

in
to

 a
c
c
o

u
n
t 

re
le

v
a

n
t 
c
ri

te
ri
a

 s
u

c
h

 a
s
 

th
e

 p
e

ri
o

d
ic

it
y
, 

th
e

 t
y
p

e
 a

n
d

 t
h
e

 

A
M

D
 7

: 

(1
5

) 
In

 a
n

y
 c

a
s

e
, 
th

e
 u

tm
o

s
t 

tr
a

n
s

p
a

re
n

c
y

 r
e

g
a

rd
in

g
 d

a
ta

 o
n

 
b

e
n

e
fi

c
ia

ri
e

s
 s

h
o

u
ld

 b
e
 s

o
u

g
h

t,
 

w
it

h
o

u
t 

p
re

ju
d

ic
e

 t
o

 t
h

e
 r

u
le

s
 o

n
 

th
e

 p
ro

te
c

ti
o

n
 o

f 
p

e
rs

o
n

a
l 

d
a

ta
. 

T
h

e
 i
n

fo
rm

a
ti
o

n
 o

n
 t

h
e

 u
s
e

 o
f 
U

n
io

n
 

fu
n

d
s
 i
m

p
le

m
e
n

te
d

 u
n

d
e

r 
d

ir
e
c
t,

 
in

d
ir

e
c

t 
a

n
d

 s
h

a
re

d
 i
m

p
le

m
e
n

ta
ti
o

n
 

s
h

o
u
ld

 b
e

 p
u
b

lis
h

e
d

 i
n

 t
h

e
 F

in
a

n
c

ia
l 

T
ra

n
s

p
a

re
n

c
y

 S
y
s

te
m

 a
n

d
 o

n
 a

n
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O
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.0
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(d
o

c
. 

1
0

5
5

3
/1

7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

im
p

o
rt

a
n
c
e

 o
f 

th
e
 m

e
a

s
u
re

. 
in

te
rn

e
t 

w
e

b
s
it
e

 o
f 
th

e
 i
n

s
ti
tu

ti
o

n
s
 a

n
d

 
s
h

o
u
ld

 i
n

c
lu

d
e
 a

t 
le

a
s
t 

th
e

 n
a
m

e
, 

th
e

 
lo

c
a
lit

y
, 

th
e

 a
m

o
u
n

t 
a
n

d
 t

h
e

 p
u
rp

o
s
e
 

o
f 

th
e

 f
u

n
d

s
. 

T
h

a
t 
in

fo
rm

a
ti
o

n
 s

h
o

u
ld

 
ta

k
e

 i
n

to
 a

c
c
o

u
n

t 
re

le
v
a

n
t 
c
ri

te
ri

a
 

s
u

c
h

 a
s
 t

h
e
 p

e
ri
o

d
ic

it
y
, 

th
e

 t
y
p
e

 a
n

d
 

th
e

 i
m

p
o

rt
a

n
c
e

 o
f 
th

e
 m

e
a

s
u

re
. 

 
 

 
N

e
w

 R
e

c
it
a

l:
 

 (1
6

a
) 

T
h

e
 C

o
m

m
is

s
io

n
 s

h
o

u
ld

 b
e

 a
b
le

 t
o

 
im

p
le

m
e

n
t 

th
e

 b
u

d
g

e
t 

in
d

ir
e
c
tl
y
 

th
ro

u
g
h

 M
e

m
b

e
r 

S
ta

te
 o

rg
a

n
is

a
ti
o

n
s
. 

It
 i
s
 t
h

e
re

fo
re

 a
p

p
ro

p
ri
a

te
 t
o

 d
e

fi
n

e
 

M
e

m
b

e
r 

S
ta

te
 o

rg
a

n
is

a
ti
o

n
s
, 
w

h
ic

h
 i
s
 

e
it
h

e
r 

a
n

 e
n

ti
ty

 e
s
ta

b
lis

h
e
d

 i
n
 a

 
M

e
m

b
e

r 
S

ta
te

 a
s
 a

 p
u

b
lic

 l
a

w
 b

o
d

y
 o

r 
a

 b
o

d
y
 g

o
v
e

rn
e

d
 b

y
 p

ri
v
a

te
 l
a
w

 a
n

d
 

e
n

tr
u
s
te

d
 b

y
 t

h
a

t 
M

e
m

b
e

r 
S

ta
te

 w
it
h

 
a

 p
u

b
lic

 s
e

rv
ic

e
 m

is
s
io

n
 a

n
d

 p
ro

v
id

e
d

 
w

it
h

 a
d

e
q

u
a
te

 f
in

a
n
c
ia

l 
g
u

a
ra

n
te

e
s
. 

F
in

a
n
c
ia

l 
b
a

c
k
in

g
 p

ro
v
id

e
d

 i
n

 l
in

e
 

w
it
h

 e
x
is

ti
n

g
 [

U
n

io
n

 l
a

w
] 

re
q

u
ir
e

m
e
n

ts
 b

y
 a

 M
e

m
b

e
r 

S
ta

te
 t

o
 

s
u

c
h

 p
ri

v
a

te
 l
a

w
 b

o
d
ie

s
 i
n

 a
 f

o
rm

 t
o

 
b

e
 d

e
c
id

e
d

 b
y
 t
h

a
t 

M
e

m
b

e
r 

S
ta

te
 a

n
d

 
w

h
ic

h
 d

o
e
s
 n

o
t 

n
e
c
e
s
s
a

ri
ly

 r
e
q

u
ir

e
 a

 
b

a
n

k
 g

u
a

ra
n

te
e

, 
s
h

o
u
ld

 b
e

 
c
o

n
s
id

e
re

d
 a

s
 a

d
e

q
u

a
te

 f
in

a
n

c
ia

l 
g

u
a

ra
n
te

e
s
. 

X
2

6
a

 

 (1
6

) 
T

h
e

 n
a
m

e
 a

n
d

 l
o

c
a

lit
y
 o

f 
th

e
 

re
c
ip

ie
n

ts
 o

f 
U

n
io

n
 f

u
n

d
s
 s

h
o

u
ld

 b
e
 

p
u

b
lis

h
e

d
 f

o
r 

p
ri

z
e
s
, 

g
ra

n
ts

 a
n
d

 
c
o

n
tr

a
c
ts

 a
w

a
rd

e
d

 f
o

llo
w

in
g

 t
h
e

 
o

p
e

n
in

g
-u

p
 o

f 
a

 p
u
b

lic
 p

ro
c
e
d
u

re
 t

o
 

c
o

m
p

e
ti
ti
o

n
, 

a
s
 i
t 
is

 t
h

e
 c

a
s
e

 i
n
 

p
a

rt
ic

u
la

r 
fo

r 
c
o

n
te

s
ts

, 
c
a

ll 
fo

r 
p

ro
p

o
s
a

ls
 a

n
d

 c
a

ll 
fo

r 
te

n
d
e

rs
, 
in

 t
h
e

 

A
M

D
 8

: 

(1
6

) 
F

o
r 

p
ri

z
e

s
, 

g
ra

n
ts

 a
n

d
 c

o
n

tr
a

c
ts

 
a

w
a

rd
e

d
 f

o
llo

w
in

g
 t

h
e
 o

p
e
n

in
g

-u
p

 o
f 

a
 p

u
b
lic

 p
ro

c
e

d
u

re
 t

o
 c

o
m

p
e

ti
ti
o

n
, 

a
n

d
 i
n
 p

a
rt

ic
u
la

r 
fo

r 
c
o

n
te

s
ts

, 
fo

r 
a

 
c
a

ll 
fo

r 
p

ro
p

o
s
a
ls

 a
n

d
/o

r 
a
 c

a
ll 

fo
r 

te
n

d
e

rs
, 

to
 r

e
s
p

e
c
t 

th
e
 p

ri
n

c
ip

le
s
 o

f 
th

e
 T

F
E

U
 a

n
d

 i
n

 p
a

rt
ic

u
la

r 
th

e
 

p
ri

n
c
ip

le
s
 o

f 
tr

a
n

s
p
a

re
n
c
y
, 
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(d
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7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

re
s
p

e
c
t 

o
f 

th
e

 p
ri
n

c
ip

le
s
 o

f 
th

e
 T

F
E

U
 

a
n

d
 i
n

 p
a

rt
ic

u
la

r 
th

e
 p

ri
n
c
ip

le
s
 o

f 
tr

a
n

s
p

a
re

n
c
y
, 

p
ro

p
o

rt
io

n
a
lit

y
, 
e

q
u

a
l 

tr
e

a
tm

e
n

t 
a

n
d

 n
o

n
-d

is
c
ri
m

in
a

ti
o

n
. 

M
o

re
o

v
e

r 
s
u

c
h

 p
u

b
lic

a
ti
o

n
 s

h
o
u

ld
 

c
o

n
tr

ib
u

te
 t

o
 t
h

e
 c

o
n

tr
o

l 
o

f 
th

e
 p

u
b

lic
 

s
e

le
c
ti
o

n
 p

ro
c
e

d
u

re
s
 b

y
 t

h
e

 r
e
je

c
te

d
 

a
p

p
lic

a
n

ts
 o

f 
th

e
 c

o
m

p
e

ti
ti
o

n
. 

p
ro

p
o

rt
io

n
a

lit
y
, 

e
q

u
a
l 
tr

e
a

tm
e

n
t 

a
n

d
 

n
o

n
-d

is
c
ri

m
in

a
ti
o

n
, 

th
e

 n
a

m
e
 a

n
d

 
lo

c
a

li
ty

 o
f 

th
e

 r
e

c
ip

ie
n

ts
 o

f 
U

n
io

n
 

fu
n

d
s

 s
h

o
u

ld
 b

e
 p

u
b

li
s

h
e

d
. 

S
u

c
h

 
p

u
b

lic
a

ti
o

n
 s

h
o

u
ld

 c
o
n

tr
ib

u
te

 t
o

 t
h

e
 

c
o

n
tr

o
l 
o

f 
th

e
 p

u
b
lic

 s
e

le
c
ti
o
n

 
p

ro
c
e
d

u
re

s
 b

y
 t

h
e

 u
n

s
u

c
c

e
s

s
fu

l 
a

p
p

lic
a
n

ts
 i

n
 t

h
e

 c
o

m
p
e

ti
ti
o

n
. 

(1
7

) 
T

h
e

 p
u
b

lic
a

ti
o

n
 o

f 
p

e
rs

o
n
a

l 
d

a
ta

 
re

fe
rr

in
g

 t
o

 n
a

tu
ra

l 
p

e
rs

o
n

s
 s

h
o

u
ld

 
n

o
t 

e
x
c
e

e
d

 t
h

e
 d

u
ra

ti
o

n
 d

u
ri

n
g
 

w
h

ic
h

 t
h

e
 f
u

n
d
s
 a

re
 b

e
in

g
 u

s
e
d

 b
y
 

th
e

 r
e
c
ip

ie
n

t 
a

n
d
 s

h
o

u
ld

 t
h

e
re

fo
re

 b
e

 
re

m
o

v
e

d
 a

ft
e

r 
tw

o
 y

e
a

rs
. 

T
h

e
 s

a
m

e
 

s
h

o
u
ld

 a
p

p
ly

 t
o
 p

e
rs

o
n
a

l 
d
a

ta
 

re
fe

rr
in

g
 t

o
 l
e

g
a

l 
p
e

rs
o

n
s
 f
o

r 
w

h
o

m
 

th
e

 o
ff
ic

ia
l 
ti
tl
e

 i
d

e
n

ti
fi
e
s
 o

n
e

 o
r 

m
o

re
 

n
a

tu
ra

l 
p

e
rs

o
n
s
. 

 
 

 
X

2
8

 

(1
8

) 
In

 m
o
s
t 

o
f 
th

e
 c

a
s
e
s
 c

o
v
e

re
d

 b
y
 t

h
is

 
R

e
g

u
la

ti
o

n
, 

th
e
 p

u
b
lic

a
ti
o

n
 c

o
n

c
e

rn
s
 

le
g

a
l 
p

e
rs

o
n
s
. 

 
 

 
X

2
9

 

(1
9

) 
W

h
e
n

 n
a

tu
ra

l 
p

e
rs

o
n
s
 a

re
 

c
o

n
c
e

rn
e
d

, 
s
u

c
h

 p
u
b

lic
a

ti
o

n
 s

h
o

u
ld

 
o

n
ly

 b
e

 e
n

v
is

a
g

e
d

 r
e

s
p

e
c
ti
n

g
 t
h

e
 

p
ri

n
c
ip

le
 o

f 
p

ro
p
o

rt
io

n
a

lit
y
 b

e
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 d
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 c
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r 

fo
r 

re
a

s
o
n

s
 o

f 
in

te
rn

a
l 
w

o
rk

 d
iv

is
io

n
. 

 
 

 
X

4
5

 

(3
5

) 
T

h
e
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c
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o
u

n
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n
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ff
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e
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c
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n
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n
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e
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e
 r

e
s
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n
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p
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c
u
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c
o
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c
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v
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u
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n
d
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h
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v
e
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u

n
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c
e

iv
a

b
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H

e
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h
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a
g

e
s
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h
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a
s
u
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b

a
n
k
 

a
c
c
o

u
n
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n
d

 t
h
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d
 p

a
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y
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k
e

e
p
s
 

th
e
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c
c
o
u

n
ts
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n
d

 i
s
 r

e
s
p

o
n

s
ib

le
 f

o
r 

d
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w
in

g
 u

p
 t
h

e
 i
n

s
ti
tu

ti
o

n
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 f
in

a
n

c
ia

l 
s
ta

te
m

e
n
ts

. 
T

h
e

 a
c
c
o

u
n

ti
n
g

 o
ff
ic

e
r 

o
f 

th
e

 C
o

m
m

is
s
io

n
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s
 t

h
e

 o
n
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p
e
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o
n

 w
h

o
 i
s
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n
ti
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e
d

 t
o

 d
e
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n
e
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h

e
 

a
c
c
o

u
n

ti
n

g
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u
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s
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n
d

 h
a

rm
o
n

is
e

d
 

c
h

a
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s
 o

f 
a

c
c
o

u
n

ts
, 
w

h
ile

 a
c
c
o
u

n
ti
n
g

 
o

ff
ic

e
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 o
f 

a
ll 

o
th

e
r 

U
n
io

n
 i
n
s
ti
tu

ti
o

n
s
 

d
e

fi
n
e

 a
c
c
o
u

n
ti
n

g
 p

ro
c
e

d
u

re
s
 

a
p

p
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a
b

le
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n
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h

e
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n
s
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tu

ti
o
n

s
. 

 
 

 
X

4
6

 

(3
6

) 
T

h
e

 a
rr

a
n

g
e
m

e
n

ts
 f
o

r 
th
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 t
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 d
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 b
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b
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O
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U
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L
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E
 N

o
#
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ff

ic
e

r 
s
h

o
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ld
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e

t 
u
p

 p
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c
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d

u
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s
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o
 

e
n

s
u
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h
a

t 
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e
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c
c
o
u

n
ts
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p
e

n
e

d
 f

o
r 

th
e

 r
e

q
u

ir
e
m

e
n

ts
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f 
tr

e
a

s
u
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m
a

n
a
g

e
m

e
n

t 
a

n
d
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m

p
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s
t 
a

c
c
o

u
n

ts
 

a
re

 n
o

t 
in

 d
e

b
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) 
T

h
e

 c
o
n

d
it
io

n
s
 f
o

r 
th

e
 u

s
e
 o

f 
im

p
re

s
t 

a
c
c
o

u
n

ts
, 

a
 s

y
s
te

m
 o

f 
m

a
n

a
g
e
m

e
n

t 
w

h
ic

h
 c

o
n
s
ti
tu

te
s
 a

n
 e

x
c
e

p
ti
o
n
 t

o
 

n
o

rm
a
l 
b

u
d

g
e

ta
ry

 p
ro

c
e

d
u

re
s
, 

s
h

o
u
ld

 a
ls

o
 b

e
 l
a

id
 d

o
w

n
, 

a
n
d

 t
h

e
 

ta
s
k
s
 a

n
d

 r
e
s
p

o
n

s
ib

ili
ti
e

s
 o

f 
th

e
 

im
p

re
s
t 
a

d
m

in
is

tr
a

to
rs

, 
a

s
 w

e
ll 

a
s
 

th
o

s
e

 o
f 

th
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

a
n

d
 

a
c
c
o

u
n

ti
n

g
 o

ff
ic

e
r 

in
 c

o
n

n
e

c
ti
o
n

 w
it
h

 
th

e
 c

o
n

tr
o
l 
o

f 
im

p
re

s
t 

a
c
c
o
u

n
ts

, 
s
h

o
u
ld

 b
e

 s
e

t 
o
u

t.
 T

h
e

 E
u

ro
p

e
a

n
 

P
a

rl
ia

m
e

n
t 
a

n
d

 C
o

u
n
c
il 

s
h
o

u
ld

 b
e

 
in

fo
rm

e
d

 o
f 

a
n

y
 a

p
p

o
in
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e

n
t 
o
r 
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a

ti
o

n
 o

f 
d

u
ti
e
s
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o

r 
re
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s
o
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s
 o

f 
e
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ic

ie
n
c
y
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p

re
s
t 

a
c
c
o
u

n
ts
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h
o

u
ld

 
b

e
 s

e
t 

u
p
 i
n

 U
n
io

n
 d

e
le

g
a

ti
o

n
s
, 

fo
r 

a
p

p
ro

p
ri
a

ti
o

n
s
 f

ro
m

 b
o

th
 t
h

e
 

C
o

m
m

is
s
io

n
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n
d
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E
A

S
 s

e
c
ti
o
n

s
 o

f 
th

e
 b

u
d

g
e

t.
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t 
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 a
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p
p
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p

ri
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 t
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a

llo
w

 u
n
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e
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p
e
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 c
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n
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n
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 f
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th
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f 

im
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t 
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o
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e
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n
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 d
e

le
g

a
ti
o

n
 f
o

r 
p

a
y
m

e
n

ts
 o
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it
e
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o

u
n

ts
 b

y
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u
d
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e

ta
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p

ro
c
e
d

u
re
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. 

A
s
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g
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s
 t

h
e

 
a

p
p

o
in
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e

n
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o
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p
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o
 c
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n
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v
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m
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d
 b

y
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h
e

 
a

u
th
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s
in
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ff
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n
s
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s
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o
u
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 b
e
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w
e

d
 f

o
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e

 p
e
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o

n
n

e
l 

e
m
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d
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y
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h
e

 C
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m
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s
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n
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n

 t
h
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t 
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n

 l
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w

h
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h
 a

re
 l
in

k
e

d
 t
o

 t
h
e

 p
a

y
m

e
n

ts
 

e
x
e

c
u

te
d

 f
ro

m
 t

h
e

 i
m

p
re

s
t 

a
c
c
o

u
n

ts
, 

a
n

d
 f

o
r 

th
e
 H

e
a

d
s
 o

f 
U

n
io

n
 

d
e

le
g
a

ti
o

n
s
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r 
th

e
ir

 d
e

p
u
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e
s
 t
o

 s
ig

n
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g

a
l 
c
o
m

m
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m

e
n
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n
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h
e
 i
n
s
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u
c
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o

n
 

o
f 
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u

th
o
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s
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g
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e
r 
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s
p

o
n

s
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O

n
c
e

 t
h

e
 t

a
s
k
s
 a

n
d

 r
e

s
p

o
n

s
ib

ili
ti
e
s
 

o
f 

e
a
c
h

 f
in

a
n
c
ia

l 
a
c
to

r 
h

a
v
e

 b
e
e

n
 

d
e

fi
n
e

d
, 

th
e

y
 m

a
y
 b

e
 h

e
ld

 l
ia

b
le

 o
n

ly
 

u
n

d
e

r 
th

e
 c

o
n
d

it
io

n
s
 l
a
id

 d
o

w
n

 i
n

 t
h
e

 
S

ta
ff

 R
e

g
u
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ti
o

n
s
 o

f 
O

ff
ic

ia
ls

 o
f 

th
e

 
E

u
ro

p
e

a
n

 U
n

io
n
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n

d
 t
h

e
 C

o
n
d
it
io

n
s
 

o
f 

E
m

p
lo

y
m

e
n

t 
o

f 
O

th
e

r 
S

e
rv

a
n

ts
 o

f 
th

e
 E

u
ro

p
e

a
n

 U
n

io
n

. 
T

h
e

 
s
p

e
c
ia
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e

d
 f
in

a
n
c
ia

l 
ir

re
g

u
la

ri
ti
e

s
 

p
a

n
e

ls
 h

a
v
e

 b
e
e

n
 s

e
t 

u
p

 i
n
 t

h
e
 

U
n

io
n

 i
n

s
ti
tu

ti
o

n
s
, 

h
o

w
e

v
e

r 
d

u
e

 t
o

 
lim

it
e

d
 n

u
m

b
e

r 
o

f 
c
a

s
e
s
 s

u
b
m

it
te

d
 t

o
 

th
e

m
 a

n
d

 f
o

r 
re

a
s
o
n

s
 o

f 
e

ff
ic

ie
n

c
y
, 

it
 

is
 a

p
p

ro
p
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a

te
 t

o
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n
s
fe
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th

e
ir

 
fu

n
c
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o

n
s
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o
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h
e
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e

w
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e

d
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e
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u
e
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n
d
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u

e
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e
c
o
m

m
e
n

d
a
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o

n
s
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n
 t

h
e
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p

o
s
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n
 o

n
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d
m
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a
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v
e

 
s
a

n
c
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o
n

s
 (

e
x
c
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s
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n
 a

n
d

 f
in

a
n
c
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l 
p

e
n

a
lt
y
) 
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fe

rr
e
d

 t
o

 i
t 

b
y
 t
h

e
 

A
M

D
 1

1
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0

) 
O

n
c
e

 t
h

e
 t

a
s
k
s
 a

n
d

 r
e

s
p

o
n

s
ib

ili
ti
e
s
 

o
f 

e
a
c
h

 f
in

a
n
c
ia

l 
a
c
to

r 
h

a
v
e

 b
e
e

n
 

d
e

fi
n
e

d
, 

th
e

y
 m

a
y
 b

e
 h

e
ld

 l
ia

b
le

 o
n

ly
 

u
n

d
e

r 
th

e
 c

o
n
d

it
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n
s
 l
a
id

 d
o
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h
e
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u
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p
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o
n
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E
m

p
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y
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O

th
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a
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 o
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e
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u
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p
e

a
n

 U
n

io
n
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 s
p

e
c
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e
p

a
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n
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ri
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s
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o
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a
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p
a

n
e

l 
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h
o

u
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 b
e
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u

t 
in

 p
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c
e
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m
a
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 b
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c
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c
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 d
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 d
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 f
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 b

e
in

g
 

c
o

n
te

s
te

d
, 

in
v
e

s
te

d
 i
n
 f

in
a

n
c
ia

l 
a

s
s
e

ts
, 
a

n
d
 t

o
 d

e
te

rm
in

e
 t

h
e

 
a

s
s
ig

n
m

e
n

t 
o

f 
th

e
 r

e
tu

rn
 o

n
 t

h
e

m
. 

S
in

c
e
 t

h
e

 C
o

m
m

is
s
io

n
 i
s
 n

o
t 

th
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 f
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 b
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n
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 d
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 d
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c
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c
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 c
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 c
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e
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 b
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 b
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c
la

ri
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c
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 p
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 b
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c
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 c
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 c
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c
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 l
e

g
a

l 
c
o
m

m
it
m

e
n

ts
 

s
ig

n
e

d
. 

 
 

 
X

6
4

 

 (5
4

) 
T

h
is

 R
e
g

u
la

ti
o
n

 s
h

o
u

ld
 s

ti
p

u
la

te
 t

h
a

t 
th

e
 p

a
y
m

e
n

ts
 m

u
s
t 
b

e
 m

a
d
e

 w
it
h

in
 a

 
s
p

e
c
if
ie

d
 t
im

e
 l
im

it
 a

n
d

 t
h

a
t 
in

 t
h

e
 

e
v
e

n
t 

o
f 

fa
ilu

re
 t
o

 r
e
s
p

e
c
t 

th
is

 t
im

e
 

A
M

D
 1

3
: 

(5
4

) 
T

h
is

 R
e
g

u
la

ti
o
n

 s
h

o
u

ld
 s

ti
p

u
la

te
 t

h
a

t 
th

e
 p

a
y
m

e
n

ts
 m

u
s
t 
b

e
 m

a
d
e

 w
it
h

in
 a

 
s
p

e
c
if
ie

d
 t
im

e
 l
im

it
 a

n
d

 t
h

a
t 
in

 t
h

e
 

e
v
e

n
t 

o
f 

fa
ilu

re
 t
o

 r
e
s
p

e
c
t 

th
is

 t
im

e
 

 
 

X
6

5
 

www.parlament.gv.at

https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=06430&code1=RAT&code2=&gruppen=Link:15783/17;Nr:15783;Year:17&comp=15783%7C2017%7C
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=06430&code1=RAT&code2=&gruppen=Link:10553/17;Nr:10553;Year:17&comp=10553%7C2017%7C


  1
5
7
8
3
/1

7
 A

D
D

 1
 

 
K

B
/k

g
 

2
5

 

 
D

G
 G

 2
A

 
 

E
N

 
 

C
IO

N
 P

R
O

P
O

S
A

L
 

E
P

 A
M

E
N

D
M

E
N

T
S

 
C

O
R

E
P

E
R

 M
A

N
D

A
T

E
 

2
8

.0
6

.1
7
 

(d
o

c
. 

1
0

5
5

3
/1

7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

lim
it
 c

re
d

it
o

rs
 w

ill
 b

e
 e

n
ti
tl
e

d
 t
o
 

d
e

fa
u
lt
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n
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re
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o
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e
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h

a
rg

e
d
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o
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h
e
 

b
u

d
g

e
t,
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h
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h

e
 e

x
c
e
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o
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f 
M
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m

b
e

r 
S
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n
d
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w
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o
d
u

c
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d
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a
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o
 t

h
e
 E

u
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p
e
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n
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v
e

s
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e
n
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B
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n

k
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n
d
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h
e

 E
u
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 c

re
d
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ill
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n
ti
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d
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d
e

fa
u
lt
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n
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e

 c
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e
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b
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o
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T

h
e

 E
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u
p
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h

o
u

ld
 n

o
t 

b
e
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a
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d
 d

if
fe
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n

tl
y
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n
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h
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 r

e
s
p

e
c
t 
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o

m
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e
s
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n
g
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d

g
e
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 f

u
n
d
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c
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o
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U
n
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n
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 t
h
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g
a
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h
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u

p
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s
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q

u
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e

d
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 c
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n
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h
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 p
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y
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 c
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 t
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n
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c
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h
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d
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 c
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 c

o
n

c
e
rn

in
g

 
v
a

lid
a

ti
o

n
 a

n
d

 a
u

th
o

ri
s
a

ti
o
n

 o
f 

e
x
p

e
n

d
it
u

re
 i
n

 o
n

e
 a

rt
ic

le
 a

n
d

 t
o

 
in

tr
o

d
u

c
e
 a

 d
e

fi
n
it
io

n
 o

f 
d

e
-

c
o

m
m

it
m

e
n
ts

. 
S

in
c
e

 t
h
e

 
tr

a
n

s
a

c
ti
o

n
s
 a

re
 c

a
rr

ie
d

 o
u

t 
in

 
c
o

m
p

u
te

ri
s
e
d

 s
y
s
te

m
s
, 

th
e

 c
o
n

c
e

p
t 

o
f 

"s
ig

n
in

g
 a

 '
p

a
s
s
e
d

 f
o

r 
p

a
y
m

e
n

t'
 

v
o

u
c
h

e
r"

 h
a
s
 b

e
e

n
 r

e
p

la
c
e
d

 b
y
 

"e
le

c
tr

o
n

ic
a

lly
 s

e
c
u

re
d

 s
ig

n
a

tu
re

" 
e

x
c
e

p
t 

in
 a

 l
im

it
e
d

 n
u
m

b
e
r 

o
f 
c
a

s
e
s
. 

It
 i
s
 a

ls
o

 n
e

c
e
s
s
a

ry
 t

o
 c

la
ri
fy

 t
h
a

t 
th

e
 

v
a

lid
a

ti
o

n
 o

f 
e

x
p

e
n

d
it
u

re
 a

p
p

lie
s
 t

o
 

a
ll 

e
lig

ib
le

 c
o

s
ts

, 
i.
e

. 
a
ls

o
 s

u
c
h
 w

h
ic

h
 

a
re

 n
o

t 
a

s
s
o
c
ia

te
d

 w
it
h

 a
 r

e
q

u
e

s
t 

fo
r 

p
a

y
m

e
n

t,
 t

h
is

 b
e

in
g

 t
h

e
 c

a
s
e

 f
o

r 
th

e
 

c
le

a
ri
n

g
 o

f 
p

re
-f

in
a

n
c
in

g
. 

 
 

 
X

6
6

 

(5
6

) 
In

 o
rd

e
r 

to
 r

e
d

u
c
e

 c
o

m
p
le

x
it
y
, 

s
tr

e
a
m

lin
e

 e
x
is

ti
n

g
 r

u
le

s
 a

n
d
 

im
p

ro
v
e

 t
h

e
 r

e
a

d
a
b

ili
ty

 o
f 

th
is

 
R

e
g

u
la

ti
o

n
 r

u
le

s
 c

o
m

m
o
n

 t
o

 m
o

re
 

th
a

n
 o

n
e

 b
u

d
g
e

t 
im

p
le

m
e

n
ta

ti
o

n
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(d
o

c
. 

1
0

5
5

3
/1

7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

in
s
tr

u
m

e
n

ts
 s

h
o

u
ld

 b
e

 e
s
ta

b
lis

h
e

d
. 

F
o

r 
th

o
s
e

 r
e

a
s
o

n
s
 c

e
rt

a
in

 p
ro

v
is

io
n

s
 

s
h

o
u
ld

 b
e

 r
e

g
ro

u
p
e

d
, 

th
e

 w
o

rd
in

g
 

a
n

d
 s

c
o
p

e
 o

f 
o

th
e

r 
p

ro
v
is

io
n

s
 s

h
o

u
ld

 
b

e
 a

lig
n
e

d
 a

n
d

 u
n

n
e
c
e

s
s
a

ry
 

re
p

e
ti
ti
o

n
s
 a

n
d

 c
ro

s
s
 r

e
fe

re
n
c
in

g
 

s
h

o
u
ld

 b
e

 r
e
m

o
v
e

d
. 

(5
7

) 
M

o
re

 e
m

p
h
a

s
is

 s
h

o
u

ld
 b

e
 p

u
t 

o
n

 
p

e
rf

o
rm

a
n
c
e

 a
n

d
 r

e
s
u
lt
s
. 
It

 i
s
 t
h

u
s
 

a
p

p
ro

p
ri
a

te
 t

o
 d

e
fi
n

e
 a

n
 a

d
d

it
io

n
a

l 
fo

rm
 o

f 
fi
n

a
n
c
in

g
 n

o
t 
lin

k
e
d

 t
o

 c
o

s
ts

 
o

f 
th

e
 r

e
le

v
a

n
t 

o
p
e

ra
ti
o

n
s
 i
n

 a
d

d
it
io

n
 

to
 t

h
e

 f
o

rm
s
 o

f 
U

n
io

n
 c

o
n

tr
ib

u
ti
o

n
 

a
lr

e
a

d
y
 w

e
ll 

e
s
ta

b
lis

h
e
d

 
(r

e
im

b
u

rs
e

m
e
n

t 
o

f 
th

e
 e

lig
ib

le
 c

o
s
ts

 
a

c
tu

a
lly

 i
n
c
u

rr
e

d
, 

u
n

it
 c

o
s
t,

 l
u
m

p
 

s
u

m
s
 a

n
d

 f
la

t-
ra

te
 f

in
a

n
c
in

g
).

 T
h

is
 

fo
rm

 o
f 

fi
n

a
n
c
in

g
 s

h
o

u
ld

 b
e
 e

it
h

e
r 

b
a

s
e
d

 o
n
 t

h
e

 f
u

lf
ilm

e
n

t 
o

f 
c
e

rt
a

in
 

c
o

n
d
it
io

n
s
 e

x
 a

n
te

 o
r 

th
e

 
a

c
h

ie
v
e

m
e
n

t 
o

f 
re

s
u

lt
s
 m

e
a

s
u

re
d

 b
y
 

re
fe

re
n
c
e

 t
o

 t
h
e

 p
re

v
io

u
s
ly

 s
e

t 
m

ile
s
to

n
e

s
 o

r 
th

ro
u

g
h

 p
e

rf
o

rm
a

n
c
e
 

in
d

ic
a

to
rs

. 

 
 

 
X

6
8

 

(5
8

) 
W

h
e
re

 t
h
e

 C
o
m

m
is

s
io

n
 c

a
rr

ie
s
 o

u
t 

a
s
s
e

s
s
m

e
n

ts
 o

f 
th

e
 o

p
e

ra
ti
o

n
a
l 
a

n
d
 

fi
n

a
n
c
ia

l 
c
a

p
a
c
it
y
 o

f 
re

c
ip

ie
n

ts
 o

f 
E

U
 

fu
n

d
s
 o

r 
o
f 

th
e
ir

 s
y
s
te

m
s
 a

n
d

 
p

ro
c
e
d

u
re

s
, 

it
 s

h
o

u
ld

 b
e
 a

b
le

 t
o

 r
e

ly
 

o
n

 t
h

e
 a

s
s
e
s
s
m

e
n

ts
 a

lr
e

a
d

y
 

c
o

n
d
u

c
te

d
 b

y
 o

th
e

r 
e
n

ti
ti
e
s
 o

r 
d

o
n

o
rs

 s
u

c
h
 a

s
 i
n

te
rn

a
ti
o

n
a

l 
o

rg
a

n
iz

a
ti
o

n
s
, 
in

 o
rd

e
r 

to
 a

v
o

id
 

d
u

p
lic

a
ti
n

g
 a

s
s
e
s
s
m

e
n

ts
 o

f 
th

e
 

s
a

m
e

 r
e
c
ip

ie
n

ts
. 

T
h

e
 p

o
s
s
ib

ili
ty

 t
o

 
c
ro

s
s
-r

e
ly

 o
n

 a
s
s
e
s
s
m

e
n

ts
 

c
o

n
d
u

c
te

d
 b

y
 o

th
e

r 
e
n

ti
ti
e
s
 s

h
o

u
ld

 
b

e
 u

s
e

d
 w

h
e

re
 t
h

e
s
e

 a
s
s
e
s
s
m

e
n

ts
 

w
e

re
 m

a
d

e
 w

it
h

 r
e

g
a

rd
 t
o

 c
o

n
d

it
io

n
s
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(d
o

c
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1
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3
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7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

e
q

u
iv

a
le

n
t 

to
 t

h
o

s
e

 s
e

t 
o

u
t 
in

 t
h

is
 

R
e

g
u

la
ti
o

n
 f

o
r 

th
e

 a
p

p
lic

a
b

le
 m

e
th

o
d

 
o

f 
im

p
le

m
e

n
ta

ti
o

n
. 

T
h

e
re

fo
re

, 
in

 
o

rd
e

r 
to

 f
o
s
te

r 
c
ro

s
s
 r

e
lia

n
c
e

 o
n

 
a

s
s
e

s
s
m

e
n

ts
 a

m
o

n
g

 d
o

n
o

rs
, 

th
e

 
C

o
m

m
is

s
io

n
 s

h
o

u
ld

 p
ro

m
o

te
 t
h

e
 

re
c
o

g
n

it
io

n
 o

f 
in

te
rn

a
ti
o
n

a
lly

 
a

c
c
e

p
te

d
 s

ta
n

d
a

rd
s
 o

r 
in

te
rn

a
ti
o

n
a
l 

b
e

s
t 
p

ra
c
ti
c
e

s
. 

(5
9

) 
It

 i
s
 a

ls
o

 i
m

p
o

rt
a

n
t 

to
 a

v
o

id
 t

h
a

t 
re

c
ip

ie
n

ts
 o

f 
E

U
 f

u
n
d

s
 a

re
 a

u
d
it
e

d
 

s
e

v
e

ra
l 
ti
m

e
s
 b

y
 d

if
fe

re
n

t 
e

n
ti
ti
e

s
 o

n
 

th
e

 u
s
e

 o
f 

th
e
s
e

 f
u

n
d
s
. 

It
 i
s
 t

h
e
re

fo
re

 
n

e
c
e
s
s
a

ry
 t

o
 f

o
re

s
e
e

 t
h
e

 p
o
s
s
ib

ili
ty

 
to

 r
e

ly
 o

n
 a

u
d
it
s
 a

lr
e

a
d

y
 c

a
rr

ie
d

 o
u

t 
b

y
 i
n

d
e

p
e

n
d
e

n
t 

a
u

d
it
o

rs
 p

ro
v
id

e
d

 
th

a
t 

th
e

y
 a

re
 b

a
s
e

d
 o

n
 

in
te

rn
a

ti
o
n

a
lly

 a
c
c
e

p
te

d
 s

ta
n
d
a

rd
s
, 

th
a

t 
th

e
y
 p

ro
v
id

e
 r

e
a
s
o

n
a

b
le

 
a

s
s
u

ra
n
c
e

, 
a

n
d

 t
h

a
t 

th
e

y
 h

a
v
e
 b

e
e

n
 

c
o

n
d
u

c
te

d
 o

n
 t

h
e
 f

in
a

n
c
ia

l 
s
ta

te
m

e
n
ts

 a
n

d
 r

e
p

o
rt

s
 s

e
tt

in
g
 o

u
t 

th
e

 u
s
e

 o
f 

th
e
 U

n
io

n
 c

o
n

tr
ib

u
ti
o

n
. 

S
u

c
h

 a
u

d
it
s
 s

h
o
u

ld
 t
h

e
n
 f

o
rm

 t
h

e
 

b
a

s
is

 o
f 

th
e
 o

v
e

ra
ll 

a
s
s
u

ra
n

c
e

 o
n

 t
h

e
 

u
s
e

 o
f 

E
U

 f
u
n

d
s
. 

 
 

 
X

7
0

 

 (6
0

) 
It

 i
s
 i
m

p
o

rt
a

n
t 

to
 a

llo
w

 M
e

m
b

e
r 

S
ta

te
s
 t

o
 r

e
q

u
e
s
t 

th
a

t 
re

s
o
u

rc
e

s
 

a
llo

c
a

te
d

 t
o
 t

h
e
m

 u
n

d
e

r 
s
h

a
re

d
 

im
p

le
m

e
n

ta
ti
o

n
 a

re
 t

ra
n
s
fe

rr
e
d
 a

t 
U

n
io

n
 l
e

v
e

l 
a
n

d
 i
m

p
le

m
e

n
te

d
 b

y
 t

h
e

 
C

o
m

m
is

s
io

n
 i
n

 d
ir

e
c
t 

o
r 

in
d
ir

e
c
t 

im
p

le
m

e
n

ta
ti
o

n
, 

w
h

e
re

 p
o
s
s
ib

le
 f

o
r 

th
e

 b
e
n

e
fi
t 

o
f 
th

e
 M

e
m

b
e

r 
S

ta
te

 
c
o

n
c
e

rn
e
d

. 
T

h
is

 w
o

u
ld

 o
p

ti
m

is
e

 t
h

e
 

u
s
e

 o
f 

th
e

s
e
 r

e
s
o

u
rc

e
s
 a

n
d

 o
f 
th

e
 

in
s
tr

u
m

e
n

ts
 e

s
ta

b
lis

h
e

d
 u

n
d

e
r 

th
is

 
R

e
g

u
la

ti
o

n
 o

r 
u
n

d
e

r 
s
e
c
to

r 
s
p
e

c
if
ic

 

A
M

D
 1

4
: 

D
e

le
te

d
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(d
o

c
. 

1
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7
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 +
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O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

R
e

g
u

la
ti
o

n
s
 i
n

c
lu

d
in

g
 t
h

e
 E

F
S

I 
R

e
g

u
la

ti
o

n
, 

to
 w

h
ic

h
 t

h
e
 M

e
m

b
e

r 
S

ta
te

s
 w

o
u

ld
 r

e
q
u

e
s
t 

th
e
s
e

 
re

s
o

u
rc

e
s
 t

o
 b

e
 t

ra
n

s
fe

rr
e

d
. 

In
 o

rd
e

r 
to

 g
u

a
ra

n
te

e
 a

n
 e

ff
ic

ie
n

t 
im

p
le

m
e

n
ta

ti
o

n
 o

f 
th

e
s
e

 
in

s
tr

u
m

e
n

ts
, 
it
 i
s
 n

e
c
e

s
s
a

ry
 t

o
 

fo
re

s
e

e
 t

h
a

t 
w

h
e

re
 r

e
s
o

u
rc

e
s
 a

re
 

tr
a

n
s
fe

rr
e

d
 t
o

 i
n

s
tr

u
m

e
n

ts
 

e
s
ta

b
lis

h
e
d

 u
n
d

e
r 

th
is

 R
e

g
u

la
ti
o

n
 o

r 
u

n
d

e
r 

s
e
c
to

r 
s
p

e
c
if
ic

 R
e
g

u
la

ti
o

n
s
 

in
c
lu

d
in

g
 t
h

e
 E

F
S

I 
R

e
g

u
la

ti
o

n
, 
th

e
 

ru
le

s
 o

f 
th

o
s
e

 r
e

g
u

la
ti
o

n
s
 s

h
a

ll 
a

p
p

ly
. 

(6
1

) 
In

 o
rd

e
r 

to
 p

ro
v
id

e
 f
o

r 
a

 l
o
n

g
 t

e
rm

 
c
o

o
p
e

ra
ti
o

n
 m

e
c
h

a
n
is

m
 w

it
h

 
re

c
ip

ie
n

ts
 o

f 
U

n
io

n
 f

u
n

d
in

g
, 

th
e

 
p

o
s
s
ib

ili
ty

 o
f 
s
ig

n
in

g
 f
in

a
n
c
ia

l 
fr

a
m

e
w

o
rk

 p
a

rt
n

e
rs

h
ip

 a
g

re
e
m

e
n

ts
 

s
h

o
u
ld

 b
e

 p
ro

v
id

e
d

 f
o

r.
 F

in
a

n
c
ia

l 
fr

a
m

e
w

o
rk

 p
a

rt
n

e
rs

h
ip

s
 s

h
o

u
ld

 b
e

 
im

p
le

m
e

n
te

d
 t

h
ro

u
g

h
 g

ra
n
ts

 o
r 

th
ro

u
g
h

 c
o

o
p

e
ra

ti
o
n

 a
g

re
e
m

e
n

ts
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h

o
u
ld

 b
e

 a
g

g
re

g
a

te
d

 
in

 t
h
e

 A
n

n
e

x
 t

o
 t

h
is

 R
e
g

u
la

ti
o
n
 a

n
d

 
th

e
 p

o
w

e
r 

to
 a

d
o
p

t 
a
c
ts

 i
n

 
a

c
c
o

rd
a

n
c
e

 w
it
h

 A
rt

ic
le

 2
9

0
 T

F
E

U
 

s
h

o
u
ld

 b
e

 d
e
le

g
a

te
d
 t

o
 t
h

e
 

C
o
m

m
is

s
io

n
 i
n

 r
e

s
p
e

c
t 
o

f 
a

m
e

n
d

m
e
n

ts
 t

o
 t
h

is
 A

n
n

e
x
. 

 (1
2

4
) 

It
 i
s
 n

e
c
e

s
s
a

ry
 t

o
 c

la
ri

fy
 t
h

e
 s

c
o

p
e

 
o

f 
th

e
 T

it
le

 o
n

 g
ra

n
ts

, 
p

a
rt

ic
u
la

rl
y
 

w
it
h

 r
e

g
a

rd
 t
o

 t
h

e
 t

y
p

e
 o

f 
a

c
ti
o
n

 o
r 

b
o

d
y
 e

lig
ib

le
 f
o

r 
a

 g
ra

n
t 
a

s
 w

e
ll 

a
s
 

w
it
h

 r
e

g
a

rd
 t
o

 l
e
g

a
l 
c
o
m

m
it
m

e
n

ts
 

th
a

t 
m

a
y
 b

e
 u

s
e
d

 t
o

 c
o

v
e

r 
g

ra
n

ts
. 

In
 p

a
rt

ic
u
la

r,
 g

ra
n

t 
d

e
c
is

io
n
s
 s

h
o

u
ld

 
b

e
 p

h
a

s
e
d

 o
u
t 

d
u
e

 t
o

 t
h

e
ir
 l
im

it
e

d
 

u
s
e

 a
n

d
 p

ro
g

re
s
s
iv

e
 i
n

tr
o

d
u
c
ti
o

n
 o

f 
e

-g
ra

n
ts

. 
T

h
e

 s
tr

u
c
tu

re
 s

h
o

u
ld

 b
e

 
s
im

p
lif

ie
d
 b

y
 m

o
v
in

g
 t

h
e

 p
ro

v
is

io
n

s
 

o
n

 i
n
s
tr

u
m

e
n
ts

 w
h

ic
h
 a

re
 n

o
t 

g
ra

n
ts

 t
o

 o
th

e
r 

p
a

rt
s
 o

f 
th

e
 

R
e

g
u

la
ti
o

n
. 

T
h

e
 n

a
tu

re
 o

f 
b

o
d

ie
s
 

w
h

ic
h

 m
a

y
 r

e
c
e

iv
e

 o
p

e
ra

ti
n

g
 g

ra
n

ts
 

s
h

o
u
ld

 b
e

 c
la

ri
fi
e

d
 s

in
c
e
 t

h
e
 n

o
ti
o

n
 

o
f 

b
o

d
ie

s
 p

u
rs

u
in

g
 a

n
 a

im
 o

f 
g

e
n

e
ra

l 
U

n
io

n
 i
n

te
re

s
t 
is

 c
o

v
e

re
d

 
b

y
 t

h
e

 n
o
ti
o

n
 o

f 
b

o
d

ie
s
 h

a
v
in

g
 a

n
 

o
b

je
c
ti
v
e

 f
o

rm
in

g
 p

a
rt

 o
f 

a
n
d

 
s
u

p
p
o

rt
in

g
 a

 U
n
io

n
 p

o
lic

y
. 

In
 

a
d

d
it
io

n
, 
th

e
 r

e
s
tr

ic
ti
v
e

 d
e

fi
n

it
io

n
 o

f 
a

 b
o

d
y
 p

u
rs

u
in

g
 a

n
 a

im
 o

f 
g
e

n
e

ra
l 

U
n

io
n

 i
n

te
re

s
ts

 s
h

o
u
ld

 b
e

 r
e
m

o
v
e

d
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3
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) 
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 i
s
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e
c
e

s
s
a
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 t

o
 c

la
ri
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 t
h

e
 s

c
o

p
e

 
o

f 
th

e
 T

it
le

 o
n

 g
ra

n
ts

, 
p

a
rt

ic
u
la
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y
 w

it
h

 
re

g
a

rd
 t
o

 t
h
e

 t
y
p

e
 o

f 
a
c
ti
o
n

 o
r 

b
o

d
y
 

e
lig

ib
le

 f
o

r 
a

 g
ra

n
t 

a
s
 w

e
ll 

a
s
 w

it
h

 
re

g
a

rd
 t
o

 l
e

g
a

l 
c
o
m

m
it
m

e
n

ts
 t
h

a
t 

m
a

y
 

b
e

 u
s
e

d
 t
o

 c
o

v
e

r 
g

ra
n
ts

. 
In

 p
a

rt
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u
la

r,
 

g
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n
t 

d
e

c
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io
n
s
 s

h
o

u
ld

 b
e
 p

h
a
s
e

d
 o

u
t 

d
u

e
 t

o
 t

h
e
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 l
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it
e

d
 u

s
e
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n
d
 

p
ro

g
re

s
s
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e
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n
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o

d
u
c
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o
n

 o
f 
e

-g
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n
ts

. 
T

h
e

 s
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u
c
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h
o
u

ld
 b

e
 s

im
p

lif
ie

d
 b

y
 

m
o

v
in

g
 t
h

e
 p
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v
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io
n
s
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n
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n
s
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u
m

e
n
ts

 
w

h
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h
 a
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 n

o
t 

g
ra

n
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 t
o
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th

e
r 

p
a
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s
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f 
th

e
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e
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u
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o

n
. 
T

h
e
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a
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w
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o
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d
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u
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n
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g
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n
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U
n

io
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n
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o
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y
 t

h
e

 
n
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b
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d
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 h
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b
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c
ti
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e
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g
 p
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 s
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 a

 
U

n
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n
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o
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y
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In
 o

rd
e

r 
to

 f
a

c
ili

ta
te

 t
h

e
 

im
p

le
m

e
n

ta
ti
o

n
 o

f 
a
c
ti
o

n
s
 f

in
a
n

c
e

d
 

b
y
 m

u
lt
ip

le
 d

o
n

o
rs

 w
h

e
re

 t
h

e
 

o
v
e

ra
ll 

fi
n

a
n

c
in

g
 o

f 
th

e
 a

c
ti
o

n
 i
s
 n

o
t 

k
n

o
w

n
 a

t 
th

e
 t

im
e

 o
f 

c
o

m
m

it
m

e
n

t 
o

f 
th

e
 U

n
io

n
 c

o
n

tr
ib

u
ti
o

n
, 
it
 i
s
 

n
e

c
e
s
s
a

ry
 t

o
 c

la
ri
fy

 t
h

e
 w

a
y
 t

h
e

 
U

n
io

n
 c

o
n

tr
ib

u
ti
o

n
 i
s
 d

e
fi
n

e
d
 a

n
d

 
th

e
 m

e
th

o
d

 o
f 

v
e

ri
fy

in
g

 i
ts

 u
s
e
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E
x
p

e
ri

e
n
c
e

 g
a

in
e
d

 i
n

 t
h

e
 u

s
e

 o
f 

lu
m

p
 s

u
m

s
, 

u
n
it
 c

o
s
ts

 o
r 

fl
a

t-
ra

te
 

fi
n

a
n
c
in

g
 h

a
s
 s

h
o

w
n

 t
h

a
t,
 s

u
c
h

 
fo

rm
s
 o

f 
fi
n

a
n

c
in

g
 s

ig
n

if
ic

a
n
tl
y
 

s
im

p
lif

ie
d
 a

d
m

in
is

tr
a

ti
v
e

 
p

ro
c
e
d

u
re

s
 a

n
d

 r
e
d

u
c
e

d
 t

h
e

 r
is

k
 o

f 
e

rr
o

r 
s
u

b
s
ta

n
ti
a

lly
. 

L
u

m
p

 s
u

m
s
, 

fl
a

t 
ra

te
s
 a

n
d

 u
n

it
 c

o
s
ts

 a
re

 a
 s

u
it
a
b

le
 

fo
rm

 o
f 

fi
n

a
n
c
in

g
 i
n
d

e
p

e
n

d
e
n

tl
y
 o

f 
th

e
 a

re
a

 o
f 
U

n
io

n
 i
n
te

rv
e

n
ti
o

n
 a

n
d

 
in

 p
a

rt
ic

u
la

r 
fo

r 
s
ta

n
d

a
rd

is
e
d

 a
n

d
 

re
c
u

rr
e
n

t 
a
c
ti
o

n
s
, 

e
.g

. 
m

o
b

ili
ty

, 
in

s
ti
tu

ti
o

n
a
l 
tw

in
n

in
g

, 
tr

a
in

in
g

 
a

c
ti
v
it
ie

s
, 

e
tc

. 
In

 t
h

is
 c

o
n

te
x
t,

 t
h

e
 

c
o

n
d
it
io

n
s
 f
o

r 
u
s
in

g
 l
u

m
p

 s
u
m

s
, 

u
n

it
 c

o
s
ts

 a
n

d
 f
la

t 
ra

te
s
 s

h
o

u
ld

 b
e

 
m

a
d

e
 m

o
re

 f
le

x
ib

le
. 

It
 i
s
 n

e
c
e
s
s
a

ry
 

to
 p

ro
v
id

e
 e

x
p

lic
it
ly

 f
o

r 
th

e
 

e
s
ta

b
lis

h
m

e
n

t 
o

f 
s
in

g
le

 l
u

m
p

 s
u

m
s
 

c
o

v
e

ri
n

g
 t

h
e
 e

n
ti
re

 e
lig

ib
le

 c
o

s
ts

 o
f 

th
e

 a
c
ti
o
n

 o
r 

th
e

 w
o

rk
 p

ro
g

ra
m

m
e

. 
In

 a
d

d
it
io

n
, 
in

 o
rd

e
r 

to
 f

o
s
te

r 
fo

c
u

s
 

o
n

 r
e
s
u

lt
s
, 

p
ri
o

ri
ty

 s
h

o
u

ld
 b

e
 g

iv
e

n
 

to
 o

u
tp

u
t-

b
a

s
e
d

 f
u
n

d
in

g
. 

In
p

u
t 

b
a

s
e
d

 l
u
m

p
 s

u
m

s
, 
u

n
it
 c

o
s
ts

 a
n

d
 

fl
a

t 
ra

te
s
 s

h
o

u
ld

 r
e

m
a

in
 a

n
 o

p
ti
o

n
 

w
h

e
re

 o
u

tp
u

t 
b

a
s
e

d
 o

n
e
s
 a

re
 n

o
t 

p
o

s
s
ib

le
 o

r 
a

p
p

ro
p

ri
a

te
. 

 
(1

2
7

) 
E

x
p

e
ri

e
n
c
e

 g
a

in
e
d

 i
n

 t
h

e
 u

s
e

 o
f 

lu
m

p
 

s
u

m
s
, 

u
n

it
 c

o
s
ts

 o
r 

fl
a

t-
ra

te
 f

in
a

n
c
in

g
 

h
a

s
 s

h
o

w
n

 t
h

a
t,
 s

u
c
h
 f

o
rm

s
 o

f 
fi
n

a
n
c
in

g
 s

ig
n
if
ic

a
n

tl
y
 s

im
p

lif
ie

d
 

a
d

m
in

is
tr

a
ti
v
e

 p
ro

c
e

d
u

re
s
 a

n
d
 

re
d

u
c
e

d
 t
h

e
 r

is
k
 o

f 
e

rr
o

r 
s
u

b
s
ta

n
ti
a
lly

. 
L

u
m

p
 s

u
m

s
, 
fl
a
t 

ra
te

s
 a

n
d

 u
n

it
 c

o
s
ts

 
a

re
 a

 s
u

it
a

b
le

 f
o

rm
 o

f 
fi
n
a

n
c
in

g
 

in
d

e
p
e

n
d
e

n
tl
y
 o

f 
th

e
 a

re
a
 o

f 
U

n
io

n
 

in
te

rv
e

n
ti
o

n
 a

n
d

 i
n

 p
a

rt
ic

u
la

r 
fo

r 
s
ta

n
d

a
rd

is
e
d

 a
n
d

 r
e

c
u

rr
e

n
t 

a
c
ti
o

n
s
, 

e
.g

. 
s
u

c
h

 a
s

 m
o

b
ili

ty
, 

in
s
ti
tu

ti
o
n

a
l 

tw
in

n
in

g
, 

tr
a

in
in

g
 a

c
ti
v
it
ie

s
, 

e
tc

. 
 

M
o

re
o

v
e

r,
 a

s
 i
n

s
ti

tu
ti

o
n

a
l 
tw

in
n

in
g

 
is

 i
m

p
le

m
e

n
te

d
 b

y
 M

e
m

b
e

r 
S

ta
te

 
in

s
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o
n

s
, 

th
e

 u
s
e

 o
f 

s
im

p
li
fi

e
d

 
c

o
s

t 
o

p
ti

o
n

s
 i
s

 j
u

s
ti

fi
e

d
 a

n
d

 s
h

o
u

ld
 

fo
s

te
r 

th
e

ir
 e

n
g

a
g

e
m

e
n

t.
 I

n
 t
h

is
 

c
o

n
te

x
t,

 t
h

e
 c

o
n
d

it
io

n
s
 f

o
r 

u
s
in

g
 l
u
m

p
 

s
u

m
s
, 

u
n

it
 c

o
s
ts

 a
n

d
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la

t 
ra

te
s
 s

h
o

u
ld

 
b

e
 m

a
d

e
 m

o
re

 f
le

x
ib

le
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 i
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 n
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c
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 p
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 e
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it
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 f
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. 
In
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m

a
in

 a
n

 o
p
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o

n
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h
e
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 o

u
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u
t 

b
a

s
e
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n
e

s
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 n

o
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o
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p
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T
h

e
 a

d
m
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tr
a

ti
v
e

 p
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c
e
d

u
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s
 f

o
r 

a
u

th
o

ri
s
in

g
 l
u

m
p

 s
u

m
s
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u
n

it
 c

o
s
ts

 
a

n
d

 f
la

t 
ra

te
s
 s

h
o

u
ld

 b
e

 s
im

p
lif

ie
d

 
b

y
 v

e
s
ti
n

g
 t
h

e
 p

o
w

e
r 
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r 

s
u

c
h
 

a
u

th
o

ri
s
a
ti
o
n

 i
n

 t
h

e
 a

u
th

o
ri
s
in

g
 

o
ff

ic
e

r.
 W

h
e

re
 a

p
p

ro
p

ri
a
te

, 
th
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a
u

th
o

ri
s
a
ti
o
n

 m
a

y
 b

e
 g

iv
e
n

 b
y
 t
h

e
 

C
o

m
m

is
s
io

n
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n

 l
ig

h
t 

o
f 
th

e
 n

a
tu
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 o

f 
th

e
 a

c
ti
v
it
ie

s
 o
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o

f 
th

e
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x
p

e
n

d
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u
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 l
ig

h
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f 
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m

b
e
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o
f 
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u
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o
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s
in
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 c
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n
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e

r 
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 b
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d
g

e
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h
e

 g
a
p
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h

e
 

a
v
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b
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f 
d
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s
e

d
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s
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h
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m
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u
n
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 c
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n
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 b
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 p
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s
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p
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e
d

 f
o
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f 
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n
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h
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u
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b
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n

lo
c
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e
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 b
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e
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 f
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c
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 p
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 p
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c
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 c
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c
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ld

 r
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c
tu
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l 
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t 
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o
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e
s
 e
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p
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e
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q

u
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te
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 t

h
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b
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c
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e
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o
 b

e
 a
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h
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v
e
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, 
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a
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s
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 c
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s
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t 
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n
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c
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b
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d
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e

ra
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c
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h
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 p
o

te
n
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a
l 
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r 

u
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s
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p
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c
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n
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e
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 b
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n
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u
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h
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a

g
e
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e
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 p
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 p
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 d
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b
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 c

o
m

p
li

e
d

 w
it

h
. 

F
o

r 
th

a
t 

p
u

rp
o

s
e

 s
im

p
li

fi
e

d
 f

o
rm

s
 

o
f 

fi
n

a
n

c
in

g
 s

h
o

u
ld

 r
e

m
a

in
 

re
a

s
o

n
a
b

le
 p

ro
x

ie
s

 o
f 

th
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a

n
c
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h

o
u
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 b
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b
a

s
e
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n
 s

ta
ti

s
ti

c
a

l 
o

r 
a
c

c
o

u
n

ti
n

g
 

d
a

ta
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s
im

il
a

r 
o

b
je

c
ti

v
e

 m
e

a
n

s
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r 
e

x
p

e
rt
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u

d
g

e
m

e
n

t.
 I

n
 a

d
d

it
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n
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s
u

it
a

b
le

 c
h

e
c

k
s

, 
c

o
n

tr
o

ls
 a

n
d

 
p

e
ri

o
d

ic
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s
s
e

s
s

m
e

n
t 

s
h

o
u
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c
o

n
ti

n
u

e
 t

o
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p
p

ly
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re
s

p
e

c
te

d
 a

n
d

 t
h

a
t 

o
v
e

ra
ll
 

o
v
e

rc
o

m
p

e
n

s
a

ti
o

n
 o

f 
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c
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n

ts
 

is
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v
o

id
e

d
. T

h
e

re
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 s

im
p
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e
d
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s

 o
f 
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n

a
n

c
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g
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h
o

u
ld

 b
e

 
b

a
s

e
d
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n
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s
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c
a
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o
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a

c
c

o
u

n
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n
g

 d
a
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s
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a
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o

b
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c
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v
e

 m
e

a
n

s
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r 
e

x
p

e
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ju

d
g

e
m

e
n

t.
 I

n
 a

d
d

it
io

n
, 
s

u
it

a
b

le
 

c
h

e
c

k
s

, 
c

o
n

tr
o

ls
 a

n
d

 p
e

ri
o

d
ic

 
a

s
s

e
s
s

m
e

n
t 

s
h

o
u

ld
 c

o
n
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n

u
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a
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p

ly
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h
e

c
k
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n
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 c
o
n
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o
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a
s
 o

p
p

o
s
e

d
 t
o

 t
h
e

 p
e

ri
o

d
ic

 
a

s
s
e

s
s
m

e
n
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o
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m
p
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u

m
s
, 
u

n
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c
o
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r 
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a
t 

ra
te

s
 s

h
o

u
ld

 b
e

 
c
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e
d
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T

h
o

s
e
 c

h
e

c
k
s
 a

n
d

 
c
o

n
tr

o
ls

 s
h
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 c
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n
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n
s
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g
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n

g
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h

e
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a
y
m

e
n
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o
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m
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s
u

m
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u
n
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o
s
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r 
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a
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c
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d
in

g
, 

w
h

e
re

 r
e
q

u
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e

d
, 

th
e

 
a

c
h
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v
e

m
e
n
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o
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o

u
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u
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T

h
o

s
e

 
c
o

n
d
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io

n
s
 s

h
o
u

ld
 n

o
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q

u
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p
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g
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h
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 c
o
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c
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in

c
u
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d
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y
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h
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 b
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n

e
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W

h
e
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m
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u
n
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m
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h
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T
h

e
 s

c
o
p

e
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c
h
e

c
k
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n
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 c
o
n
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o
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a
s
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p
p

o
s
e

d
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o

 t
h
e

 p
e

ri
o

d
ic

 
a

s
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s
s
m
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m
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u

m
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u

n
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 c

o
s
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o
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a
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h
o
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 c
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e
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T
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c
h

e
c
k
s
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n
d

 c
o

n
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o
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h

o
u
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o
c
u
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u
lf
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e
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o
n
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g
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n

g
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e
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a
y
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m
p
 s

u
m
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u
n
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 c

o
s
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a

t-
ra

te
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c
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w
h
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 r
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u
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 b
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p
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c
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 c
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 b
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d
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 b
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c
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p
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W
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m
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u
m
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u
n
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 c
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a
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 b
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 r
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o

u
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d
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 l
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p
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e
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d
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 c
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 c
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p
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c
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p
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c
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 p
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 b
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c
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 p
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 p
re

-
fi
n

a
n
c
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 b
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 c
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c
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e
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x
p
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 c
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m
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c
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h
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p
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d
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c
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p
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 b
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 d
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 b
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c
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 c
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c
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 p
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c
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c
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 t
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R
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b
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c
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p
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 l
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 l
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c
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 t
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 b
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 c
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 b
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 d
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 b
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c
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 t
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 b
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c
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 c
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 p
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c
e

 o
f 

a
 d

o
n

a
ti
o

n
 o

f 
a

 v
a

lu
e

 
o

f 
E

U
R

 5
0

 0
0

0
 o

r 
m

o
re

 w
h

ic
h

 
in

v
o

lv
e

s
 a

 f
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 d
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h
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n
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n
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h
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p
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c
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b
ili

s
a

ti
o

n
 d

e
c
is

io
n

 d
o

e
s
 n

o
t 
c
o

n
s
ti
tu

te
 

a
 t

ra
n
s
fe

r 
a

t 
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e
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a
m

e
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im
e
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s
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c
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p
ro

p
o
s
a

l 
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r 
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a
n

s
fe
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o
 b

e
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u
b

m
it
te
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P
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n
d
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o

u
n
c
il 
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c
c
o
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g
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 p
o
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t 

1
3

 
o
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th

e
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. 
E

P
 a

n
d
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o
u

n
c
il 

w
o
u
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a

in
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v
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w
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o
b

ili
s
a

ti
o

n
 d

e
c
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io
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n

d
 

a
p

p
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v
e
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n
s
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g
s
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e
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it
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d

o
p

ti
o
n

 
o

f 
th

e
 m

o
b

ili
s
a
ti
o

n
 d

e
c
is

io
n
 (

if
 t
h

e
y
 

w
o

u
ld

 a
g

re
e
 t

o
 i
t)
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 d
e
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c
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c
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1
 

P
e

rf
o

rm
a

n
c
e
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n
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 p
ri
n

c
ip

le
s
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f 
e

c
o
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o
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ff
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ie
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c
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c
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 p
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c
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 1
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A
p

p
ro

p
ri
a

ti
o

n
s
 s

h
a

ll 
re

s
p
e

c
t 
th

e
 

p
ri

n
c
ip

le
 o

f 
s
o
u

n
d

 f
in

a
n

c
ia

l 
m

a
n

a
g

e
m

e
n
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n
d
 t

h
u
s
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e
 

im
p

le
m

e
n

te
d
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n
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c
c
o

rd
a

n
c
e
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it
h

 t
h

e
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llo

w
in

g
 p

ri
n
c
ip

le
s
: 

A
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D
 1
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A
p

p
ro

p
ri
a

ti
o

n
s
 s

h
a

ll 
b

e
 u

s
e

d
 a

n
d

 t
h

e
 

U
n

io
n
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u

d
g

e
t 

s
h
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ll

 b
e
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p
le

m
e

n
te

d
 i

n
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c
c

o
rd

a
n

c
e

 w
it

h
 

th
e

 p
ri
n

c
ip

le
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f 
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o

u
n

d
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in

a
n
c
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l 
m

a
n

a
g

e
m

e
n
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n
d
 t

h
u
s
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e
s

p
e
c

ti
n

g
 

th
e

 f
o
llo

w
in

g
 p

ri
n
c
ip

le
s
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 1
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A
p

p
ro

p
ri
a

ti
o

n
s
 s

h
a

ll 
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s
p
e

c
t 
b

e
 u

s
e

d
 i
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a
c

c
o

rd
a
n

c
e

 w
it

h
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h
e

 p
ri

n
c
ip

le
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f 
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o

u
n

d
 

fi
n

a
n
c
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l 
m
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n
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g

e
m
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n
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n
d
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h
u

s
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e
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p
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m

e
n
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o

rd
a

n
c
e
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h
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 p
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p
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T
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a
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e
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e

w
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m

o
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a
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o

n
s
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s
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C
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n
 

p
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p
o
s
a
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a
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h
o
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n
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. 

A
p

p
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p
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a
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o

n
s
 s

h
a
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p
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c
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 p
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e
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d
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s
 b

e
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c
e
 

w
it
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e
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a
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a

p
p

ro
p
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a
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a
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u
a
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th

e
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e
s
t 
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th
e

 U
n
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s
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v
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th
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 p
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n
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e
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c
y
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h
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o

n
c
e
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s
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h
e
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e
s
t 
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h
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e
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e

e
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 r
e
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a
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h
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e
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th

e
 p
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n

c
ip

le
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f 
e
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n

c
y
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h
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h
 

c
o

n
c
e
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s
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h
e

 b
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t 
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h
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e
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 r
e
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e
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c
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v
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n
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e
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a
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e
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n
d
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h

e
 

a
c
h
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v
e
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n
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o
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v
e

s
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 p
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n
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e
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v
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e
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b
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c
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d
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v
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2
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In
 l
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e
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it
h

 t
h
e

 p
ri
n

c
ip

le
 o

f 
s
o

u
n

d
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n

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n
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h

e
 u

s
e
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f 
a

p
p

ro
p
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a

ti
o

n
s
 s

h
a

ll 
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c
u

s
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p
e

rf
o
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a

n
c
e
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n

d
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o
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u
rp

o
s
e
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2

. 
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in

e
 w

it
h

 t
h
e

 p
ri
n

c
ip

le
 o

f 
s
o

u
n

d
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n

a
n
c
ia

l 
m

a
n

a
g

e
m
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n
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h

e
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e
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f 
a

p
p
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p
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a
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o

n
s
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h
a
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c
u

s
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n
 

p
e

rf
o
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a

n
c
e
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n

d
 f
o

r 
th

is
 p

u
rp

o
s
e
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4
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o
b
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c
ti
v
e

s
 f

o
r 

p
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g
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m
m

e
s
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n
d

 
a

c
ti
v
it
ie

s
 s

h
a

ll 
b

e
 e

s
ta

b
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h
e
d
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x
 

a
n

te
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o

b
je

c
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v
e

s
 f

o
r 

p
ro

g
ra

m
m

e
s
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n
d

 
a

c
ti
v
it
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s
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h
a

ll 
b

e
 e

s
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b
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h
e
d
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x
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n
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p
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g
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s
s
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n
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h

e
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c
h

ie
v
e

m
e
n

t 
o
f 

o
b
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c
ti
v
e

s
 s

h
a

ll 
b

e
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o
n
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o
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d
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p

e
rf

o
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a
n
c
e
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n

d
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a
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p

ro
g

re
s
s
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n
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h

e
 a

c
h

ie
v
e

m
e
n

t 
o
f 

o
b
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c
ti
v
e
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 s

h
a

ll 
b

e
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o
n
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o
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d
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it
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p

e
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o
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a
n
c
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n

d
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a
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v
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a
ll 

b
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p
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A
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9
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) 

a
n

d
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it
h

 p
o
in

t 
(i
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f 
A

rt
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le
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3
9
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b
).
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ro

g
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s
s

 i
n
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a

n
d

 p
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b
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m
s

 w
it

h
, 

th
e

 a
c

h
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v
e
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o
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c
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n
c
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o
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rt
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9
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) 

a
n
d
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h

 p
o
in
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(i
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f 

A
rt
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3
9

(1
)(

b
).
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p
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s
s

 i
n
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a

n
d

 p
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b
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m
s

 w
it

h
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c
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ie
v
e
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e
n
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o
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e
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b
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c
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d
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h

 p
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in
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 o
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A

M
D

 1
1

0
: 

2
a

. T
h

e
 o

b
je

c
ti

v
e

s
 r

e
fe

rr
e

d
 t

o
 i

n
 

p
a

ra
g

ra
p

h
s
 1

 a
n

d
 2

 s
h

a
ll
 b

e
 

s
p

e
c

if
ic

, 
m

e
a

s
u

ra
b

le
, 
a

c
h

ie
v
a

b
le

, 
re

le
v

a
n

t 
a

n
d

 t
im

e
d

. 
T

h
e

 
p

e
rf

o
rm

a
n

c
e

 i
n

d
ic

a
to

rs
 u

s
e
d

 t
o

 
m

o
n

it
o

r 
th

e
ir

 a
c

h
ie

v
e
m

e
n

t 
s
h
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ll

 b
e
 

d
e

fi
n

e
d

 d
o

w
n

 t
o
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c

ti
v

it
y

 l
e
v

e
l 
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n

d
 

s
h

a
ll

 c
o

v
e
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a

ll
 s

e
c

to
rs
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 c
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r 
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a
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e
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c
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il 
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b
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c
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h
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h
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p

o
rt
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b
je

c
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v
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c
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p
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b
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b
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c
t 

to
 

im
p

a
c

t 
a

s
s
e

s
s

m
e

n
t 

a
n

d
 e

x
-p
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b
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c
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c
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b
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c
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v
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a
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b
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c
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ra
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c
ti
v
it
ie

s
 s

h
a

ll 
b

e
 b

a
s
e

d
 o

n
 e

v
id

e
n

c
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c
e

 o
f 

re
la

te
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c
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 b
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d
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ti
v
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p
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c
te
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ff
e
c
ts

 o
f 

A
M

D
 1

1
2

: 

2
. 

Im
p

a
c
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s

m
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n
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u

p
p

o
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g

 t
h

e
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ra
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o
n

 o
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p

ro
g
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m
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 a

n
d
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c
ti
v
it
ie
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h
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ll 
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e
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e
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n
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n

c
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h
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c
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te
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ro
g
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c
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n
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n
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n

d
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n
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e
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h

e
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u

e
s
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o
 b

e
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d

d
re
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e
d
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E

U
 a

d
d

e
d
 v

a
lu

e
, 

o
b

je
c
ti
v
e

s
, 

th
e

 p
o
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c
y

 o
p

ti
o

n
s
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n
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v
a

lu
a

ti
o
n

s
 s

u
p
p

o
rt
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g

 t
h

e
 

p
re

p
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ra
ti
o
n
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f 
p

ro
g
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m
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e
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d

 
a

c
ti
v
it
ie
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h
a
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b

e
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e
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n

c
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a

v
a
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b
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n
 t
h
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n
c
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te
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g
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c
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n
d
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h
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ll 
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n

d
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e
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h

e
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s
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u

e
s
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 b

e
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d

d
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s
s
e
d
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E

U
 t

h
e

 a
d
d

e
d

 v
a

lu
e

 o
f 

U
n

io
n

 i
n

v
o

lv
e

m
e

n
t,

 o
b

je
c
ti
v
e

s
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w
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o
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 p
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 r
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s
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n
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n
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h
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s
e

 o
f 

"E
U
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d

d
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a
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e

" 
a
s
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 r
e
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v
a
n
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e
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a
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o
 b
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e
d
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E

U
 t

h
e

 
a

d
d

e
d
 v

a
lu

e
 o

f 
U
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n
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v
o
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e

m
e

n
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b
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c
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v
e

s
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e
x
p

e
c
te

d
 e
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e

c
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 o
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d
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n
t 

o
p

ti
o
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n
d
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o

n
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o
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n

g
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n
d

 
e

v
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p
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v
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n
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o
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p
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h
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s
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q
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e
m
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n
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e
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o
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v
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o
s
p
e

c
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v
e
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v
a
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a

ti
o
n
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 s

h
a
ll 

a
s
s
e

s
s
 t

h
e
 p

e
rf

o
rm

a
n

c
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 o
f 
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p
ro

g
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m
m
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r 
a
c
ti
v
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y
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c
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d
in

g
 

a
s
p

e
c
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u
c
h
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s
 e

ff
e
c
ti
v
e

n
e

s
s
, 

e
ff

ic
ie

n
c
y
, 

c
o
h

e
re

n
c
e
, 

re
le

v
a

n
c
e

 a
n

d
 

E
U

 a
d

d
e

d
 v

a
lu

e
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T

h
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h
a

ll 
b

e
 

u
n

d
e
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e
n
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e

ri
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n
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u

ff
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n
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ti
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o
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in
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n
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x
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n
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e

v
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a
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s
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h
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u
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h
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p
a
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x
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o

s
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e
v
a
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a
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o

n
s
 s

h
a
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a

s
s
e

s
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 t
h

e
 

p
e
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o

rm
a

n
c
e

 o
f 

th
e
 p

ro
g

ra
m

m
e

 o
r 

a
c
ti
v
it
y
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in
c
lu

d
in

g
 a

s
p
e

c
ts

 s
u

c
h

 a
s
 

e
ff

e
c
ti
v
e

n
e
s
s
, 
e

ff
ic

ie
n

c
y
, 

e
c

o
n

o
m

y
, 

c
o

h
e

re
n

c
e

, 
re

le
v
a

n
c
e

 a
n

d
 E

U
 a

d
d

e
d
 

v
a

lu
e
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 d
o
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g

, 
th

e
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h

a
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 t

a
k
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c
c

o
u

n
t 
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u
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o

m
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o

n
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n
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p
e
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o
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a

n
c
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d
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a
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s

p
e

c
if

ie
d
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n
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rt

ic
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1
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).
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h

e
y
 s

h
a

ll 
b

e
 u

n
d

e
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a
k
e

n
 p

e
ri
o
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a
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a

n
d

 a
t 

le
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s
t 

e
v

e
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e
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o
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p

ro
g

ra
m

m
e
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n

d
 a
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ti

v
it

ie
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h

ic
h

 
e

n
ta
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 s
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n
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n
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p
e

n
d
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n
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c
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 b
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c
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ra
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ra
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ra
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c
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c
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c
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c
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c
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c
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ra
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c
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c
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c
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 C
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c
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n
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h
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c
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 c
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c
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c
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 p
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c
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o
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 f
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c
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m
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e
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 c

la
ri
ty

 a
n

d
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n
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 b
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 p
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c
e
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n

g
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h
e
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d
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n
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c
a
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f 
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e

 
m

a
in

 o
b
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c
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v
e
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s
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e
c
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d
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n
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n
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a
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a
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g
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s
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c
h
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e
s
 o
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 p
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a
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p
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b
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c
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 p
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c
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 f
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c
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 b
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 c
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 p
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p
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h
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 C
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e
q

u
e
s

t 
o

f 
th

e
 

C
o

m
m

is
s
io

n
 s

h
a

ll
 b

e
 t

h
e
 o

n
e

s
 l

a
id

 
d

o
w

n
 i
n

 A
rt

ic
le

 2
9

. 

E
x
p

la
n

a
ti
o

n
: 

M
o

v
e

d
 h

e
re

 f
ro
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v
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p
ri
a

ti
o
n

s
 f
o

r 
in

d
iv

id
u

a
l 
ti
tl
e

s
 s

h
a
ll 

b
e

 c
la

s
s
if
ie

d
 a

s
 

fo
llo

w
s
: 

 
3

. 
W

h
e
n

 p
re

s
e

n
te

d
 b

y
 p

u
rp

o
s
e

, 
a

d
m

in
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v
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h
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c
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b
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b
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b
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h
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p
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e
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e

 d
e
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g

a
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o
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m
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n
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p
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 d
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 c
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c
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u
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p
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ff
ic
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s
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o

n
s
, 

U
n
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n

 b
o

d
ie

s
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n
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e
r 

E
u

ro
p

e
a
n

 o
ff
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e
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 c
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n
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a

ll 
s
e

t 
th

e
 l
im
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 c
o
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c
h

 
d

e
le

g
a

ti
o

n
 s

h
a

ll 
b

e
 a

g
re

e
d

 i
n

 
a

c
c
o
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n
c
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b
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 c
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 d
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 d
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p
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p
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d
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p
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n
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 m
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d
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 b
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 c
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c
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c
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u
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 b
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c
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 c
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 m
e

th
o
d

s
 a

n
d

 t
e

c
h

n
iq

u
e

s
 

a
v
a

ila
b
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 b
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c
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n
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 c
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 m
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c
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 t
h
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o
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c
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o
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e
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c
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n
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o

n
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n
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y
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 t
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a
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p
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a
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o

n
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n
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c
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t 
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n
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o
 t
h
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e
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u
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c
e
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 b
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 d
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c
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d
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 b
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 b
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th
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 c
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 b
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a
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o
n
c
e
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o
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 m
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d
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c
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a
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p
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 t
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n
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a
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s
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e
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w
h
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n
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e

d
e
d
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n
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ff
e
c
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v
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a
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c
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e
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c
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 p
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c
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If
 a

 m
e

m
b

e
r 

o
f 
s
ta

ff
, 
in

v
o

lv
e

d
 i
n

 t
h

e
 

fi
n

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n

t 
a

n
d

 c
o

n
tr

o
l 
o

f 
tr

a
n

s
a

c
ti
o

n
s
, 

c
o

n
s
id

e
rs

 t
h

a
t 

a
 

d
e

c
is

io
n

 h
e

 o
r 

s
h

e
 i
s
 r

e
q

u
ir

e
d

 b
y
 h

is
 

o
r 

h
e

r 
s
u

p
e

ri
o

r 
to

 a
p

p
ly

 o
r 

to
 a

g
re

e
 t

o
 

is
 i
rr

e
g

u
la

r 
o

r 
c
o
n

tr
a

ry
 t

o
 t
h

e
 p

ri
n

c
ip

le
 

o
f 

s
o
u

n
d

 f
in

a
n

c
ia

l 
m

a
n
a

g
e
m

e
n
t 

o
r 

th
e

 
p

ro
fe

s
s
io

n
a
l 
ru

le
s
 w

h
ic

h
 t

h
a
t 
m

e
m

b
e

r 
o

f 
s
ta

ff
 i
s
 r

e
q

u
ir
e

d
 t

o
 o

b
s
e

rv
e

, 
h

e
 o

r 
s
h

e
 s

h
a
ll 

in
fo

rm
 h

is
 o

r 
h

e
r 

h
ie

ra
rc

h
ic

a
l 
s
u
p

e
ri
o

r 
a
c
c
o

rd
in

g
ly

. 
If

 
th

e
 m

e
m

b
e

r 
o

f 
s
ta

ff
 d

o
e

s
 s

o
 i
n
 

w
ri

ti
n

g
, 

th
e
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ra
rc

h
ic

a
l 
s
u

p
e

ri
o

r 
s
h
a

ll 
re

p
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n
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n
g
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h

e
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h
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a
l 

s
u

p
e
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o
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o
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e
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c
ti
o

n
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o

n
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s
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h
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n
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d
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c
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r 
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s
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u
c
ti
o

n
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n
d
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h

e
 m

e
m

b
e
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o
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s
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ff
 

b
e
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v
e
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h
a
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u

c
h

 c
o

n
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o
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 d
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s
 

n
o
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c
o

n
s
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e
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o

n
a
b

le
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e
s
p

o
n
s
e
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r 

h
e
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o

n
c
e
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e

r 
o
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s
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 c
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 m
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b
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o
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b
s
e

rv
e

, 
h

e
 o

r 
s
h

e
 s

h
a
ll 

in
fo

rm
 h

is
 o

r 
h

e
r 

h
ie

ra
rc

h
ic

a
l 
s
u
p

e
ri
o

r 
a
c
c
o

rd
in

g
ly

. 
If

 
th

e
 m

e
m

b
e

r 
o

f 
s
ta

ff
 d

o
e

s
 s

o
 i
n
 

w
ri

ti
n

g
, 

th
e

 h
ie

ra
rc

h
ic

a
l 
s
u

p
e

ri
o

r 
s
h
a

ll 
re

p
ly

 i
n

 w
ri

ti
n
g

. 
If

 t
h

e
 h

ie
ra

rc
h
ic

a
l 

s
u

p
e

ri
o

r 
fa

ils
 t

o
 t

a
k
e

 a
c
ti
o

n
 o

r 
c
o

n
fi
rm

s
 t

h
e
 i
n
it
ia

l 
d

e
c
is

io
n

 o
r 

in
s
tr

u
c
ti
o

n
 a

n
d

 t
h

e
 m

e
m

b
e

r 
o

f 
s
ta

ff
 

b
e

lie
v
e

s
 t

h
a

t 
s
u

c
h

 c
o

n
fi
rm

a
ti
o
n

 d
o

e
s
 

n
o

t 
c
o

n
s
ti
tu

te
 a

 r
e

a
s
o

n
a
b

le
 r

e
s
p

o
n
s
e

 
to

 h
is

 o
r 

h
e

r 
c
o

n
c
e

rn
, 
th

e
 m

e
m

b
e

r 
o

f 
s
ta

ff
 s

h
a
ll 

in
fo

rm
 t
h

e
 a

u
th

o
ri
s
in

g
 

o
ff

ic
e

r 
b

y
 d

e
le

g
a

ti
o
n

 i
n
 w

ri
ti
n

g
. 
If

 t
h

a
t 

o
ff

ic
e

r 
d

o
e

s
 n

o
t 

re
p

ly
 w

it
h

in
 a

 
re

a
s
o
n

a
b
le

 t
im

e
 g

iv
e

n
 t
h

e
 

c
ir

c
u

m
s
ta

n
c
e
s
 o

f 
th

e
 c

a
s
e

 a
n

d
, 

in
 a

n
y
 

e
v
e

n
t,

 w
it
h

in
 a

 m
o
n

th
 a

t 
m

o
s
t,
 t
h

e
 

m
e

m
b

e
r 

o
f 

s
ta

ff
 s

h
a
ll 

in
fo

rm
 t

h
e

 
re

le
v
a

n
t 
p

a
n

e
l 
re

fe
rr

e
d

 t
o

 i
n

 
A

rt
ic

le
 9

0
. 

J
u

s
ti
fi
c
a

ti
o

n
: 

S
e

e
 r

a
p

p
o

rt
e

u
r'
s
 A

M
D

 t
o

 
A

rt
. 

9
0

 p
a

r.
 5

b
 (

n
e

w
).
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If
 a

 m
e

m
b

e
r 

o
f 
s
ta

ff
, 
in

v
o

lv
e

d
 i
n

 t
h

e
 

fi
n

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n

t 
a

n
d

 c
o

n
tr

o
l 
o

f 
tr

a
n

s
a

c
ti
o

n
s
, 

c
o

n
s
id

e
rs

 t
h

a
t 

a
 d

e
c
is

io
n

 
h

e
 o

r 
s
h

e
 i
s
 r

e
q

u
ir

e
d

 b
y
 h

is
 o

r 
h

e
r 

s
u

p
e

ri
o

r 
to

 a
p
p

ly
 o

r 
to

 a
g

re
e

 t
o
 i
s
 

ir
re

g
u
la

r 
o

r 
c
o
n

tr
a

ry
 t

o
 t
h

e
 p

ri
n
c
ip

le
 o

f 
s
o

u
n
d

 f
in

a
n
c
ia

l 
m

a
n

a
g
e

m
e

n
t 

o
r 

th
e

 
p

ro
fe

s
s
io

n
a
l 
ru

le
s
 w

h
ic

h
 t

h
a
t 
m

e
m

b
e

r 
o
f 

s
ta

ff
 i
s
 r

e
q

u
ir

e
d

 t
o

 o
b

s
e

rv
e

, 
h

e
 o

r 
s
h
e

 
s
h

a
ll 

in
fo

rm
 h

is
 o

r 
h

e
r 

h
ie

ra
rc

h
ic

a
l 

s
u

p
e

ri
o

r 
a
c
c
o

rd
in

g
ly

. 
If
 t

h
e

 m
e
m

b
e

r 
o

f 
s
ta

ff
 d

o
e
s
 s

o
 i
n

 w
ri

ti
n

g
, 

th
e

 h
ie

ra
rc

h
ic

a
l 

s
u

p
e

ri
o

r 
s
h

a
ll 

re
p

ly
 i
n

 w
ri

ti
n
g

. 
If
 t

h
e

 
h

ie
ra

rc
h

ic
a

l 
s
u
p

e
ri
o

r 
fa

ils
 t

o
 t
a
k
e

 a
c
ti
o

n
 

o
r 

c
o
n

fi
rm

s
 t
h

e
 i
n

it
ia

l 
d

e
c
is

io
n

 o
r 

in
s
tr

u
c
ti
o

n
 a

n
d

 t
h

e
 m

e
m

b
e

r 
o

f 
s
ta

ff
 

b
e

lie
v
e

s
 t

h
a

t 
s
u

c
h

 c
o

n
fi
rm

a
ti
o
n

 d
o

e
s
 n

o
t 

c
o

n
s
ti
tu

te
 a

 r
e

a
s
o

n
a

b
le

 r
e

s
p

o
n

s
e

 t
o

 h
is

 
o

r 
h

e
r 

c
o

n
c
e

rn
, 

th
e
 m

e
m

b
e
r 

o
f 
s
ta

ff
 s

h
a

ll 
in

fo
rm

 t
h
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 

d
e

le
g
a

ti
o

n
 i
n

 w
ri

ti
n

g
. 
If

 t
h
a

t 
o

ff
ic

e
r 

d
o

e
s
 

n
o

t 
re

p
ly

 w
it
h

in
 a

 r
e

a
s
o

n
a
b

le
 t
im

e
 g

iv
e

n
 

th
e

 c
ir

c
u

m
s
ta

n
c
e
s
 o

f 
th

e
 c

a
s
e

 a
n

d
, 
in

 
a

n
y
 e

v
e

n
t,

 w
it
h

in
 a

 m
o

n
th

 a
t 
m

o
s
t,

 t
h

e
 

m
e

m
b

e
r 

o
f 

s
ta

ff
 s

h
a
ll 

in
fo

rm
 t

h
e

 r
e

le
v
a

n
t 

p
a

n
e

l 
re

fe
rr

e
d

 t
o

 i
n
 A

rt
ic

le
 1

3
9
. 

In
 t

h
e

 e
v
e

n
t 

o
f 

a
n

y
 i
lle

g
a

l 
a

c
ti
v
it
y
, 

fr
a

u
d

 o
r 

c
o

rr
u

p
ti
o

n
 w

h
ic

h
 m

a
y
 h

a
rm

 
th

e
 i
n

te
re

s
ts

 o
f 

th
e

 U
n
io

n
, 
th

e
 

m
e

m
b

e
r 

o
f 

s
ta

ff
 s

h
a
ll 

in
fo

rm
 t

h
e

 
a

u
th

o
ri
ti
e
s
 a

n
d

 b
o

d
ie

s
 d

e
s
ig

n
a
te

d
 i
n

 
th

e
 S

ta
ff
 R

e
g

u
la

ti
o

n
s
 a

n
d

 t
h
e

 
d

e
c
is

io
n

s
 o

f 
th

e
 U

n
io

n
 i
n

s
ti
tu

ti
o

n
s
 

c
o

n
c
e

rn
in

g
 t
h

e
 t
e

rm
s
 a

n
d

 c
o

n
d

it
io

n
s
 

 
In

 t
h

e
 e

v
e

n
t 

o
f 

a
n

y
 i
lle

g
a

l 
a

c
ti
v
it
y
, 

fr
a

u
d

 
o

r 
c
o

rr
u

p
ti
o

n
 w

h
ic

h
 m

a
y
 h

a
rm

 t
h

e
 

in
te

re
s
ts

 o
f 

th
e

 U
n
io

n
, 
th

e
 m

e
m

b
e

r 
o

f 
s
ta

ff
 s

h
a
ll 

in
fo

rm
 t
h

e
 a

u
th

o
ri
ti
e
s
 a

n
d

 
b

o
d

ie
s
 d

e
s
ig

n
a
te

d
 i
n

 t
h

e
 S

ta
ff

 
R

e
g

u
la

ti
o

n
s
 a

n
d

 i
n

 t
h

e
 d

e
c
is

io
n

s
 o

f 
th

e
 

U
n

io
n

 i
n

s
ti
tu

ti
o

n
s
 c

o
n
c
e

rn
in

g
 t
h

e
 t

e
rm

s
 

a
n

d
 c

o
n

d
it
io

n
s
 f
o

r 
in

te
rn

a
l 
in

v
e
s
ti
g
a

ti
o
n

s
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 1
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O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

fo
r 

in
te

rn
a
l 
in

v
e
s
ti
g
a

ti
o

n
s
 i
n

 r
e

la
ti
o

n
 

to
 t

h
e

 p
re

v
e

n
ti
o

n
 o

f 
fr

a
u

d
, 
c
o

rr
u

p
ti
o
n

 
a

n
d

 a
n

y
 o

th
e

r 
ill

e
g

a
l 
a
c
ti
v
it
y
 

d
e

tr
im

e
n

ta
l 
to

 t
h

e
 U

n
io

n
's

 i
n

te
re

s
ts

. 
C

o
n

tr
a

c
ts

 w
it
h

 e
x
te

rn
a

l 
a

u
d

it
o

rs
 

c
a

rr
y
in

g
 o

u
t 
a

u
d

it
s
 o

f 
th

e
 f

in
a

n
c
ia

l 
m

a
n

a
g

e
m

e
n

t 
o

f 
th

e
 U

n
io

n
 s

h
a

ll 
p

ro
v
id

e
 f
o

r 
a

n
 o

b
lig

a
ti
o

n
 o

f 
th

e
 

e
x
te

rn
a

l 
a

u
d
it
o

r 
to

 i
n
fo

rm
 t

h
e

 
a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 o
f 

a
n

y
 s

u
s
p

e
c
te

d
 i
lle

g
a
l 
a
c
ti
v
it
y
, 

fr
a

u
d

 o
r 

c
o

rr
u

p
ti
o

n
 w

h
ic

h
 m

a
y
 h

a
rm

 t
h
e

 
in

te
re

s
ts

 o
f 

th
e

 U
n
io

n
. 

in
 r

e
la

ti
o
n

 t
o
 t

h
e

 p
re

v
e

n
ti
o

n
 o

f 
fr

a
u

d
, 

c
o

rr
u

p
ti
o

n
 a

n
d
 a

n
y
 o

th
e

r 
ill

e
g

a
l 
a

c
ti
v
it
y
 

d
e

tr
im

e
n

ta
l 
to

 t
h

e
 U

n
io

n
's

 i
n

te
re

s
ts

. 
C

o
n

tr
a

c
ts

 w
it
h

 e
x
te

rn
a

l 
a

u
d

it
o

r s
 c

a
rr

y
in

g
 

o
u

t 
a

u
d

it
s
 o

f 
th

e
 f
in

a
n

c
ia

l 
m

a
n
a

g
e

m
e

n
t 

o
f 

th
e

 U
n

io
n

 s
h
a

ll 
p

ro
v
id

e
 f

o
r 

a
n

 
o

b
lig

a
ti
o

n
 o

f 
th

e
 e

x
te

rn
a

l 
a

u
d

it
o

r 
to

 
in

fo
rm

 t
h
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 

d
e

le
g
a

ti
o

n
 o

f 
a

n
y
 s

u
s
p
e

c
te

d
 i
lle

g
a

l 
a

c
ti
v
it
y
, 

fr
a

u
d

 o
r 

c
o

rr
u

p
ti
o

n
 w

h
ic

h
 m

a
y
 

h
a

rm
 t
h

e
 i
n

te
re

s
ts

 o
f 
th

e
 U

n
io

n
. 
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. 

T
h

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 
s
h

a
ll 

re
p
o

rt
 t
o

 h
is

 o
r 

h
e

r 
in

s
ti
tu

ti
o

n
 o

n
 

th
e

 p
e

rf
o

rm
a

n
c
e

 o
f 
h

is
 o

r 
h

e
r 

d
u

ti
e
s
 

in
 t

h
e

 f
o

rm
 o

f 
a

n
 a

n
n

u
a

l 
a
c
ti
v
it
y
 r

e
p

o
rt

 
c
o

n
ta

in
in

g
 f
in

a
n

c
ia

l 
a
n

d
 m

a
n
a
g

e
m

e
n

t 
in

fo
rm

a
ti
o

n
, 
in

c
lu

d
in

g
 t
h

e
 r

e
s
u
lt
s
 o

f 
c
o

n
tr

o
ls

, 
d

e
c
la

ri
n

g
 t
h

a
t,
 e

x
c
e

p
t 
a

s
 

o
th

e
rw

is
e

 s
p

e
c
if
ie

d
 i
n

 a
n

y
 

re
s
e

rv
a

ti
o

n
s
 r

e
la

te
d

 t
o

 d
e

fi
n
e

d
 a

re
a
s
 

o
f 

re
v
e

n
u
e

 a
n
d

 e
x
p

e
n

d
it
u

re
, 

h
e

 o
r 

s
h

e
 h

a
s
 r

e
a
s
o

n
a
b

le
 a

s
s
u

ra
n

c
e
 t

h
a

t:
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. 
T

h
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 
s
h

a
ll 

re
p
o

rt
 t
o

 h
is

 o
r 

h
e

r 
U

n
io

n
 

in
s
ti
tu

ti
o

n
 o

n
 t

h
e

 p
e
rf

o
rm

a
n
c
e

 o
f 

h
is

 o
r 

h
e

r 
d

u
ti
e
s
 i
n
 t

h
e

 f
o

rm
 o

f 
a
n

 a
n
n

u
a

l 
a

c
ti
v
it
y
 r

e
p

o
rt

 c
o

n
ta

in
in

g
 f
in

a
n
c
ia

l 
a

n
d
 

m
a

n
a
g

e
m

e
n

t 
in

fo
rm

a
ti
o

n
, 
in

c
lu

d
in

g
 t

h
e
 

re
s
u

lt
s
 o

f 
c
o

n
tr

o
ls

, 
d

e
c
la

ri
n

g
 t
h
a

t,
 e

x
c
e

p
t 

a
s
 o

th
e

rw
is

e
 s

p
e
c
if
ie

d
 i
n

 a
n

y
 

re
s
e

rv
a

ti
o

n
s
 r

e
la

te
d

 t
o

 d
e

fi
n
e

d
 a

re
a
s
 o

f 
re

v
e

n
u

e
 a

n
d

 e
x
p

e
n

d
it
u

re
, 
h

e
 o

r 
s
h

e
 h

a
s
 

re
a

s
o
n

a
b
le

 a
s
s
u

ra
n
c
e

 t
h

a
t:
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) 
th

e
 i
n

fo
rm

a
ti
o

n
 c

o
n

ta
in

e
d

 i
n

 t
h
e

 r
e

p
o

rt
 

p
re

s
e
n

ts
 a

 t
ru

e
 a

n
d

 f
a
ir

 v
ie

w
; 

A
M

D
 1

7
0

: 

(a
) 

th
e

 i
n

fo
rm

a
ti
o

n
 c

o
n

ta
in

e
d

 i
n

 t
h
e

 
re

p
o

rt
 p

re
s
e

n
ts

 a
 t

ru
e

 a
n

d
 f
a

ir
 

v
ie

w
, 

a
n

d
 i

n
 p

a
rt

ic
u

la
r 

th
e
 

in
fo

rm
a

ti
o

n
 o

n
 p

e
rf

o
rm

a
n

c
e

 i
s

 
re

li
a

b
le

, 
c

o
m

p
le

te
 a

n
d

 c
o

rr
e
c

t;
 

J
u

s
ti
fi
c
a

ti
o

n
: 

S
e

e
 j
u

s
ti
fi
c
a

ti
o

n
 f
o

r 
th

e
 

a
m

e
n

d
m

e
n

t 
to

 p
a

r.
 1

 o
f 
th

is
 a

rt
ic

le
. 

 (a
) 

th
e

 i
n

fo
rm

a
ti
o

n
 c

o
n

ta
in

e
d

 i
n

 t
h
e

 
re

p
o

rt
 p

re
s
e

n
ts

 a
 t

ru
e

 a
n

d
 f
a

ir
 

v
ie

w
; 

E
P

 d
ro

p
s
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M

D
 1

7
0

. 
9

0
7
 

) 
th

e
 r

e
s
o

u
rc

e
s
 a

s
s
ig

n
e

d
 t

o
 t
h

e
 a

c
ti
v
it
ie

s
 

d
e

s
c
ri

b
e
d

 i
n

 t
h

e
 r

e
p

o
rt

 h
a

v
e

 b
e

e
n

 u
s
e

d
 

fo
r 

th
e
ir

 i
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1
1

1
 

(b
) 

o
m

it
s
 t

o
 d

ra
w

 u
p

 a
 d

o
c
u

m
e
n

t 
e

s
ta

b
lis

h
in

g
 a

n
 a

m
o

u
n
t 

re
c
e

iv
a

b
le

, 
n

e
g
le

c
ts

 t
o

 i
s
s
u
e

 a
 

re
c
o

v
e

ry
 o

rd
e

r 
o

r 
is

 l
a

te
 i
n

 i
s
s
u
in

g
 

it
 o

r 
is

 l
a

te
 i
n

 i
s
s
u

in
g

 a
 p

a
y
m

e
n

t 
o

rd
e

r,
 t
h

e
re

b
y
 r

e
n

d
e

ri
n

g
 t
h

e
 

in
s
ti
tu

ti
o

n
 l
ia

b
le

 t
o

 c
iv

il 
a
c
ti
o

n
 b

y
 

th
ir

d
 p

a
rt

ie
s
. 

(b
) 

o
m

it
s
 t

o
 d

ra
w

 u
p

 a
 d

o
c
u

m
e
n

t 
e

s
ta

b
lis

h
in

g
 a

n
 a

m
o

u
n
t 

re
c
e

iv
a

b
le

, 
n

e
g

le
c
ts

 t
o

 i
s
s
u

e
 a

 r
e
c
o

v
e

ry
 o

rd
e

r 
o

r 
is

 l
a

te
 i
n

 i
s
s
u

in
g

 i
t 
o

r 
is

 l
a
te

 i
n

 i
s
s
u
in

g
 

a
 p

a
y
m

e
n

t 
o

rd
e

r,
 t
h

e
re

b
y
 r

e
n

d
e

ri
n

g
 

th
e

 U
n

io
n

 i
n
s
ti
tu

ti
o
n

 l
ia

b
le

 t
o
 c

iv
il 

a
c
ti
o

n
 b

y
 t

h
ir

d
 p

a
rt

ie
s
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1

1
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3
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n

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 

o
r 

s
u
b

d
e

le
g

a
ti
o

n
 w

h
o

 c
o

n
s
id

e
rs

 t
h

a
t 

a
 d

e
c
is

io
n

, 
w

h
ic

h
 i
s
 h

is
 o

r 
h

e
r 

re
s
p

o
n

s
ib

ili
ty

 t
o

 t
a

k
e
, 

is
 i
rr

e
g

u
la

r 
o

r 
c
o

n
tr

a
ry

 t
o

 t
h
e

 p
ri
n

c
ip

le
 o

f 
s
o

u
n

d
 

fi
n

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n

t 
s
h

a
ll 

in
fo

rm
 

th
e

 d
e
le

g
a

ti
n
g

 a
u
th

o
ri
ty

 i
n

 w
ri

ti
n

g
. 

If
 

th
e

 d
e
le

g
a

ti
n
g

 a
u
th

o
ri
ty

 t
h

e
n
 g

iv
e

s
 a

 
re

a
s
o
n

e
d

 i
n
s
tr

u
c
ti
o
n

 i
n

 w
ri

ti
n
g

 t
o

 t
h

e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 o
r 

s
u

b
d
e

le
g

a
ti
o

n
 t
o

 t
a
k
e

 t
h

a
t 

d
e

c
is

io
n
, 

th
a

t 
a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

s
h

a
ll 

n
o
t 

b
e

 
h

e
ld

 l
ia

b
le

. 

 
3

. 
A

n
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 o

r 
s
u

b
-d

e
le

g
a

ti
o

n
 w

h
o

 c
o
n

s
id

e
rs

 t
h

a
t 

a
 

d
e

c
is

io
n

, 
w

h
ic

h
 i
s
 h

is
 o

r 
h

e
r 

re
s
p

o
n

s
ib

ili
ty

 t
o

 t
a

k
e
, 

is
 i
rr

e
g

u
la

r 
o

r 
c
o

n
tr

a
ry

 t
o

 t
h
e

 p
ri
n

c
ip

le
 o

f 
s
o

u
n

d
 

fi
n

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n

t 
s
h

a
ll 

in
fo

rm
 t

h
e

 
d

e
le

g
a

ti
n

g
 a

u
th

o
ri
ty

 i
n

 w
ri

ti
n
g

. 
If

 t
h

e
 

d
e

le
g
a

ti
n

g
 a

u
th

o
ri
ty

 t
h

e
n
 g

iv
e
s
 a

 
re

a
s
o
n

e
d

 i
n
s
tr

u
c
ti
o
n

 i
n

 w
ri

ti
n
g

 t
o

 t
h

e
 

a
u

th
o

ri
s
in

g
 o

ff
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e
r 

b
y
 d

e
le

g
a

ti
o
n
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r 

s
u

b
-

d
e

le
g
a

ti
o

n
 t

o
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a
k
e

 t
h
a

t 
d
e

c
is

io
n

, 
th

a
t 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

s
h

a
ll 

n
o

t 
b

e
 h

e
ld

 
lia

b
le
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N
e

w
 w

o
rd

in
g

, 
w

h
ic

h
 a

ls
o

 c
o

v
e

rs
 w

h
a

t 
w

a
s
 i
n

 A
rt

ic
le

 9
1

, 
h

e
n
c
e

 t
h
a

t 
A

rt
ic

le
 9

1
 i
s
 

d
e

le
te

d
 (

s
e

e
 r

o
w

s
 1

1
3

5
, 
1

1
3
6
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 3
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u
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o

ri
s
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e
r 

b
y
 

d
e

le
g
a

ti
o
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s
u
b

-d
e
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g
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o

n
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h
o

 
c
o

n
s
id

e
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 r
e
c

e
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e
s

 a
 b

in
d

in
g

 
in

s
tr

u
c

ti
o

n
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h
ic

h
 h

e
 c

o
n

s
id

e
rs

 t
o

 
b

e
 t

h
a
t 

a
 d

e
c
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io
n

, 
w

h
ic

h
 i
s
 h

is
 o

r 
h

e
r 

re
s
p

o
n

s
ib

ili
ty

 t
o

 t
a

k
e
, 
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 i
rr

e
g

u
la

r 
o

r 
c
o

n
tr

a
ry

 t
o

 t
h
e

 p
ri
n

c
ip

le
 o

f 
s
o

u
n

d
 

fi
n

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n

t,
 i
n

 p
a

rt
ic

u
la

r 
b

e
c

a
u

s
e

 t
h

e
 i

n
s

tr
u

c
ti

o
n

 c
a

n
n

o
t 

b
e

 
c

a
rr

ie
d

 o
u

t 
w

it
h

 t
h

e
 r

e
s

o
u

rc
e

s
 

a
ll

o
c

a
te

d
 t

o
 h

im
, 

s
h

a
ll 

 s
o

 i
n

fo
rm

 t
h
e

 

1
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1
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O
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O
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E
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R
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O
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U
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L
IN

E
 N

o
#
 

d
e

le
g
a

ti
n

g
 a

u
th

o
ri
ty

 i
n

 w
ri

ti
n
g

 f
ro

m
 

w
h

ic
h

 h
e

 r
e
c

e
iv

e
d

 t
h

e
 d

e
le

g
a

ti
o

n
 

o
r 

s
u

b
- d

e
le

g
a

ti
o

n
 a

b
o

u
t 

th
a

t 
fa

c
t 

in
 

w
ri

ti
n

g
. 
If

 t
h
e

 d
e
le

g
a

ti
n
g

 a
u
th

o
ri

ty
 

th
e

n
 g

iv
e

s
 a

 r
e

a
s
o

n
e

d
 i
n

s
tr

u
c
ti
o

n
 i

s
 

c
o

n
fi

rm
e

d
 i
n

 w
ri

ti
n
g

 a
n

d
 t

h
a

t 
c

o
n

fi
rm

a
ti

o
n

 i
s
 r

e
c

e
iv

e
d

 i
n

 g
o

o
d

 
ti

m
e

 a
n

d
 i

s
 s

u
ff

ic
ie

n
tl

y
 c

le
a

r,
 i

n
 

th
a

t 
it

 r
e

fe
rs

 e
x

p
li

c
it

ly
 t

o
 t

h
e

 p
o

in
ts

 
w

h
ic

h
 t

o
 t
h

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 

d
e

le
g
a

ti
o

n
 o

r 
s
u
b

-d
e

le
g

a
ti
o

n
 h

a
s

 
c

h
a

ll
e
n

g
e

d
, 
th

e
 a

u
th

o
ri

s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 o

r 
s

u
b

-d
e

le
g

a
ti

o
n

 t
o

 
ta

k
e

 t
h

a
t 
d

e
c
is

io
n

, 
th

a
t 
a

u
th

o
ri
s
in

g
 

o
ff

ic
e

r 
s
h

a
ll 

n
o
t 

b
e

 h
e

ld
 l
ia

b
le

. 
H

e
 

s
h

a
ll

 c
a

rr
y
 o

u
t 

th
e

 i
n

s
tr

u
c

ti
o

n
, 

u
n

le
s

s
 i

t 
is

 m
a

n
if

e
s

tl
y
 i

ll
e

g
a

l 
o

r 
c

o
n

s
ti

tu
te

s
 a

 b
re

a
c
h

 o
f 

th
e

 
re

le
v
a

n
t 

s
a

fe
ty

 s
ta

n
d

a
rd

s
. 

T
h

e
 s

a
m

e
 p

ro
c

e
d

u
re

 s
h

a
ll
 a

p
p

ly
 

P
a

ra
g

ra
p
h

 1
 s

h
a
ll 

a
ls

o
 a

p
p

ly
 i
n

 c
a
s
e
s
 

w
h

e
re

 a
n

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

c
o

n
s

id
e

rs
 t

h
a

t 
a

 d
e
c

is
io

n
, 
w

h
ic

h
 i

s
 

h
is

 o
r 

h
e

r 
re

s
p

o
n

s
ib

il
it

y
 t

o
 t

a
k

e
, 

is
 

ir
re

g
u

la
r 

o
r 

c
o

n
tr

a
ry

 t
o

 t
h

e
 

p
ri

n
c

ip
le

 o
f 

s
o

u
n

d
 f

in
a

n
c

ia
l 

m
a

n
a

g
e

m
e

n
t 

o
r 

w
h

e
re

 a
n

 
a

u
th

o
ri

s
in

g
 o

ff
ic

e
r 

le
a

rn
s
, 

in
 t
h

e
 

c
o

u
rs

e
 o

f 
a

c
ti
n

g
 o

n
 a

 b
in

d
in

g
 

in
s
tr

u
c
ti
o

n
, 
th

a
t 
th

e
 c

ir
c
u
m

s
ta

n
c
e

s
 o

f 
th

e
 c

a
s
e
 m

a
y
 g

iv
e

 r
is

e
 t

o
 a

n
 i
rr

e
g

u
la

r 
s

u
c

h
 a

 s
it
u

a
ti
o

n
. 
 

A
n

y
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s
tr

u
c
ti
o

n
s
 c

o
n
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e
d
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 t
h
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c
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c
u

m
s
ta

n
c
e
s
 d

e
s
c
ri
b

e
d

 i
n
 

A
rt

ic
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 8
9

(3
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th
is

 p
a

ra
g

ra
p

h
 s

h
a

ll 
b

e
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c
o
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e

d
 b

y
 t
h

e
 a

u
th

o
ri
s
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g
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ff
ic

e
r 

b
y
 

d
e
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g
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ti
o

n
 r

e
s
p

o
n

s
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le
 a

n
d
 

m
e

n
ti
o

n
e
d

 i
n

 h
is

 a
n

n
u

a
l 
a
c
ti
v
it
y
 

re
p

o
rt
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In
 t

h
e

 e
v
e

n
t 

o
f 

s
u

b
d

e
le

g
a

ti
o
n

 w
it
h

in
 

h
is

 o
r 

h
e

r 
s
e

rv
ic

e
, 

th
e
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u

th
o

ri
s
in

g
 

o
ff

ic
e

r 
b

y
 d

e
le

g
a

ti
o
n

 s
h

a
ll 

c
o

n
ti
n

u
e
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o

 
b

e
 r

e
s
p

o
n
s
ib

le
 f
o

r 
th

e
 e

ff
ic

ie
n
c
y
 a

n
d

 
e

ff
e

c
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v
e

n
e
s
s
 o

f 
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e
 i
n
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a
l 

m
a

n
a
g

e
m

e
n

t 
a

n
d

 c
o

n
tr

o
l 
s
y
s
te

m
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u
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in
 p
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c
e
 a

n
d
 f

o
r 

th
e

 c
h

o
ic

e
 o

f 
th

e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 s

u
b

d
e

le
g
a

ti
o

n
. 

 
4

. 
In

 t
h

e
 e

v
e

n
t 

o
f 

s
u

b
-d

e
le

g
a

ti
o
n

 w
it
h

in
 h

is
 

o
r 

h
e

r 
s
e

rv
ic

e
, 

th
e

 a
u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 

d
e

le
g
a

ti
o

n
 s

h
a

ll 
c
o

n
ti
n

u
e

 t
o

 b
e
 

re
s
p

o
n

s
ib

le
 f

o
r 

th
e

 e
ff

ic
ie

n
c
y
 a

n
d

 
e

ff
e

c
ti
v
e

n
e
s
s
 o

f 
th

e
 i
n

te
rn

a
l 

m
a

n
a
g

e
m

e
n

t 
a

n
d

 c
o

n
tr

o
l 
s
y
s
te

m
s
 p

u
t 
in

 
p

la
c
e
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n
d

 f
o

r 
th

e
 c

h
o
ic

e
 o

f 
th

e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 s

u
b

-d
e

le
g

a
ti
o
n
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1

1
1

4
 

5
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In
 t

h
e

 e
v
e

n
t 

o
f 

s
u

b
d

e
le

g
a

ti
o
n

 t
o

 t
h

e
 

H
e

a
d

s
 o

f 
U

n
io

n
 d

e
le

g
a

ti
o

n
s
 a

n
d

 t
h

e
ir

 
d

e
p

u
ti
e

s
, 

th
e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 

d
e

le
g
a

ti
o

n
 s

h
a

ll 
b

e
 r

e
s
p

o
n
s
ib

le
 f

o
r 

th
e

 d
e
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n
it
io

n
 o

f 
th

e
 i
n

te
rn

a
l 

m
a

n
a
g

e
m

e
n

t 
a

n
d

 c
o

n
tr

o
l 
s
y
s
te

m
s
 p

u
t 

in
 p

la
c
e
, 

a
s
 w

e
ll 

a
s
 t

h
e
ir

 e
ff
ic

ie
n

c
y
 

a
n

d
 e

ff
e

c
ti
v
e

n
e
s
s
. 
T

h
e

 H
e

a
d
s
 o

f 
U

n
io

n
 d

e
le

g
a

ti
o

n
s
 s

h
a

ll 
b

e
 

re
s
p

o
n

s
ib

le
 f

o
r 

th
e

 a
d

e
q
u

a
te

 s
e

tt
in

g
 

u
p

 a
n
d

 f
u

n
c
ti
o

n
in

g
 o

f 
th

o
s
e

 s
y
s
te

m
s
, 

in
 a

c
c
o

rd
a

n
c
e

 w
it
h

 t
h
e

 i
n
s
tr

u
c
ti
o

n
s
 o

f 
th

e
 a

u
th

o
ri
s
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 s

u
p

p
o

rt
 

th
e

 U
n

io
n

 i
n

 t
h
e

 e
n

fo
rc

e
m

e
n

t 
o

f 
a

n
y
 

lia
b
ili

ty
, 
u

n
d

e
r 

A
rt

ic
le

 2
2

 o
f 

th
e
 S

ta
ff

 
R

e
g

u
la

ti
o

n
s
 o

f 
O

ff
ic

ia
ls

 o
f 

th
e
 E

u
ro

p
e

a
n

 
U

n
io

n
, 
o

f 
te

m
p

o
ra

ry
 s

ta
ff

 t
o
 w

h
o

m
 p

o
in

t 
(e

) 
o

f 
A

rt
ic

le
 2

 o
f 

th
e

 C
o

n
d

it
io

n
s
 o

f 
E

m
p

lo
y
m

e
n

t 
o

f 
O

th
e

r 
S

e
rv

a
n

ts
 o

f 
th

e
 

E
u

ro
p

e
a
n

 U
n

io
n

 a
p

p
lie

s
. 

C
o

u
n

c
il 

re
n

u
m

b
e

ri
n

g
. 

1
1

3
3
 

A
rt

ic
le

 9
1
 

C
o
n

fi
rm

a
ti
o

n
 o

f 
in

s
tr

u
c
ti
o
n

s
 

 
A

rt
ic

le
 9

1
 

C
o

n
fi
rm

a
ti
o

n
 o

f 
in

s
tr

u
c
ti
o
n

s
 

 
1

1
3

4
 

 1
. 

A
n

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 

o
r 

s
u
b

d
e

le
g

a
ti
o

n
 w

h
o

 r
e

c
e
iv

e
s
 a

 
b

in
d
in

g
 i
n

s
tr

u
c
ti
o

n
 w

h
ic

h
 h

e
 

c
o

n
s
id

e
rs

 t
o

 b
e

 i
rr

e
g
u

la
r 

o
r 

c
o
n

tr
a

ry
 

to
 t

h
e

 p
ri

n
c
ip

le
 o

f 
s
o

u
n
d

 f
in

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n

t,
 i
n

 p
a

rt
ic

u
la

r 
b
e

c
a

u
s
e
 

th
e

 i
n

s
tr

u
c
ti
o

n
 c

a
n
n

o
t 

b
e

 c
a

rr
ie

d
 o

u
t 

w
it
h

 t
h

e
 r

e
s
o

u
rc

e
s
 a

llo
c
a

te
d

 t
o
 h

im
, 

s
h

a
ll,

 i
n

 w
ri

ti
n

g
, 
s
o

 i
n

fo
rm

 t
h

e
 

a
u

th
o

ri
ty

 f
ro

m
 w

h
ic

h
 h

e
 r

e
c
e

iv
e

d
 t

h
e
 

d
e

le
g
a

ti
o

n
 o

r 
s
u
b

d
e

le
g

a
ti
o

n
. 

If
 t

h
e

 
in

s
tr

u
c
ti
o

n
 i
s
 c

o
n
fi
rm

e
d

 i
n

 w
ri

ti
n

g
 a

n
d

 
th

a
t 
c
o

n
fi
rm

a
ti
o
n

 i
s
 r

e
c
e

iv
e

d
 i
n
 g

o
o

d
 

ti
m

e
 a

n
d

 i
s
 s

u
ff
ic

ie
n

tl
y
 c

le
a

r,
 i
n
 t

h
a

t 
it
 

re
fe

rs
 e

x
p

lic
it
ly

 t
o

 t
h
e

 p
o
in

ts
 w

h
ic

h
 

th
e

 a
u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 

o
r 

s
u
b

d
e

le
g

a
ti
o

n
 h

a
s
 c

h
a

lle
n

g
e

d
, 

th
e

 
a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 o
r 

A
M

D
 1

9
4

: 

1
. 

A
n

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 

o
r 

s
u
b

d
e

le
g

a
ti
o

n
 w

h
o

 r
e

c
e
iv

e
s
 a

 
b

in
d
in

g
 i
n

s
tr

u
c
ti
o

n
 w

h
ic

h
 h

e
 

c
o

n
s
id

e
rs

 t
o

 b
e

 i
rr

e
g
u

la
r 

o
r 

c
o
n

tr
a

ry
 

to
 t

h
e

 p
ri

n
c
ip

le
 o

f 
s
o

u
n
d

 f
in

a
n
c
ia

l 
m

a
n

a
g

e
m

e
n

t,
 i
n

 p
a

rt
ic

u
la

r 
b
e

c
a

u
s
e
 

th
e

 i
n

s
tr

u
c
ti
o

n
 c

a
n
n

o
t 

b
e

 c
a

rr
ie

d
 o

u
t 

w
it
h

 t
h

e
 r

e
s
o

u
rc

e
s
 a

llo
c
a

te
d

 t
o
 h

im
, 

s
h

a
ll,

 i
n

 w
ri

ti
n

g
, 
s
o

 i
n

fo
rm

 t
h

e
 

a
u

th
o

ri
ty

 f
ro

m
 w

h
ic

h
 h

e
 r

e
c
e

iv
e

d
 t

h
e
 

d
e

le
g
a

ti
o

n
 o

r 
s
u
b

d
e

le
g

a
ti
o

n
. 

If
 t

h
e

 
in

s
tr

u
c
ti
o

n
 i
s
 c

o
n
fi
rm

e
d

 i
n

 w
ri

ti
n

g
 a

n
d

 
th

a
t 
c
o

n
fi
rm

a
ti
o
n

 i
s
 r

e
c
e

iv
e

d
 i
n
 g

o
o

d
 

ti
m

e
 a

n
d

 i
s
 s

u
ff
ic

ie
n

tl
y
 c

le
a

r,
 i
n
 t

h
a

t 
it
 

re
fe

rs
 e

x
p

lic
it
ly

 t
o

 t
h
e

 p
o
in

ts
 w

h
ic

h
 

th
e

 a
u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 

o
r 

s
u
b

d
e

le
g

a
ti
o

n
 h

a
s
 c

h
a

lle
n

g
e

d
, 

th
e

 
a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 o
r 

 1
. 

A
n

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o

n
 o

r 
s
u

b
-d

e
le

g
a

ti
o

n
 w

h
o

 r
e

c
e

iv
e

s
 a

 b
in

d
in

g
 

in
s
tr

u
c
ti
o

n
 w

h
ic

h
 h

e
 c

o
n

s
id

e
rs

 t
o

 b
e

 
ir

re
g

u
la

r 
o

r 
c
o
n

tr
a

ry
 t

o
 t
h

e
 p

ri
n
c
ip

le
 o

f 
s
o

u
n
d

 f
in

a
n
c
ia

l 
m

a
n

a
g
e

m
e

n
t,

 i
n

 
p

a
rt

ic
u

la
r 

b
e
c
a

u
s
e

 t
h

e
 i
n

s
tr

u
c
ti
o

n
 c

a
n

n
o
t 

b
e

 c
a

rr
ie

d
 o

u
t 
w

it
h

 t
h

e
 r

e
s
o
u

rc
e

s
 

a
llo

c
a

te
d

 t
o
 h

im
, 

s
h

a
ll,

 i
n

 w
ri

ti
n
g

, 
s
o
 

in
fo

rm
 t

h
e

 a
u

th
o

ri
ty

 f
ro

m
 w

h
ic

h
 h

e
 

re
c
e

iv
e

d
 t

h
e
 d

e
le

g
a

ti
o

n
 o

r 
s
u

b
-

d
e

le
g
a

ti
o

n
 a

b
o

u
t 

th
a

t 
fa

c
t 

in
 w

ri
ti

n
g

. 
If

 

th
e

 i
n

s
tr

u
c
ti
o

n
 i
s
 c

o
n

fi
rm

e
d

 i
n

 w
ri

ti
n

g
 a

n
d

 
th

a
t 
c
o

n
fi
rm

a
ti
o
n

 i
s
 r

e
c
e

iv
e

d
 i
n
 g

o
o

d
 t
im

e
 

a
n

d
 i
s
 s

u
ff

ic
ie

n
tl
y
 c

le
a

r,
 i
n
 t

h
a

t 
it
 r

e
fe

rs
 

e
x
p

lic
it
ly

 t
o

 t
h

e
 p

o
in

ts
 w

h
ic

h
 t

h
e

 
a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 o
r 

s
u

b
-

d
e

le
g
a

ti
o

n
 h

a
s
 c

h
a
lle

n
g

e
d
, 

th
e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 o
r 

s
u

b
-

L
in

k
e

d
 t
o

 r
o

w
 1

1
1

3
. 

A
rt

ic
le

 9
1
 i
s
 d

e
le

te
d
, 

a
s
 i
t 
is

 n
o
w

 f
u

lly
 

in
te

g
ra

te
d
 i
n

 A
rt

ic
le

 8
9

(3
).
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7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

s
u

b
d
e

le
g

a
ti
o

n
 m

a
y
 n

o
t 
b

e
 h

e
ld

 l
ia

b
le

. 
H

e
 s

h
a
ll 

c
a

rr
y
 o

u
t 
th

e
 i
n
s
tr

u
c
ti
o

n
, 

u
n

le
s
s
 i
t 

is
 m

a
n

if
e

s
tl
y
 i
lle

g
a
l 
o

r 
c
o

n
s
ti
tu

te
s
 a

 b
re

a
c
h

 o
f 
th

e
 r

e
le

v
a

n
t 

s
a

fe
ty

 s
ta

n
d

a
rd

s
. 

s
u

b
d
e

le
g

a
ti
o

n
 m

a
y
 n

o
t 
b

e
 h

e
ld

 l
ia

b
le

. 
H

e
 s

h
a
ll 

c
a

rr
y
 o

u
t 
th

e
 i
n
s
tr

u
c
ti
o

n
, 

u
n

le
s
s
 i
t 

is
 m

a
n

if
e

s
tl
y
 i
lle

g
a
l 
o

r 
c
o

n
s
ti
tu

te
s
 a

 b
re

a
c
h

 o
f 
th

e
 r

e
le

v
a

n
t 

s
a

fe
ty

 s
ta

n
d

a
rd

s
. 

T
h

e
 a

u
th

o
ri

s
in

g
 

o
ff

ic
e

r 
b

y
 d

e
le

g
a

ti
o

n
 s

h
a
ll

 r
e
p

o
rt

 
o

n
 e

a
c
h

 s
u

c
h

 c
a
s

e
 u

n
d

e
r 

th
e

 
h

e
a

d
in

g
 "

C
o

n
fi

rm
a

ti
o

n
 o

f 
in

s
tr

u
c

ti
o

n
s

 p
u

rs
u

a
n

t 
to

 A
rt

ic
le

 9
1
 

o
f 

th
e

 F
in

a
n

c
ia

l 
R

e
g

u
la

ti
o

n
"
 i
n

 t
h

e
 

a
n

n
u

a
l 
a

c
ti

v
it

y
 r

e
p

o
rt

 r
e

fe
rr

e
d

 t
o

 i
n

 
A

rt
ic

le
 7

3
(9

) 
o

f 
th

is
 R

e
g

u
la

ti
o

n
. 

d
e

le
g
a

ti
o

n
 m

a
y
 s

h
a

ll
 n

o
t 
b

e
 h

e
ld

 l
ia

b
le

. 
H

e
 s

h
a
ll 

c
a

rr
y
 o

u
t 
th

e
 i
n
s
tr

u
c
ti
o

n
, 

u
n
le

s
s
 

it
 i
s
 m

a
n

if
e

s
tl
y
 i
lle

g
a

l 
o

r 
c
o

n
s
ti
tu

te
s
 a

 
b

re
a

c
h

 o
f 
th

e
 r

e
le

v
a

n
t 
s
a
fe

ty
 s

ta
n

d
a

rd
s
. 

2
. 

P
a

ra
g

ra
p
h

 1
 s

h
a
ll 

a
ls

o
 a

p
p

ly
 i
n

 c
a
s
e
s
 

w
h

e
re

 a
n

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

le
a

rn
s
, 
in

 
th

e
 c

o
u

rs
e

 o
f 
a

c
ti
n

g
 o

n
 a

 b
in

d
in

g
 

in
s
tr

u
c
ti
o

n
, 
th

a
t 
th

e
 c

ir
c
u
m

s
ta

n
c
e

s
 o

f 
th

e
 c

a
s
e
 m

a
y
 g

iv
e

 r
is

e
 t

o
 a

n
 i
rr

e
g

u
la

r 
s
it
u
a

ti
o
n

. 

 
2

. 
P

a
ra

g
ra

p
h

 1
 s

h
a
ll 

a
ls

o
 a

p
p

ly
 i
n

 c
a
s
e
s
 

w
h

e
re

 a
n

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

le
a

rn
s
, 
in

 
th

e
 c

o
u

rs
e

 o
f 
a

c
ti
n

g
 o

n
 a

 b
in

d
in

g
 

in
s
tr

u
c
ti
o

n
, 
th

a
t 
th

e
 c

ir
c
u
m

s
t a

n
c
e

s
 o

f 
th

e
 

c
a

s
e

 m
a

y
 g

iv
e

 r
is

e
 t
o

 a
n

 i
rr

e
g
u
la

r 
s
it
u
a

ti
o
n

 a
s
 r

e
fe

rr
e

d
 t

o
 i

n
 p

a
ra

g
ra

p
h

 1
. 

D
e

le
te

d
 

1
1

3
6
 

A
n

y
 i
n

s
tr

u
c
ti
o

n
s
 c

o
n

fi
rm

e
d
 i
n

 t
h

e
 

c
ir

c
u

m
s
ta

n
c
e
s
 d

e
s
c
ri
b

e
d

 i
n
 

A
rt

ic
le

 8
9

(3
) 

s
h

a
ll 

b
e

 r
e

c
o

rd
e

d
 b

y
 t

h
e

 
a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

b
y
 d

e
le

g
a

ti
o
n

 
re

s
p

o
n

s
ib

le
 a

n
d
 m

e
n

ti
o
n

e
d

 i
n

 h
is

 
a

n
n

u
a
l 
a
c
ti
v
it
y
 r

e
p
o

rt
. 

 
A

n
y
 i
n

s
tr

u
c
ti
o

n
s
 c

o
n

fi
rm

e
d
 i
n

 t
h

e
 

c
ir

c
u

m
s
ta

n
c
e
s
 d

e
s
c
ri
b

e
d

 i
n
 A

rt
ic

le
 8

9
(3

) 
s
h

a
ll 

b
e
 r

e
c
o

rd
e
d

 b
y
 t

h
e
 a

u
th

o
ri

s
in

g
 

o
ff

ic
e

r 
b

y
 d

e
le

g
a

ti
o
n

 r
e
s
p

o
n

s
ib

le
 a

n
d

 
m

e
n

ti
o

n
e
d

 i
n

 h
is

 a
n

n
u

a
l 
a
c
ti
v
it
y
 r

e
p

o
rt

. 

E
x
p

la
n

a
ti
o

n
: 

D
Q

L
 i
m

p
ro

v
e

m
e

n
ts

. 

D
e

le
te

d
 

1
1

3
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C
T
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R
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L
E

S
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P
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L
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A
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C
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U
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T
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G
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F
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N
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S
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M
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R
A

T
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S

E
C

T
IO

N
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R

U
L

E
S
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P

P
L

IC
A

B
L

E
 T

O
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C
C

O
U

N
T

IN
G

 

O
F

F
IC

E
R

S
 A

N
D

 I
M

P
R

E
S

T
 

A
D

M
IN
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T

R
A

T
O

R
S

 

 
1

1
4

7
 

A
rt

ic
le

 9
2
 

R
u
le

s
 a

p
p
lic

a
b

le
 t

o
 a

c
c
o

u
n

ti
n
g
 o

ff
ic

e
rs

 
 

A
rt

ic
le

 9
2
 

R
u

le
s
 a

p
p
lic

a
b

le
 t

o
 a

c
c
o

u
n

ti
n
g
 o

ff
ic

e
rs

 
 

1
1

4
8
 

A
n

 a
c
c
o

u
n

ti
n
g

 o
ff
ic

e
r 

s
h
a

ll 
b

e
 l
ia

b
le

 t
o

 
d

is
c
ip

lin
a
ry

 a
c
ti
o

n
 a

n
d

 p
a

y
m

e
n

t 
o

f 
c
o

m
p

e
n
s
a

ti
o

n
, 
a

s
 l
a

id
 d

o
w

n
 i
n
, 

a
n

d
 i
n

 
a

c
c
o

rd
a

n
c
e
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e

 h
a
s
 j
u
s
ti
fi
e

d
 g

ro
u

n
d
s
 t
o

 
b

e
lie

v
e

 t
h

a
t 
th

e
 a

m
o

u
n

t 
d

u
e

 t
o
 t

h
e

 
C

o
m

m
is

s
io

n
 w

o
u

ld
 b

e
 l
o
s
t,

 a
ft
e

r 
th

e
 d

e
b

to
r 

h
a

s
 b

e
e
n

 i
n

fo
rm

e
d

 o
f 

th
e

 r
e

a
s
o
n

s
 a

n
d

 d
a

te
 o

f 
th

e
 

re
c
o

v
e

ry
 b

y
 o

ff
s
e

tt
in

g
; 

h
a

s
 j
u

s
ti
fi
e

d
 g

ro
u

n
d

s
 t
o

 b
e
lie

v
e

 t
h

a
t 

th
e

 a
m

o
u
n

t 
d

u
e

 t
o

 t
h

e
 C

o
m

m
is

s
io

n
 

U
n

io
n

 w
o

u
ld

 b
e
 l
o
s
t,

 a
ft

e
r 

th
e

 d
e

b
to

r 
h

a
s
 b

e
e

n
 i
n

fo
rm

e
d

 o
f 
th

e
 r

e
a

s
o

n
s
 

a
n

d
 d

a
te

 o
f 

th
e

 r
e

c
o

v
e

ry
 b

y
 

o
ff

s
e
tt

in
g

; 

E
x
p

la
n

a
ti
o

n
: 

C
o

rr
e

c
ti
o

n
. 

(f
) 

if
, 

a
ft
e

r 
ta

k
in

g
 a

ll 
th

e
 s

te
p
s
 s

e
t 
o

u
t 

in
 p

o
in

ts
 (

a
) 

to
 (

e
) 

o
f 

th
is

 
s
u

b
p
a

ra
g

ra
p

h
, 
th
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h
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p
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 p
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h
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n
ti
a

te
d

. 
T

h
e

 a
u
th

o
ri
s
in

g
 o

ff
ic

e
r 

m
a

y
 d

e
le

g
a

te
 t

h
e

 w
a

iv
e

r 
d

e
c
is

io
n

. 

 
1

2
6

0
 

T
h

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 

m
a

y
 w

a
iv

e
 r

e
c
o

v
e

ry
 o

f 
a
ll 

o
r 

p
a

rt
 o

f 
a

n
 e

s
ta

b
lis

h
e

d
 a

m
o

u
n

t 
re

c
e

iv
a
b

le
 

o
n

ly
 i
n

 t
h

e
 f
o

llo
w

in
g

 c
a
s
e
s
: 

 
T

h
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 m

a
y
 

w
a

iv
e

 r
e

c
o

v
e

ry
 o

f 
a

ll 
o

r 
p
a

rt
 o

f 
a

n
 

e
s
ta

b
lis

h
e
d

 a
m

o
u

n
t 

re
c
e

iv
a

b
le

 o
n

ly
 i
n
 

th
e

 f
o
llo

w
in

g
 c

a
s
e

s
: 

 
1

2
6

1
 

(a
) 

w
h

e
re

 t
h

e
 f

o
re

s
e
e

a
b

le
 c

o
s
t 
o

f 
re

c
o

v
e

ry
 w

o
u

ld
 e

x
c
e

e
d

 t
h
e

 
a

m
o

u
n

t 
to

 b
e

 r
e

c
o

v
e

re
d

 a
n

d
 t

h
e

 
w

a
iv

e
r 

w
o

u
ld

 n
o

t 
h

a
rm

 t
h
e

 i
m

a
g

e
 

o
f 

th
e

 U
n

io
n

; 

 
(a

) 
w

h
e

re
 t

h
e

 f
o

re
s
e
e

a
b

le
 c

o
s
t 
o

f 
re

c
o

v
e

ry
 w

o
u

ld
 e

x
c
e

e
d

 t
h
e

 a
m

o
u

n
t 

to
 b

e
 r

e
c
o

v
e

re
d

 a
n

d
 t

h
e

 w
a

iv
e

r 
w

o
u

ld
 n

o
t 

h
a

rm
 t
h

e
 i
m

a
g

e
 o

f 
th

e
 

U
n

io
n

; 

 
1

2
6

2
 

(b
) 

w
h

e
re

 t
h

e
 a

m
o

u
n
t 

re
c
e

iv
a

b
le

 
c
a

n
n
o

t 
b
e

 r
e

c
o

v
e

re
d

 i
n

 v
ie

w
 o

f 
it
s
 

a
g

e
, 

d
e

la
y
 i
n

 t
h
e

 d
is

p
a
tc

h
 o

f 
th

e
 

d
e

b
it
 n

o
te

 i
n

 t
h

e
 t
e

rm
s
 d

e
fi
n
e

d
 i
n

 
A

rt
ic

le
 9

6
(2

),
 o

r 
th

e
 i
n

s
o

lv
e

n
c
y
 o

f 
th

e
 d

e
b

to
r,

 o
r 

a
s
 a

 r
e

s
u
lt
 o

f 
a

n
y
 

o
th

e
r 

in
s
o

lv
e

n
c
y
 p

ro
c
e

e
d

in
g
s
; 

 
(b

) 
w

h
e

re
 t

h
e

 a
m

o
u

n
t 

re
c
e

iv
a

b
le

 c
a

n
n

o
t 

b
e

 r
e
c
o

v
e

re
d

 i
n

 v
ie

w
 o

f 
it
s
 a

g
e
, 

d
e

la
y
 

in
 t

h
e

 d
is

p
a
tc

h
 o

f 
th

e
 d

e
b

it
 n

o
te

 i
n

 
th

e
 t

e
rm

s
 d

e
fi
n

e
d
 i
n

 A
rt

ic
le

 9
6

(2
),

 o
r 

th
e

 i
n

s
o
lv

e
n

c
y
 o

f 
th

e
 d

e
b

to
r,

 o
r 

a
s
 a

 
re

s
u

lt
 o

f 
a

n
y
 o

th
e

r 
in

s
o
lv

e
n

c
y
 

p
ro

c
e
e

d
in

g
s
; 

 
1

2
6

3
 

(c
) 

w
h

e
re

 r
e

c
o

v
e

ry
 i
s
 i
n
c
o

n
s
is

te
n

t 
w

it
h

 t
h

e
 p

ri
n

c
ip

le
 o

f 
p

ro
p

o
rt

io
n
a

lit
y
. 

 
(c

) 
w

h
e

re
 r

e
c
o

v
e

ry
 i
s
 i
n
c
o

n
s
is

te
n

t 
w

it
h

 
th

e
 p

ri
n

c
ip

le
 o

f 
p

ro
p

o
rt

io
n

a
lit

y
. 
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3
. 

In
 t

h
e

 c
a
s
e

 r
e

fe
rr

e
d

 t
o

 i
n

 p
o

in
t 
(c

) 
o

f 
p

a
ra

g
ra

p
h

 2
, 

th
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 s

h
a

ll 
a

c
t 
in

 a
c
c
o

rd
a

n
c
e
 

3
. 

In
 t

h
e

 c
a
s
e

 r
e

fe
rr

e
d

 t
o

 i
n

 p
o

in
t 
(c

) 
o

f 
p

a
ra

g
ra

p
h

 2
, 

th
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 s

h
a

ll 
a

c
t 
in

 a
c
c
o

rd
a

n
c
e
 w

it
h

 

 
1

2
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(d
o

c
. 

1
0

5
5

3
/1

7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

w
it
h

 p
re

d
e

te
rm

in
e

d
 p

ro
c
e

d
u

re
s
 

e
s
ta

b
lis

h
e
d

 w
it
h

in
 e

a
c
h
 i
n
s
ti
tu

ti
o

n
 

a
n

d
 s

h
a

ll 
a

p
p

ly
 t

h
e
 f

o
llo

w
in

g
 c

ri
te

ri
a
 

w
h

ic
h

 a
re

 c
o

m
p

u
ls

o
ry

 a
n
d

 a
p
p
lic

a
b

le
 

in
 a

ll 
c
ir

c
u

m
s
ta

n
c
e
s
: 

p
re

d
e

te
rm

in
e

d
 p

ro
c
e

d
u

re
s
 e

s
ta

b
lis

h
e
d

 
w

it
h

in
 e

a
c
h

 U
n

io
n

 i
n
s
ti
tu

ti
o
n

 a
n

d
 s

h
a

ll 

a
p

p
ly

 t
h
e

 f
o
llo

w
in

g
 c

ri
te

ri
a

 w
h

ic
h

 a
re

 
c
o

m
p

u
ls

o
ry

 a
n
d

 a
p
p

lic
a

b
le

 i
n

 a
ll 

c
ir

c
u

m
s
ta

n
c
e
s
: 

(a
) 

th
e

 f
a
c
ts

, 
h

a
v
in

g
 r

e
g

a
rd

 t
o

 t
h
e

 
g

ra
v
it
y
 o

f 
th

e
 i
rr

e
g

u
la

ri
ty

 g
iv

in
g
 

ri
s
e

 t
o

 t
h
e

 e
s
ta

b
lis

h
m

e
n

t 
o
f 

th
e
 

a
m

o
u
n

t 
re

c
e

iv
a

b
le

 (
fr

a
u

d
, 

re
p

e
a

te
d

 o
ff

e
n
c
e

, 
in

te
n

t,
 

d
ili

g
e

n
c
e

, 
g

o
o

d
 f

a
it
h

, 
m

a
n
if
e

s
t 

e
rr

o
r)

; 

 
(a

) 
th

e
 f

a
c
ts

, 
h

a
v
in

g
 r

e
g

a
rd

 t
o

 t
h
e

 g
ra

v
it
y
 

o
f 

th
e

 i
rr

e
g
u

la
ri
ty

 g
iv

in
g

 r
is

e
 t

o
 t
h

e
 

e
s
ta

b
lis

h
m

e
n

t 
o

f 
th

e
 a

m
o

u
n

t 
re

c
e

iv
a

b
le

 (
fr

a
u

d
, 
re

p
e

a
te

d
 o

ff
e

n
c
e
, 

in
te

n
t,

 d
ili

g
e

n
c
e

, 
g
o

o
d

 f
a

it
h

, 
m

a
n

if
e
s
t 

e
rr

o
r)

; 
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(b
) 

th
e

 i
m

p
a
c
t 

th
a

t 
w

a
iv

in
g

 r
e

c
o

v
e
ry

 
w

o
u

ld
 h

a
v
e

 o
n

 t
h

e
 o

p
e

ra
ti
o
n

 o
f 

th
e

 U
n

io
n

 a
n

d
 i
ts

 f
in

a
n

c
ia

l 
in

te
re

s
ts

 (
a
m

o
u

n
t 

in
v
o

lv
e
d

, 
ri
s
k
 o

f 
s
e

tt
in

g
 a

 p
re

c
e

d
e

n
t,

 u
n

d
e

rm
in

in
g

 
o

f 
th

e
 a

u
th

o
ri

ty
 o

f 
th

e
 l
a

w
).

 

 
(b

) 
th

e
 i
m

p
a
c
t 

th
a

t 
w

a
iv

in
g

 r
e

c
o

v
e
ry

 
w

o
u

ld
 h

a
v
e

 o
n

 t
h

e
 o

p
e

ra
ti
o
n

 o
f 

th
e

 
U

n
io

n
 a

n
d

 i
ts

 f
in

a
n

c
ia

l 
in

te
re

s
ts

 
(a

m
o

u
n

t 
in

v
o

lv
e

d
, 

ri
s
k
 o

f 
s
e

tt
in

g
 a

 
p

re
c
e
d

e
n

t,
 u

n
d

e
rm

in
in

g
 o

f 
th

e
 

a
u

th
o

ri
ty

 o
f 

th
e

 l
a

w
).
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4
. 

D
e

p
e

n
d
in

g
 o

n
 t
h

e
 c

ir
c
u

m
s
ta

n
c
e

s
 o

f 
th

e
 c

a
s
e
, 

th
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 m

a
y
 a

ls
o
 h

a
v
e

 t
o

 t
a

k
e

 
th

e
 f

o
llo

w
in

g
 a

d
d

it
io

n
a

l 
c
ri

te
ri

a
 i
n

to
 

a
c
c
o

u
n

t:
 

 
4

. 
D

e
p

e
n

d
in

g
 o

n
 t
h

e
 c

ir
c
u

m
s
ta

n
c
e

s
 o

f 
th

e
 

c
a

s
e

, 
th

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 

m
a

y
 a

ls
o

 h
a

v
e

 t
o

 t
a

k
e
 t

h
e

 f
o

llo
w

in
g

 
a

d
d

it
io

n
a

l 
c
ri

te
ri
a

 i
n

to
 a

c
c
o

u
n

t:
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(a
) 

a
n

y
 d

is
to

rt
io

n
 o

f 
c
o
m

p
e

ti
ti
o

n
 t
h
a

t 
w

o
u

ld
 b

e
 c

a
u

s
e

d
 b

y
 t
h

e
 w

a
iv

in
g

 o
f 

re
c
o

v
e

ry
; 

 
(a

) 
a

n
y
 d

is
to

rt
io

n
 o

f 
c
o
m

p
e

ti
ti
o

n
 t
h
a

t 
w

o
u

ld
 b

e
 c

a
u

s
e

d
 b

y
 t
h

e
 w

a
iv

in
g

 o
f 

re
c
o

v
e

ry
; 
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(b
) 

th
e

 e
c
o

n
o

m
ic

 a
n

d
 s

o
c
ia

l 
d

a
m

a
g

e
 

th
a

t 
w

o
u

ld
 b

e
 c

a
u
s
e

d
 w

e
re

 t
h
e
 

d
e

b
t 

to
 b

e
 r

e
c
o

v
e

re
d

 i
n

 f
u
ll.

 

 
(b

) 
th

e
 e

c
o

n
o

m
ic

 a
n

d
 s

o
c
ia

l 
d

a
m

a
g

e
 

th
a

t 
w

o
u

ld
 b

e
 c

a
u
s
e

d
 w

e
re

 t
h
e
 d

e
b

t 
to

 b
e

 r
e

c
o

v
e

re
d

 i
n

 f
u
ll.
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 5
.  

E
a

c
h

 i
n

s
ti
tu

ti
o

n
 s

h
a

ll 
s
e

n
d

 t
o
 t
h

e
 

E
u

ro
p

e
a
n

 P
a

rl
ia

m
e

n
t 
a

n
d
 C

o
u
n

c
il 

e
a

c
h
 y

e
a

r 
a

 r
e

p
o

rt
 o

n
 t
h

e
 w

a
iv

e
rs

 
re

fe
rr

e
d
 t

o
 i
n

 t
h
is

 p
a

ra
g

ra
p

h
 i
n
v
o

lv
in

g
 

E
U

R
 1

0
0

 0
0
0

 o
r 

m
o

re
. 

In
 t
h

e
 c

a
s
e

 o
f 

th
e

 C
o
m

m
is

s
io

n
, 
th

a
t 

re
p
o

rt
 s

h
a

ll 
b
e

 
a

n
n

e
x
e

d
 t

o
 t

h
e

 s
u

m
m

a
ry

 o
f 

th
e

 

A
M

D
 1

9
5

: 

5
. 

E
a

c
h

 i
n

s
ti
tu

ti
o

n
 s

h
a

ll 
s
e

n
d

 t
o
 t
h

e
 

E
u

ro
p

e
a
n

 P
a

rl
ia

m
e

n
t 
a

n
d
 C

o
u
n

c
il 

e
a

c
h
 y

e
a

r 
a

 r
e

p
o

rt
 o

n
 t
h

e
 w

a
iv

e
rs

 
re

fe
rr

e
d
 t

o
 i
n

 t
h
is

 p
a

ra
g

ra
p

h
. 

In
 t

h
e

 
c
a

s
e

 o
f 

th
e

 C
o
m

m
is

s
io

n
, 

th
a

t 
re

p
o

rt
 

s
h

a
ll 

b
e
 a

n
n
e

x
e

d
 t

o
 t

h
e
 s

u
m

m
a

ry
 o

f 
th

e
 a

n
n

u
a
l 
a
c
ti
v
it
y
 r

e
p
o

rt
s
 r

e
fe

rr
e

d
 t

o
 

 5
. 

E
a

c
h

 U
n

io
n

 i
n

s
ti
tu

ti
o

n
 s

h
a
ll 

s
e
n

d
 t

o
 t
h

e
 

E
u

ro
p

e
a
n

 P
a

rl
ia

m
e

n
t 
a

n
d
 C

o
u
n

c
il 

e
a
c
h

 
y
e

a
r 

a
 r

e
p
o

rt
 o

n
 t

h
e
 w

a
iv

e
rs

 g
ra

n
te

d
 b

y
 

th
e

 U
n

io
n

 i
n

s
ti

tu
ti

o
n

 c
o

n
c

e
rn

e
d

 
re

fe
rr

e
d
 t

o
 i
n

 t
h
is

 p
u

rs
u

a
n

t 
to

 
p

a
ra

g
ra

p
h

s
 2

 t
o

 4
 o

f 
th

is
 A

rt
ic

le
 

in
v
o

lv
in

g
 E

U
R

 1
0

0
 0

0
0

 o
r 

m
o

re
. 

In
 t
h

e
 

N
e

w
 w

o
rd

in
g

: 

 5
. 

E
a

c
h

 U
n

io
n

 i
n

s
ti
tu

ti
o

n
 s

h
a
ll 

s
e
n

d
 

to
 t

h
e

 E
u

ro
p
e

a
n

 P
a

rl
ia

m
e
n

t 
a
n
d

 
C

o
u

n
c
il 

e
a

c
h
 y

e
a

r 
a

 r
e
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o

rt
 o

n
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h

e
 

w
a

iv
e

rs
 g
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n
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d

 b
y
 t

h
e

 U
n

io
n

 
in

s
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o
n
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o

n
c

e
rn

e
d

 r
e

fe
rr

e
d

 t
o

 i
n

 
th
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 p

u
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u
a
n

t 
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a
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g
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p

h
s
 2

 t
o
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h
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n
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y
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n
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c
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d
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c
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n
g

 r
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 b
y
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a

w
, 

in
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d
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b

y
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n
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e
m
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n
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o
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a

n
y
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u
a
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n
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o

d
g

e
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d

v
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n
c
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W

it
h

o
u

t 
p
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d
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0
0

, 
if
 t
h
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 d
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 f
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c
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 d
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 t
h
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c
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c
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c
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h
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b
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 l
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c
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 l
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h
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 t
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p
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d
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a
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 r
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 d
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 p
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 o
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 b
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 d
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 m
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A
ft

e
r 

a
ll 

le
g

a
l 
re

m
e

d
ie

s
 h

a
v
e

 b
e

e
n

 
e

x
h

a
u

s
te

d
 a

n
d

 w
h

e
re

 t
h
e

 f
in

e
 o

r 
p

e
n

a
lt
y
 h

a
s
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e
e
n

 c
a

n
c
e

lle
d

 o
r 
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d

u
c
e

d
 a

n
y
 o

f 
th

e
 f

o
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w
in

g
 

m
e

a
s
u

re
s
 s

h
a

ll 
b

e
 t
a

k
e

n
: 

 
4

. 
A
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e

r 
a

ll 
le

g
a

l 
re

m
e

d
ie

s
 h

a
v
e

 b
e

e
n

 
e

x
h

a
u

s
te

d
 a

n
d

 w
h

e
re

 t
h
e

 f
in

e
, 
o

r 
p

e
n

a
lt
y
 o

r 
s

a
n

c
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o
n

 h
a

s
 b

e
e
n

 c
a

n
c
e

lle
d

 
o

r 
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e
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m

o
u

n
t 

h
a

s
 b

e
e

n
 r

e
d
u

c
e

d
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a
n

y
 

o
f 

th
e

 f
o

llo
w

in
g

 m
e

a
s
u

re
s
 s

h
a

ll 
b

e
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k
e
n

: 

E
x
p

la
n

a
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o

n
: 

C
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fi
c
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ti
o

n
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 c
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h
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a
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 c

o
n

c
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e

d
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o

u
n
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v
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 c
a

s
h

e
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s
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f 
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c
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o
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 r
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n
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g
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n
y
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e
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p
a
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 t

h
e
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h
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d
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a
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y
 c

o
n
c
e
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e

d
; 

E
x
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n
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o

n
: 

C
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ri
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c
a
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o

n
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(b
) 

w
h

e
re

 a
 f

in
a
n

c
ia

l 
g

u
a

ra
n

te
e
 h

a
s
 

b
e

e
n

 l
o

d
g
e

d
, 
it
 s

h
a

ll 
b
e

 r
e

le
a

s
e

d
 

a
c
c
o

rd
in

g
ly

. 

 
(b

) 
w

h
e

re
 a

 f
in

a
n

c
ia

l 
g

u
a

ra
n

te
e
 h

a
s
 

b
e

e
n

 l
o

d
g
e

d
, 
it
 s

h
a

ll 
b
e

 r
e

le
a

s
e

d
 

a
c
c
o

rd
in

g
ly
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e

 c
a

s
e

 o
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p
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in
t 

(a
) 

o
f 

th
e
 f

ir
s

t 
s

u
b

p
a

ra
g
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p

h
, 
w

h
e

re
 t

h
e

 o
v
e

ra
ll

 
re

tu
rn

 o
n

 t
h

e
 p

ro
v
is

io
n

a
ll

y
 c
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s

h
e
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a
m

o
u

n
t 
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a
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e
e
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 n
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g
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v
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e
 l
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s
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c
u
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e

d
 s

h
a
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e
 d

e
d

u
c

te
d

 f
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m
 t

h
e

 
a

m
o

u
n
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 b
e

 r
e
p

a
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x
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ti
o
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 o
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e
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 p
ro
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c
t 
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 E
U

 
b

u
d

g
e
t 
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e
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e
g
a
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v
e

 i
n

te
re

s
t 

ra
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 w
o

u
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a
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e
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t 

th
e
 p
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h
o
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h
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a

s
 

im
p
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e
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. 
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 d
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b
u
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e

m
e

n
t 

o
f 
w

ro
n

g
ly

 p
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a
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s
e

s
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th
e

r 
th

a
n
 t

h
o
s
e

 r
e

fe
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e
d

 t
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n

 
A

rt
ic

le
 1

0
5

, 
w

h
e

n
 a

n
 a

m
o

u
n

t 
h
a

s
 t

o
 b

e
 

re
im

b
u

rs
e

d
 f

o
llo

w
in

g
 a

 C
o

u
rt

 o
f 

J
u
s
ti
c
e

 
o

f 
th

e
 E

u
ro

p
e

a
n

 U
n
io

n
 j
u

d
g

m
e
n

t 
o

r 
w

it
h

in
 a

n
 a

m
ic

a
b
le

 s
e

tt
le

m
e

n
t,
 t

h
e

 
in

te
re

s
t 

ra
te

 s
h

a
ll 

b
e

 t
h

e
 r

a
te

 a
p

p
lie

d
 b

y
 

th
e

 E
u

ro
p

e
a
n

 C
e

n
tr

a
l 
B

a
n

k
 t
o

 i
ts

 
p

ri
n

c
ip

a
l 
re

fi
n

a
n
c
in

g
 o

p
e

ra
ti
o

n
s
, 

a
s
 

p
u

b
lis

h
e

d
 i
n

 t
h
e

 C
 s

e
ri

e
s
 o

f 
th

e
 O

ff
ic

ia
l 

J
o

u
rn

a
l 
o
f 

th
e
 E

u
ro

p
e

a
n
 U

n
io

n
, 

in
 f
o

rc
e
 

o
n

 t
h

e
 f

ir
s
t 

c
a

le
n

d
a

r 
d

a
y
 o

f 
th

e
 m

o
n

th
, 

fr
o

m
 t
h

e
 d

a
te

 o
f 

p
a

y
m

e
n

t 
o

f 
th

is
 a

m
o

u
n

t 
u

n
ti
l 
th

e
 d

a
te

 a
t 

w
h

ic
h
 t

h
e
 r

e
im

b
u

rs
e
m

e
n
t 

is
 d

u
e

 i
n

c
re

a
s
e

d
 b

y
 z

e
ro

 p
e

rc
e
n

ta
g

e
 

p
o

in
ts

. 

1
1

4
(4

) 
a

n
d

 f
o

r 
c
a

s
e

s
 o

th
e

r 
th

a
n

 t
h

o
s
e

 f
in

e
s

, 
p

e
n

a
lt

ie
s

 a
n

d
 s

a
n

c
ti

o
n

s
 a

s
 r

e
fe

rr
e

d
 t

o
 i
n

 
A

rt
ic

le
s

 1
0

5
 a

n
d

 1
0
6

, 
w

h
e

n
 a

n
 a

m
o
u

n
t 

h
a

s
 

to
 b

e
 r

e
im

b
u

rs
e

d
 f
o

llo
w

in
g

 a
 C

o
u

rt
 o

f 
J
u

s
ti
c
e

 o
f 

th
e

 E
u

ro
p

e
a

n
 U

n
io

n
 j
u

d
g
m

e
n
t 

o
r 

w
it
h

in
 a

s
 a

 r
e

s
u

lt
 o

f 
a

n
 a

m
ic

a
b

le
 

s
e

tt
le

m
e

n
t,

 t
h

e
 i
n

te
re

s
t 

ra
te

 s
h
a

ll 
b
e

 t
h
e

 r
a

te
 

a
p

p
lie

d
 b

y
 t

h
e

 E
u

ro
p

e
a

n
 C

e
n
tr

a
l 
B

a
n
k
 t

o
 i
ts

 
p

ri
n

c
ip

a
l 
re

fi
n

a
n
c
in

g
 o

p
e

ra
ti
o

n
s
, 

a
s
 

p
u

b
lis

h
e

d
 i
n

 t
h
e

 C
 s

e
ri

e
s
 o

f 
th

e
 O

ff
ic

ia
l 

J
o

u
rn

a
l 
o
f 

th
e
 E

u
ro

p
e

a
n
 U

n
io

n
, 

in
 f
o

rc
e
 o

n
 

th
e
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ir
s
t 
c
a

le
n

d
a
r 

d
a

y
 o

f 
th

e
 e

a
c

h
 m

o
n

th
, 

b
u

t 
s

h
a

ll
 n

o
t 

b
e

 n
e
g

a
ti

v
e

. 
T

h
e

 i
n

te
re

s
t 

s
h

a
ll

 r
u

n
 f

ro
m

 t
h

e
 d

a
te

 o
f 
p

a
y
m

e
n

t 
o

f 
th

is
e

 
a

m
o

u
n

t 
to

 b
e

 r
e

im
b

u
rs

e
d

 u
n

ti
l 
th

e
 d

a
te

 a
t 

w
h

ic
h

 t
h

e
 r

e
im

b
u

rs
e

m
e

n
t 
is

 d
u
e

 i
n
c
re

a
s
e

d
 

b
y
 z

e
ro

 p
e

rc
e

n
ta

g
e

 p
o

in
ts

. 

E
x
p

la
n

a
ti
o

n
: 
c
o

rr
e
c
ti
o

n
 o

f 
re

fe
re

n
c
e
s
 

re
le

v
a

n
t 

fo
r 

in
te

re
s
t 

ra
te

s
, 

D
Q

L
 

im
p

ro
v
e

m
e

n
ts

 o
f 

la
n

g
u
a

g
e

 a
n
d

 c
la

ri
fi
c
a

ti
o

n
 

o
f 

th
e

 w
o

rd
s
 "

in
c
re

a
s
e
d

 b
y
 z

e
ro

 p
e

rc
e

n
ta

g
e

 
p

o
in

ts
" 

(w
h

ic
h

 w
e

re
 p

e
rc

e
iv

e
d

 a
s
 

s
u

p
e

rf
lu

o
u

s
),

 w
h

ic
h

 a
c
c
o

rd
in

g
 t
o

 
e

x
p

la
n

a
ti
o

n
s
 r

e
c
e

iv
e

d
 f

ro
m

 t
h
e
 C

o
m

m
is

s
io

n
 

is
 i
n

te
n
d

e
d

 t
o

 e
s
ta

b
lis

h
 t
h

a
t 

th
e

 i
n

te
re

s
t 
ra

te
 

s
h

o
u
ld

 n
o

t 
b
e

 l
o

w
e
r 

th
a
n

 z
e

ro
. 

In
 c

a
s
e
s
 w

h
e

re
 t

h
e
 o

v
e

ra
ll 

in
te

re
s
t 

ra
te

 
w

o
u

ld
 b

e
 n

e
g

a
ti
v
e

 i
t 

w
ill

 b
e

 s
e

t 
a

t 
z
e

ro
 

p
e

rc
e
n

ta
g
e

 p
o
in

ts
. 

 
In

 c
a
s
e
s
 w

h
e

re
 t

h
e
 o

v
e

ra
ll 

in
te

re
s
t 
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te

 
w

o
u

ld
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e
 n
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g
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ti
v
e

 i
t 

w
ill

 b
e

 s
e

t 
a

t 
z
e
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p
e

rc
e
n

ta
g
e

 p
o
in

ts
. 
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x
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o

rr
e
c
ti
o

n
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u

th
o

ri
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o

 w
h

ic
h

 p
o

w
e

rs
 h

a
v
e

 
b

e
e

n
 d

e
le
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te
d

 b
y
 t

h
e
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n
s
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tu

ti
o

n
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 c
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 b
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 b
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 p
o

in
t 

(e
) 

o
f 

th
e

 f
ir

s
t 

s
u

b
p
a
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g

ra
p

h
 o

f 
A

rt
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le
 5

6
(2
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 o

f 
a

d
m

in
is

tr
a

ti
v
e

 s
u
p

p
o

rt
 e

x
p

e
n

d
it
u

re
 

a
n

d
 o

f 
c
o
n

tr
ib

u
ti
o

n
s
 t

o
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h

e
 b

o
d
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s
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fe
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e

d
 t

o
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n

 A
rt

ic
le

s
 6

9
 a

n
d

 7
0

. 
T

h
e

 
fi
n

a
n
c
in

g
 d

e
c
is

io
n

s
 s

h
a
ll 

b
e

 a
n
n

u
a

l 
o

r 
m

u
lt
ia

n
n
u

a
l.
 

a
u

th
o

ri
ti
e
s
 t
o

 w
h

ic
h

 p
o

w
e

rs
 h

a
v
e

 b
e

e
n

 
d

e
le

g
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c
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c
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c
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 s
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c
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ra
ti
n

g
 t

h
a

t 
s
ig

n
a

tu
re
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c
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h
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 c
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c
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c
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 l
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 p
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 p
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c
in

g
 a

re
 m

e
t;

 

 
(a

) 
fo

r 
th

e
 p

re
-f

in
a

n
c
in

g
 t
h

e
 c

o
n

d
it
io

n
s
 

re
q

u
ir
e

d
 i
n

 t
h

e
 l
e
g

a
l 
c
o
m

m
it
m

e
n

t 
fo

r 
th

e
 p

a
y
m

e
n

t 
o

f 
th

e
 p

re
- f

in
a

n
c
in

g
 a

re
 

m
e

t;
 

 
1

4
0

3
 

(b
) 

fo
r 

in
te

ri
m

 a
n
d

 b
a
la

n
c
e

 p
a

y
m

e
n

ts
 

in
 c

o
n

tr
a
c
ts

 t
h

e
 s

e
rv

ic
e

s
 p

ro
v
id

e
d

 
 

(b
) 

fo
r 

in
te

ri
m

 a
n
d

 b
a
la

n
c
e

 p
a

y
m

e
n

ts
 i
n

 
c
o

n
tr

a
c
ts

 t
h
e

 s
e

rv
ic

e
s
 p

ro
v
id

e
d

 f
o

r 
in

 
 

1
4

0
4
 

www.parlament.gv.at

https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=06430&code1=RAT&code2=&gruppen=Link:15783/17;Nr:15783;Year:17&comp=15783%7C2017%7C
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=06430&code1=RAT&code2=&gruppen=Link:10553/17;Nr:10553;Year:17&comp=10553%7C2017%7C


  1
5
7
8
3
/1

7
 A

D
D

 1
 

 
K

B
/k

g
 

3
2

4
 

 
D

G
 G

 2
A

 
 

E
N

 
 

C
IO

N
 P

R
O

P
O

S
A

L
 

E
P

 A
M

E
N

D
M

E
N

T
S

 
C

O
R

E
P

E
R

 M
A

N
D

A
T

E
 

2
8

.0
6

.1
7
 

(d
o

c
. 

1
0

5
5

3
/1

7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

fo
r 

in
 t
h

e
 c

o
n
tr

a
c
t 
h

a
v
e

 b
e

e
n

 
p

ro
p

e
rl
y
 p

ro
v
id

e
d
, 

th
e

 s
u
p

p
lie

s
 

p
ro

p
e

rl
y
 d

e
liv

e
re

d
 o

r 
th

a
t 
th

e
 w

o
rk

 
h

a
s
 b

e
e

n
 p

ro
p
e

rl
y
 c

a
rr

ie
d
 o

u
t;

 

th
e

 c
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 b
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p
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b
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c
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 b
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y
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 p
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d
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b
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n
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 m
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e
n
d

e
re

d
, 

in
c
lu

d
in

g
 r
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 t
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c
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a
 p

ri
z
e

; 
 

1
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(b
) 

s
u

s
p

e
n

d
 p

a
y
m

e
n

ts
; 

 
(b

) 
s
u

s
p

e
n

d
 p

a
y
m

e
n

ts
; 

 
1

6
2

9
 

(c
) 

s
u

s
p

e
n

d
 t

h
e

 i
m

p
le

m
e

n
ta

ti
o

n
 o

f 
th

e
 l
e

g
a

l 
c
o
m

m
it
m

e
n

t;
 

 
(c

) 
s
u

s
p

e
n

d
 t

h
e

 i
m

p
le

m
e

n
ta

ti
o

n
 o

f 
th

e
 

le
g

a
l 
c
o
m

m
it
m

e
n

t;
 

 
1

6
3

0
 

(d
) 

w
h

e
re

 a
p

p
ro

p
ri
a

te
, 

te
rm

in
a

te
 t
h

e
 

le
g

a
l 
c
o
m

m
it
m

e
n

t 
in

 w
h

o
le

 o
r 

w
it
h

 
re

g
a

rd
 t
o

 o
n

e
 r

e
c
ip

ie
n

t.
 

 
(d

) 
w

h
e

re
 a

p
p

ro
p

ri
a

te
, 

te
rm

in
a

te
 t
h

e
 

le
g

a
l 
c
o
m

m
it
m

e
n

t 
in

 w
h

o
le

 o
r 

w
it
h

 
re

g
a

rd
 t
o

 o
n

e
 o

r 
m

o
re

 r
e
c
ip

ie
n

ts
. 

E
x
p

la
n

a
ti
o

n
: 

C
la

ri
fi
c
a
ti
o

n
. 

 
1

6
3

1
 

3
. 

T
h

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 

m
a

y
 a

ls
o

 s
u

s
p

e
n

d
 p

a
y
m

e
n

ts
 o

r 
th

e
 

im
p

le
m

e
n

ta
ti
o

n
 o

f 
th

e
 l
e

g
a
l 

c
o

m
m

it
m

e
n
t 

w
h

e
re

: 

 
3

. 
T

h
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 m

a
y
 

a
ls

o
 s

u
s
p

e
n

d
 p

a
y
m

e
n

ts
 o

r 
th

e
 

im
p

le
m

e
n

ta
ti
o

n
 o

f 
th

e
 l
e

g
a
l 
c
o
m

m
it
m

e
n

t 
w

h
e

re
: 

 
1

6
3

2
 

(a
) 
th

e
 i
m

p
le

m
e
n

ta
ti
o

n
 o

f 
th

e
 l
e

g
a

l 
c
o

m
m

it
m

e
n
t 

p
ro

v
e
s
 t

o
 h

a
v
e

 b
e

e
n

 
s
u

b
je

c
t 
to

 i
rr

e
g

u
la

ri
ti
e
s
, 

fr
a
u

d
 o

r 
b

re
a

c
h

 o
f 
o

b
lig

a
ti
o

n
s
; 

 
(a

) 
th

e
 i
m

p
le

m
e
n

ta
ti
o

n
 o

f 
th

e
 l
e

g
a

l 
c
o

m
m

it
m

e
n
t 

p
ro

v
e
s
 t

o
 h

a
v
e

 b
e

e
n

 
s
u

b
je

c
t 
to

 i
rr

e
g

u
la

ri
ti
e
s
, 

fr
a
u

d
 o

r 
b

re
a

c
h

 o
f 
o

b
lig

a
ti
o

n
s
; 
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(b
) 

it
 i
s
 n

e
c
e
s
s
a

ry
 t

o
 v

e
ri

fy
 w

h
e

th
e
r 

p
re

s
u
m

e
d
 i
rr

e
g

u
la

ri
ti
e

s
, 
fr

a
u

d
 o

r 
b

re
a

c
h

 o
f 
o

b
lig

a
ti
o

n
s
 h

a
v
e

 
a

c
tu

a
lly

 o
c
c
u

rr
e

d
; 

 
(b

) 
it
 i
s
 n

e
c
e
s
s
a

ry
 t

o
 v

e
ri

fy
 w

h
e

th
e
r 

p
re

s
u
m

e
d
 i
rr

e
g

u
la

ri
ti
e

s
, 
fr

a
u

d
 o

r 
b

re
a

c
h

 o
f 
o

b
lig

a
ti
o

n
s
 h

a
v
e

 a
c
tu

a
lly

 
o

c
c
u

rr
e

d
; 
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(c
) 

ir
re

g
u
la

ri
ti
e

s
, 

fr
a
u

d
 o

r 
b

re
a
c
h

 o
f 

o
b

lig
a

ti
o

n
s
 c

a
ll 

in
to

 q
u

e
s
ti
o

n
 t

h
e

 
re

lia
b

ili
ty

 o
r 

e
ff
e

c
ti
v
e

n
e
s
s
 o

f 
th

e
 

in
te

rn
a

l 
c
o

n
tr

o
l 
s
y
s
te

m
s
 o

f 
a

n
 

e
n

ti
ty

 o
r 

p
e

rs
o

n
 i
m

p
le

m
e

n
ti
n

g
 

U
n

io
n

 f
u

n
d
s
 p

u
rs

u
a

n
t 

to
 p

o
in

t 
(c

) 
o

f 
A

rt
ic

le
 6

1
(1

) 
o

r 
th

e
 l
e
g

a
lit

y
 a

n
d

 
re

g
u

la
ri

ty
 o

f 
th

e
 u

n
d

e
rl
y
in

g
 

tr
a

n
s
a

c
ti
o

n
s
. 

 
(c

) 
ir

re
g

u
la

ri
ti
e

s
, 

fr
a
u

d
 o

r 
b

re
a
c
h

 o
f 

o
b

lig
a

ti
o

n
s
 c

a
ll 

in
to

 q
u

e
s
ti
o

n
 t

h
e

 
re

lia
b

ili
ty

 o
r 

e
ff
e

c
ti
v
e

n
e
s
s
 o

f 
th

e
 

in
te

rn
a

l 
c
o

n
tr

o
l 
s
y
s
te

m
s
 o

f 
a

n
 e

n
ti
ty

 
o

r 
p

e
rs

o
n

 i
m

p
le

m
e

n
ti
n

g
 U

n
io

n
 f
u

n
d
s
 

p
u

rs
u
a

n
t 

to
 p

o
in

t 
(c

) 
o
f 

A
rt

ic
le

 6
1

(1
) 

o
r 

th
e

 l
e

g
a

lit
y
 a

n
d

 r
e
g

u
la

ri
ty

 o
f 
th

e
 

u
n

d
e

rl
y
in

g
 t

ra
n

s
a

c
ti
o

n
s
. 
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W
h
e
re

 t
h

e
 p

re
s
u

m
e
d

 i
rr

e
g

u
la

ri
ti
e

s
, 

fr
a

u
d

 o
r 

b
re

a
c
h

 o
f 

o
b

lig
a

ti
o

n
s
 r

e
fe

rr
e

d
 

to
 i
n

 p
o

in
t 

(b
) 

o
f 

th
e

 f
ir
s
t 

s
u

b
p
a

ra
g

ra
p

h
 a

re
 n

o
t 

c
o

n
fi
rm

e
d

, 
th

e
 

 
W

h
e
re

 t
h

e
 p

re
s
u

m
e
d

 i
rr

e
g

u
la

ri
ti
e

s
, 
fr

a
u
d

 
o

r 
b

re
a
c
h

 o
f 

o
b
lig

a
ti
o
n

s
 r

e
fe

rr
e
d

 t
o

 i
n

 
p

o
in

t 
(b

) 
o

f 
th

e
 f

ir
s
t 

s
u

b
p

a
ra

g
ra

p
h

 a
re

 
n

o
t 

c
o

n
fi
rm

e
d

, 
th

e
 i
m

p
le

m
e
n

ta
ti
o

n
 o

r 
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e
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th
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in

g
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ff
ic

e
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le
 

m
a

y
 t

e
rm

in
a
te

 t
h
e

 l
e
g

a
l 
c
o
m

m
it
m

e
n

t 
in

 w
h

o
le

 o
r 

w
it
h

 r
e

g
a

rd
 t

o
 o

n
e

 
re

c
ip

ie
n

t 
in

 t
h

e
 c

a
s
e

s
 r

e
fe

rr
e

d
 t
o

 i
n

 
p

o
in

ts
 (

a
) 

a
n

d
 (

c
) 

o
f 

th
e

 f
ir
s
t 

s
u

b
p
a

ra
g

ra
p

h
. 

 
T

h
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 m

a
y
 

te
rm

in
a

te
 t

h
e

 l
e

g
a

l 
c
o

m
m

it
m

e
n

t 
in

 w
h

o
le

 
o

r 
w

it
h

 r
e

g
a

rd
 t

o
 o

n
e

 o
r 

m
o

re
 r

e
c
ip

ie
n

ts
 

in
 t

h
e

 c
a
s
e
s
 r

e
fe

rr
e

d
 t
o

 i
n

 p
o
in

ts
 (

a
) 

a
n

d
 

(c
) 

o
f 

th
e

 f
ir

s
t 
s
u
b

p
a
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g

ra
p
h
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E
x
p
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n

a
ti
o

n
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C
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c
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o

n
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4
. 

In
 a

d
d
it
io

n
 t

o
 m

e
a

s
u

re
s
 r

e
fe

rr
e
d

 t
o

 i
n

 
pа

ra
gr

ap
hs

 2
 o

r 3
, t

he
 a

ut
ho

ris
in

g 
o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 m

a
y
 r

e
d

u
c
e
 t

h
e

 
g

ra
n

t,
 t
h

e
 p

ri
z
e

, 
th

e
 c

o
n

tr
ib

u
ti
o
n

 
u

n
d

e
r 

th
e

 c
o

n
tr

ib
u
ti
o

n
 a

g
re

e
m

e
n

t 
o

r 
th

e
 p

ri
c
e

 u
n

d
e

r 
a

 c
o

n
tr

a
c
t 
in

 
p

ro
p

o
rt

io
n

 t
o

 t
h
e

 s
e

ri
o
u

s
n
e

s
s
 o

f 
th

e
 

ir
re

g
u
la

ri
ti
e

s
, 

fr
a
u

d
 o

r 
o

f 
th

e
 b

re
a

c
h
 o

f 
o

b
lig

a
ti
o

n
s
, 

in
c
lu

d
in

g
 w

h
e

re
 t

h
e

 
a

c
ti
v
it
ie

s
 c

o
n

c
e

rn
e

d
 w

e
re

 n
o

t 
im

p
le

m
e

n
te

d
 o

r 
w

e
re

 i
m

p
le

m
e
n

te
d

 
p

o
o

rl
y
, 

p
a

rt
ia

lly
 o

r 
la

te
. 

 
4

. 
In

 a
d

d
it
io

n
 t

o
 m

e
a

s
u

re
s
 r

e
fe

rr
e
d

 t
o

 i
n

 
p

a
ra

g
ra

p
h
s
 2

 o
r 

3
, 

th
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 m

a
y
 r

e
d

u
c
e

 t
h
e

 g
ra

n
t,

 t
h
e

 
p

ri
z
e

, 
th

e
 c

o
n

tr
ib

u
ti
o

n
 u

n
d

e
r 

th
e

 
c
o

n
tr

ib
u

ti
o

n
 a

g
re

e
m

e
n

t 
o

r 
th

e
 p

ri
c
e
 

u
n

d
e

r 
a

 c
o

n
tr

a
c
t 

in
 p

ro
p

o
rt

io
n

 t
o

 t
h

e
 

s
e

ri
o
u

s
n
e

s
s
 o

f 
th

e
 i
rr

e
g
u

la
ri
ti
e
s
, 

fr
a
u

d
 o

r 
o

f 
th

e
 b

re
a
c
h

 o
f 

o
b
lig

a
ti
o

n
s
, 
in

c
lu

d
in

g
 

w
h

e
re

 t
h

e
 a

c
ti
v
it
ie

s
 c

o
n
c
e

rn
e

d
 w

e
re

 n
o

t 
im

p
le

m
e

n
te

d
 o

r 
w

e
re

 i
m

p
le

m
e
n

te
d

 
p

o
o

rl
y
, 

p
a

rt
ia

lly
 o

r 
la

te
. 
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In
 c

a
s
e

 o
f 

fi
n

a
n
c
in

g
 r

e
fe

rr
e

d
 t
o
 i
n

 
p

o
in

t 
(e

) 
o

f 
A

rt
ic

le
 1

2
1

(1
) 

th
e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p
o

n
s
ib

le
 m

a
y
 

re
d

u
c
e

 t
h
e

 c
o
n

tr
ib

u
ti
o

n
 p

ro
p

o
rt

io
n

a
lly

 
if
 t

h
e
 r

e
s
u

lt
s
 h

a
v
e

 b
e

e
n
 a

c
h

ie
v
e

d
 

p
o

o
rl

y
, 

p
a

rt
ia

lly
 o

r 
la

te
 o

r 
th

e
 

c
o

n
d
it
io

n
s
 h

a
v
e

 n
o
t 

b
e
e

n
 f
u

lf
ill

e
d

. 

 
In

 c
a
s
e

 o
f 

fi
n

a
n
c
in

g
 r

e
fe

rr
e

d
 t
o
 i
n

 p
o

in
t 

(e
) 

o
f 

A
rt

ic
le

 1
2
1

(1
) 

th
e

 a
u

th
o

ri
s
in

g
 

o
ff

ic
e

r 
re

s
p

o
n

s
ib

le
 m

a
y
 r

e
d

u
c
e
 t

h
e

 
c
o

n
tr

ib
u

ti
o

n
 p

ro
p
o

rt
io

n
a

lly
 i
f 

th
e

 r
e

s
u

lt
s
 

h
a

v
e

 b
e

e
n

 a
c
h

ie
v
e

d
 p

o
o

rl
y
, 

p
a
rt

ia
lly

 o
r 

la
te

 o
r 

th
e
 c

o
n

d
it
io

n
s
 h

a
v
e

 n
o

t 
b

e
e

n
 

fu
lf
ill

e
d

. 
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5
. 

P
o

in
ts

 (
b

),
 (

c
) 

a
n

d
 (

d
) 

o
f 

p
a

ra
g
ra

p
h

 2
 

a
n

d
 p

a
ra

g
ra

p
h

 3
 s

h
a

ll 
n

o
t 
a

p
p
ly

 t
o

 
a

p
p

lic
a
n

ts
 i
n

 a
 c

o
n

te
s
t 

fo
r 

p
ri

z
e

s
. 

 
5

. 
P

o
in

ts
 (

b
),

 (
c
) 

a
n

d
 (

d
) 

o
f 

p
a

ra
g
ra

p
h

 2
 

a
n

d
 p

a
ra

g
ra

p
h

 3
 s

h
a

ll 
n

o
t 
a

p
p
ly

 t
o

 
a

p
p

lic
a
n

ts
 i
n

 a
 c

o
n

te
s
t 

fo
r 

p
ri

z
e

s
. 
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A
rt
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R
e

c
o

rd
-k

e
e
p

in
g
 

 
A

rt
ic

le
 1

2
8
 

R
e

c
o

rd
-k

e
e
p

in
g
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1
. 

R
e

c
ip

ie
n

ts
 s

h
a

ll 
k
e

e
p

 r
e

c
o

rd
s
, 

s
u

p
p
o

rt
in

g
 d

o
c
u
m

e
n

ts
, 
s
ta

ti
s
ti
c
a

l 
re

c
o

rd
s
 a

n
d

 o
th

e
r 

re
c
o

rd
s
 p

e
rt

a
in

in
g

 
to

 t
h

e
 f
u

n
d

in
g
, 

in
c
lu

d
in

g
 r

e
c
o

rd
s
 a

n
d

 
d

o
c
u
m

e
n
ts

 i
n

 a
n

 e
le

c
tr

o
n

ic
 f

o
rm

a
t,

 f
o

r 

 
1

. 
R

e
c
ip

ie
n

ts
 s

h
a

ll 
k
e

e
p

 r
e

c
o

rd
s
, 

s
u

p
p
o

rt
in

g
 d

o
c
u
m

e
n

ts
, 
s
ta

ti
s
ti
c
a

l 
re

c
o

rd
s
 a

n
d

 o
th

e
r 

re
c
o

rd
s
 p

e
rt

a
in

in
g

 t
o
 

th
e

 f
u
n

d
in

g
, 

in
c
lu

d
in
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(1
),

 o
n

 a
 f

in
a
l 

a
d

m
in

is
tr

a
ti

v
e

 d
e

c
is

io
n

, 
o

r 
o
n

 a
 

p
re

lim
in

a
ry

 c
la

s
s
if
ic

a
ti
o

n
 i
n

 l
a
w

 b
y
 t

h
e

 
p

a
n

e
l 
re

fe
rr

e
d

 t
o

 i
n
 A

rt
ic

le
 1

3
9
 i
n

 t
h
e

 
s
it
u
a

ti
o
n

s
 r

e
fe

rr
e
d

 t
o

 i
n

 A
rt

ic
le

 1
3

2
(2

) 
in

 
o

rd
e

r 
to

 e
n
s
u

re
 a

 c
e

n
tr

a
lis

e
d

 
a

s
s
e

s
s
m

e
n

t 
o

f 
th

o
s
e

 s
it
u

a
ti
o

n
s
. 

In
 t
h

e
 

c
a

s
e

s
 r

e
fe

rr
e
d

 t
o

 i
n

 A
rt

ic
le

 1
3
7
, 

th
e

 
a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p
o

n
s
ib

le
 s

h
a

ll 
re

je
c
t 

a
 p

a
rt

ic
ip

a
n

t 
fr

o
m

 a
 g

iv
e

n
 a

w
a

rd
 

p
ro

c
e
d

u
re

. 

E
x
p

la
n

a
ti
o

n
: 

H
a

rm
o
n

is
a

ti
o
n

 o
f 
te

rm
in

o
lo

g
y
, 

"s
h

a
ll"

 a
s
 a

g
re

e
d

 i
n

 2
0

1
5

 r
e

v
is

io
n

 a
n

d
 D

Q
L

 
im

p
ro

v
e

m
e

n
ts

. 

N
e

w
 w

o
rd

in
g

: 

3
. 

T
h

e
 d

e
c
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io
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x
c
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d
e
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 p

a
rt

ic
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a
n
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o

r 
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c
ip

ie
n

t 
p

e
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o
n

s
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r 
e

n
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e

s
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s
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d
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n

d
e

r 
p

a
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p
h
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r 
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p

o
s
e

 f
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a
n
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l 
p

e
n

a
lt
ie

s
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n
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c
ip

ie
n
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 m
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y
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h
a
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 b

e
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a
s
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d
 o

n
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n

a
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d
g
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e
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n
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a
l 

a
d

m
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a
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v
e

 d
e
c
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io
n
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n
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h

e
 

s
it
u
a
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o
n

s
 r

e
fe

rr
e
d

 t
o
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n
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3

2
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o
n

 a
 f
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a

l 
a

d
m

in
is
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a
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v
e

 d
e

c
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n
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o
r 

o
n
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 p
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lim

in
a

ry
 c

la
s
s
if
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a
ti
o

n
 i
n
 

la
w

 b
y
 t

h
e

 p
a

n
e

l 
re

fe
rr

e
d
 t

o
 i
n
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rt
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1

3
9

 i
n
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h
e
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u
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o
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s
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e
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e

d
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o
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A
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le
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3
2
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e
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n
s
u
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c
e

n
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a
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e
d
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s
s
e

s
s
m

e
n
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o
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o
s
e

 
s
it
u
a

ti
o
n

s
. 
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 t
h

e
 c

a
s
e

s
 r

e
fe

rr
e
d

 t
o

 i
n

 
A

rt
ic

le
 1

3
7

, 
th

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
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le
 s

h
a

ll 
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c
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a
 p
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fr

o
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 g
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n
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w
a
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c
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d
u
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o

f 
a

 p
re

li
m

in
a

ry
 c

la
s

s
if

ic
a

ti
o

n
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h
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 r
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e
 p
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n
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l 

re
fe
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e

d
 t
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n
 A
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E
x
p

la
n

a
ti
o

n
: 
T

h
is

 w
a

s
 m

o
v
e

d
 u

p
 f

ro
m

 A
rt

. 
1

3
8

(5
) 

- 
ro

w
 1

8
1

2
) 

- 
re

s
tr

u
c
tu

ri
n

g
 p

ro
p

o
s
e

d
 

b
y
 C

L
S

 t
o

 c
e

n
tr

a
lis

e
 t

h
e
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o

n
s
e
q

u
e

n
c
e

s
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n

 
th

e
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e
g
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n
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g
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x
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 c
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n

d
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d
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E
x
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n
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d
m

in
is

tr
a

ti
v
e

 
s
a

n
c
ti
o
n

s
 

 
1

6
6

9
 

1
. 

T
h

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 

s
h

a
ll 

e
x
c
lu

d
e
 a

 p
e

rs
o
n

 o
r 

e
n

ti
ty

 
re

fe
rr

e
d
 t

o
 i
n

 A
rt

ic
le

 1
3
1

(1
) 

fr
o
m

 
p

a
rt

ic
ip

a
ti
n
g

 i
n
 a

w
a

rd
 p

ro
c
e

d
u
re

s
 

g
o

v
e

rn
e

d
 b

y
 t

h
is

 R
e

g
u
la

ti
o

n
 o

r 
fr

o
m

 
b

e
in

g
 s

e
le

c
te

d
 f
o

r 
im

p
le

m
e

n
ti
n
g

 
U

n
io

n
 f
u

n
d
s
 w

h
e

re
: 

 
1

. 
T

h
e

 a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 s

h
a

ll 
e

x
c
lu

d
e

 a
 p

e
rs

o
n

 o
r 

e
n

ti
ty

 r
e

fe
rr

e
d

 t
o

 i
n

 
A

rt
ic

le
 1

3
1

(1
a

) 
fr

o
m

 p
a

rt
ic

ip
a

ti
n

g
 i
n
 

a
w

a
rd

 p
ro

c
e
d

u
re

s
 g

o
v
e

rn
e

d
 b

y
 t

h
is

 
R

e
g

u
la

ti
o

n
 o

r 
fr

o
m

 b
e

in
g

 s
e

le
c
te

d
 f

o
r 

im
p

le
m

e
n

ti
n

g
 U

n
io

n
 f
u

n
d
s
 w

h
e

re
: 

E
x
p

la
n

a
ti
o

n
: 
T

h
ro

u
g

h
o
u

t 
c
o

rr
e
c
ti
o
n

 o
f 

n
u

m
b

e
ri

n
g

 a
s
 a

 c
o

n
s
e

q
u

e
n
c
e

 o
f 

re
n

u
m

b
e

ri
n

g
 i
n

 A
rt

. 
1

3
1

(1
) 

a
n
d
 (

1
a

).
 

 
1

6
7

0
 

(a
) 

th
e

 p
e

rs
o
n

 o
r 

e
n

ti
ty

 i
s
 b

a
n

k
ru

p
t,

 
s
u

b
je

c
t 
to

 i
n

s
o

lv
e

n
c
y
 o

r 
w

in
d

in
g

-
u

p
 p

ro
c
e

d
u

re
s
, 

w
h

e
re

 i
ts

 a
s
s
e
ts

 
a

re
 b

e
in

g
 a

d
m

in
is

te
re

d
 b

y
 a

 
liq

u
id

a
to

r 
o

r 
b

y
 a

 c
o
u

rt
, 

w
h

e
re

 i
t 

is
 

in
 a

n
 a

rr
a

n
g

e
m

e
n

t 
w

it
h

 c
re

d
it
o
rs

, 
w

h
e

re
 i
ts

 b
u

s
in

e
s
s
 a

c
ti
v
it
ie

s
 a

re
 

s
u

s
p

e
n

d
e

d
, 
o

r 
w

h
e

re
 i
t 
is

 i
n

 a
n
y
 

a
n

a
lo

g
o

u
s
 s

it
u
a

ti
o
n

 a
ri
s
in

g
 f

ro
m

 a
 

s
im

ila
r 

p
ro

c
e

d
u

re
 p

ro
v
id

e
d

 f
o

r 
u

n
d

e
r 

E
U

 o
r 

n
a

ti
o

n
a

l 
la

w
s
 o

r 
re

g
u

la
ti
o
n

s
; 

 
(a

) 
th

e
 p

e
rs

o
n

 o
r 

e
n

ti
ty

 i
s
 b

a
n

k
ru

p
t,

 
s
u

b
je

c
t 
to

 i
n

s
o

lv
e

n
c
y
 o

r 
w

in
d

in
g

-u
p

 
p

ro
c
e
d

u
re

s
, 

w
h

e
re

 i
ts

 a
s
s
e

ts
 a

re
 

b
e

in
g
 a

d
m

in
is

te
re

d
 b

y
 a

 l
iq

u
id

a
to

r 
o

r 
b

y
 a

 c
o

u
rt

, 
w

h
e

re
 i
t 
is

 i
n

 a
n

 
a

rr
a

n
g

e
m

e
n

t 
w

it
h

 c
re

d
it
o

rs
, 

w
h

e
re

 i
ts

 
b

u
s
in

e
s
s
 a

c
ti
v
it
ie

s
 a

re
 s

u
s
p

e
n
d

e
d

, 
o

r 
w

h
e

re
 i
t 

is
 i
n

 a
n

y
 a

n
a
lo

g
o

u
s
 s

it
u

a
ti
o
n

 
a

ri
s
in

g
 f

ro
m

 a
 s

im
ila

r 
p

ro
c
e

d
u

re
 

p
ro

v
id

e
d

 f
o

r 
u
n

d
e

r 
E

U
 o

r 
n

a
ti
o
n

a
l 

la
w

s
 o

r 
re

g
u
la

ti
o

n
s
; 
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e
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 e
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b
lis

h
e
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 b
y
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 f
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a
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b
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 c
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c
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c
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b
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e
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c
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p
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c
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 d
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a
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d
g

m
e
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t 
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r 
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n

a
l 
a

d
m
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a
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v
e

 d
e

c
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o
e
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o
t 

s
e
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e
 d

u
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o

n
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e
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x
c
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s
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n
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a

u
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o
ri
s
in

g
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ff
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e
r 
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s
p
o

n
s
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le
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h
a
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s
e

t 
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 d

u
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ti
o
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 o

n
 t
h

e
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a
s
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 o
f 

e
s
ta

b
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h
e
d

 f
a
c
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n

d
 f
in

d
in

g
s
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n
d

 
h

a
v
in

g
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e
g

a
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o
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h

e
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e
c
o
m

m
e
n

d
a
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o
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o
f 
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 p
a

n
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l 
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 c
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p

h
 d
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d
g
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 c
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c
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o
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 p
e
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n
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r 
e

n
ti
ty

 r
e
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e
d
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o
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A
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3
1
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o

n
c
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e

d
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y
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h
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c
o

m
p

e
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n
t 

a
u
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o
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ti
e
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f 
th

e
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m

b
e
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S
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 d
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 r
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 t
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c
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d
e

la
y
 f

o
llo

w
in

g
 t

h
e

 
n

o
ti
fi
c
a
ti
o

n
 o

f 
a
 f

in
a

l 
ju

d
g
m

e
n
t 
o

r 
a

 f
in

a
l 

a
d

m
in

is
tr

a
ti
v
e

 d
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 d
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 p
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c
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 b
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 b
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h
e

d
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h

e
 c

o
n

te
x
t 

o
f 

a
u

d
it
s
 o

r 
in

v
e

s
ti
g

a
ti
o

n
s
 

c
a

rr
ie

d
 o

u
t 

b
y
 t

h
e
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o
u

rt
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f 
A

u
d

it
o

rs
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E
u

ro
p

e
a

n
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n
ti
- F

ra
u

d
 

O
ff

ic
e

 o
r 

in
te

rn
a
l 
a

u
d

it
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o
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a
n

y
 

o
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e
r 

c
h

e
c
k
, 
a

u
d
it
 o

r 
c
o
n

tr
o

l 
p

e
rf

o
rm

e
d

 u
n

d
e

r 
th

e
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s
p

o
n

s
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ili
ty
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f 

th
e

 a
u

th
o

ri
s
in

g
 

o
ff

ic
e
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b
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h
e

d
 i
n
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h

e
 c
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n
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x
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o
f 

a
u

d
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s
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v
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s
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g

a
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o
n
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 c

a
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d
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u
t 

b
y
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h
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o

u
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f 

A
u
d

it
o

rs
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E
u

ro
p

e
a
n
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n
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u
d
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ff
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e

 o
r 

th
e
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te
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a
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a
u

d
it
o
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 o

r 
a

n
y
 o

th
e

r 
c
h

e
c
k
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a

u
d
it
 o

r 
c
o

n
tr

o
l 
p

e
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o
rm

e
d

 
u

n
d

e
r 

th
e

 r
e

s
p
o

n
s
ib

ili
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 o
f 
th

e
 

a
u

th
o

ri
s
in

g
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ff
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e
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e
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n
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h
e
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n
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h

e
 c
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n
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x
t 
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f 

a
u

d
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s
 o
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in

v
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g

a
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o
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s
 c

a
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o
u
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y
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h
e

 E
P

P
O
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a
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e
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it
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e
s
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b
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s

h
m

e
n
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a

n
d
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o
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p

a
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a
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n
g
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e

m
b

e
r 

S
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s
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e

 C
o

u
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f 

A
u

d
it
o
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E
u

ro
p
e

a
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A

n
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-F
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u

d
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ff
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e
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r 
th

e
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n
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a
l 

a
u

d
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o
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a
n
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e
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c
h
e

c
k
, 

a
u
d
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o
r 
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o
n

tr
o

l 
p
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n
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e
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s
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 o
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o
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p
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p
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p
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 d
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) 
o
f 

A
rt

ic
le

 1
3
2

(1
),

 t
h

e
 l
im

it
a

ti
o

n
 p

e
ri

o
d

 t
o

 
e

x
c
lu

d
e

 p
e

rs
o

n
 o

r 
e

n
ti
ty

 r
e

fe
rr

e
d

 t
o

 i
n

 
A

rt
ic

le
 1

3
1

(1
a

) 
a

n
d

/o
r 

im
p

o
s
e

 f
in

a
n
c
ia

l 
p

e
n

a
lt
ie

s
 o

n
 a

 r
e
c
ip

ie
n
t 

p
ro

v
id

e
d

 f
o

r 
in

 
A

rt
ic

le
 3

 o
f 

R
e

g
u

la
ti
o

n
 (

E
C

, 
E

u
ra

to
m

) 
N

o
 2

9
8

8
/9

5
 s

h
a
ll 

a
p

p
ly

. 

 
1

7
6

8
 

W
h
e
re

 t
h

e
 c

o
n

d
u

c
t 
o

f 
th

e
 p

e
rs

o
n

 o
r 

e
n

ti
ty

 r
e

fe
rr

e
d

 t
o

 i
n

 A
rt

ic
le

 1
3

1
(1

) 
c
o

n
c
e

rn
e
d

 q
u
a

lif
ie

s
 u

n
d

e
r 

s
e

v
e

ra
l 
o
f 

th
e

 g
ro

u
n

d
s
 l
is

te
d

 i
n

 A
rt

ic
le

 1
3
2

(1
),

 
th

e
 l
im

it
a

ti
o

n
 p

e
ri

o
d

 o
f 
th

e
 m

o
s
t 

s
e

ri
o
u

s
 o

f 
th

o
s
e
 g

ro
u

n
d
s
 s

h
a

ll 
a

p
p

ly
. 

 
W

h
e
re

 t
h

e
 c

o
n

d
u

c
t 
o

f 
th

e
 p

e
rs

o
n

 o
r 

e
n

ti
ty

 r
e

fe
rr

e
d

 t
o

 i
n

 A
rt

ic
le

 1
3

1
(1

a
) 

c
o

n
c
e

rn
e
d

 q
u
a

lif
ie

s
 u

n
d

e
r 

s
e

v
e

ra
l 
o
f 

th
e
 

g
ro

u
n

d
s
 l
is

te
d

 i
n

 A
rt

ic
le

 1
3
2

(1
),

 t
h

e
 

lim
it
a

ti
o

n
 p

e
ri

o
d

 o
f 
th

e
 m

o
s
t 

s
e
ri

o
u

s
 o

f 
th

o
s
e

 g
ro

u
n

d
s
 s

h
a

ll 
a

p
p

ly
. 
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A
rt

ic
le

 1
3
6
 

P
u

b
lic

a
ti
o

n
 o

f 
e
x
c
lu

s
io

n
 a

n
d

 f
in

a
n

c
ia

l 
p

e
n

a
lt
ie

s
 

 
A

rt
ic

le
 1

3
6
 

P
u

b
lic

a
ti
o

n
 o

f 
e
x
c
lu

s
io

n
 a

n
d

 f
in

a
n

c
ia

l 
p

e
n

a
lt
ie

s
 

 
1

7
7

0
 

1
. 

In
 o

rd
e
r 

to
, 

w
h

e
re

 n
e

c
e

s
s
a

ry
, 

re
in

fo
rc

e
 t
h

e
 d

e
te

rr
e

n
t 

e
ff

e
c
t 

o
f 

th
e

 
e

x
c
lu

s
io

n
 a

n
d

/o
r 

fi
n

a
n
c
ia

l 
p

e
n
a

lt
y
, 

th
e

 
C

o
m

m
is

s
io

n
 s

h
a

ll,
 s

u
b

je
c
t 

to
 a

 
d

e
c
is

io
n

 o
f 
th

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
, 

p
u
b

lis
h

 o
n

 i
ts

 i
n

te
rn

e
t 

s
it
e

 t
h

e
 f
o

llo
w

in
g

 i
n

fo
rm

a
ti
o
n

 r
e

la
te

d
 

to
 t

h
e

 e
x
c
lu

s
io

n
 a

n
d

, 
w

h
e

re
 

a
p

p
lic

a
b

le
, 
th

e
 f
in

a
n

c
ia

l 
p

e
n
a

lt
y
 i
n

 t
h

e
 

c
a

s
e

s
 r

e
fe

rr
e
d

 t
o

 i
n

 p
o

in
ts

 ©
, 

(d
),

 ©
 

a
n

d
 (

f)
 o

f 
A

rt
ic

le
 1

3
2

(1
):

 

 
1

. 
In

 o
rd

e
r 

to
, 

w
h

e
re

 n
e

c
e

s
s
a

ry
, 

re
in

fo
rc

e
 

th
e

 d
e
te

rr
e
n

t 
e

ff
e

c
t 
o

f 
th

e
 e

x
c
lu

s
io

n
 

a
n

d
/o

r 
fi
n
a

n
c
ia

l 
p

e
n
a

lt
y
, 

th
e

 C
o

m
m

is
s
io

n
 

s
h

a
ll,

 s
u

b
je

c
t 
to

 a
 d

e
c
is

io
n
 o

f 
th

e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p
o

n
s
ib

le
, 
p

u
b

lis
h
 

o
n

 i
ts

 i
n

te
rn

e
t 

s
it
e

 t
h

e
 f
o

llo
w

in
g

 
in

fo
rm

a
ti
o

n
 r

e
la

te
d

 t
o
 t

h
e

 e
x
c
lu

s
io

n
 a

n
d

, 
w

h
e

re
 a

p
p

lic
a

b
le

, 
th

e
 f
in

a
n

c
ia

l 
p

e
n

a
lt
y
 i
n

 
th

e
 c

a
s
e
s
 r

e
fe

rr
e

d
 t

o
 i
n

 p
o

in
ts

 (
c
),

 (
d

),
 

(e
) 

a
n

d
 (

f)
 o

f 
A

rt
ic

le
 1

3
2

(1
):

 

N
e

w
 w

o
rd

in
g

 t
o

 a
d

a
p
t 

re
fe

re
n
c
e

s
: 

 1
. 

In
 o

rd
e
r 

to
, 

w
h

e
re

 n
e

c
e

s
s
a

ry
, 

re
in

fo
rc

e
 t
h

e
 d

e
te

rr
e

n
t 

e
ff

e
c
t 

o
f 

th
e

 
e

x
c
lu

s
io

n
 a

n
d

/o
r 

f i
n

a
n
c
ia

l 
p

e
n
a

lt
y
, 

th
e

 
C

o
m

m
is

s
io

n
 s

h
a

ll,
 s

u
b

je
c
t 

to
 a

 
d

e
c
is

io
n

 o
f 
th

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
, 

p
u
b

lis
h

 o
n

 i
ts

 i
n

te
rn

e
t 

s
it
e

 t
h

e
 f
o

llo
w

in
g

 i
n

fo
rm

a
ti
o
n

 r
e

la
te

d
 

to
 t

h
e

 e
x
c
lu

s
io

n
 a

n
d

, 
w

h
e

re
 

a
p

p
lic

a
b

le
, 
th

e
 f
in

a
n

c
ia

l 
p

e
n
a

lt
y
 i
n

 t
h

e
 

c
a

s
e

s
 r

e
fe

rr
e
d

 t
o

 i
n

 p
o

in
ts

 (
c
),

 (
d

),
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(d
o

c
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1
0

5
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3
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7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

(e
),

 a
n
d

 (
f)

, 
(f

a
) 

a
n

d
 (

fb
) 

o
f 

A
rt

ic
le

 1
3
2

(1
):

 

(a
) 

th
e

 n
a
m

e
 o

f 
th

e
 p

e
rs

o
n

 o
r 

e
n

ti
ty

 
re

fe
rr

e
d
 t

o
 i
n

 A
rt

ic
le

 1
3
1

(1
) 

c
o

n
c
e

rn
e
d

; 

 
(a

) 
th

e
 n

a
m

e
 o

f 
th

e
 p

e
rs

o
n

 o
r 

e
n

ti
ty

 
re

fe
rr

e
d
 t

o
 i
n

 A
rt

ic
le

 1
3
1

(1
a

) 
c
o

n
c
e

rn
e
d

; 

 
1

7
7

2
 

(b
) 

th
e

 e
x
c
lu

s
io

n
 s

it
u

a
ti
o

n
 ;
 

 
(b

) 
th

e
 e

x
c
lu

s
io

n
 s

it
u

a
ti
o

n
; 

 
1

7
7

3
 

(c
) 

th
e

 d
u

ra
ti
o

n
 o

f 
th

e
 e

x
c
lu

s
io

n
 

a
n

d
/o

r 
th

e
 a

m
o
u

n
t 
o

f 
th

e
 f

in
a

n
c
ia

l 
p

e
n

a
lt
y
. 

 
(c

) 
th

e
 d

u
ra

ti
o

n
 o

f 
th

e
 e

x
c
lu

s
io

n
 a

n
d

/o
r 

th
e

 a
m

o
u
n

t 
o

f 
th

e
 f
in

a
n

c
ia

l 
p

e
n

a
lt
y
. 
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7
7
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W
h
e
re

 t
h

e
 d

e
c
is

io
n

 o
n

 t
h
e

 e
x
c
lu

s
io

n
 

a
n

d
/o

r 
fi
n
a

n
c
ia

l 
p

e
n
a

lt
y
 h

a
s
 b

e
e

n
 

ta
k
e
n

 o
n

 t
h

e
 b

a
s
is

 o
f 

a
 p

re
lim

in
a

ry
 

c
la

s
s
if
ic

a
ti
o

n
 a

s
 r

e
fe

rr
e

d
 t
o

 i
n

 
A

rt
ic

le
 1

3
2

(2
) 

th
e

 p
u

b
lic

a
ti
o

n
 s

h
a

ll 
in

d
ic

a
te

 t
h

a
t 

th
e

re
 i
s
 n

o
 f

in
a

l 
ju

d
g
m

e
n

t 
o

r,
 w

h
e

re
 a

p
p

lic
a
b

le
, 
fi
n

a
l 

a
d

m
in

is
tr

a
ti
v
e

 d
e
c
is

io
n

. 
In

 t
h

o
s
e

 
c
a

s
e

s
, 
in

fo
rm

a
ti
o

n
 a

b
o
u

t 
a
n

y
 

a
p

p
e

a
ls

, 
th

e
ir

 s
ta

tu
s
 a

n
d

 t
h
e

ir
 

o
u

tc
o

m
e

, 
a

s
 w

e
ll 

a
s
 a

n
y
 r

e
v
is

e
d

 
d

e
c
is

io
n

 o
f 
th

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 s

h
a

ll 
b

e
 p

u
b

lis
h

e
d
 

w
it
h

o
u

t 
d

e
la

y
. 
W

h
e

re
 a

 f
in

a
n

c
ia

l 
p

e
n

a
lt
y
 h

a
s
 b

e
e
n

 i
m

p
o
s
e

d
, 
th

e
 

p
u

b
lic

a
ti
o

n
 s

h
a

ll 
a

ls
o

 i
n

d
ic

a
te

 
w

h
e

th
e

r 
th

a
t 
p

e
n
a

lt
y
 h

a
s
 b

e
e

n
 p

a
id

. 

 
W

h
e
re

 t
h

e
 d

e
c
is

io
n

 o
n

 t
h
e

 e
x
c
lu

s
io

n
 

a
n

d
/o

r 
fi
n
a

n
c
ia

l 
p

e
n
a

lt
y
 h

a
s
 b

e
e

n
 t

a
k
e

n
 

o
n

 t
h

e
 b

a
s
is

 o
f 
a

 p
re

lim
in

a
ry

 
c
la

s
s
if
ic

a
ti
o

n
 a

s
 r

e
fe

rr
e

d
 t
o

 i
n

 
A

rt
ic

le
 1

3
2

(2
) 

th
e

 p
u

b
lic

a
ti
o

n
 s

h
a

ll 
in

d
ic

a
te

 t
h

a
t 

th
e

re
 i
s
 n

o
 f

in
a

l 
ju

d
g

m
e
n

t 
o

r,
 w

h
e

re
 a

p
p
lic

a
b

le
, 

fi
n

a
l 
a

d
m

in
is

tr
a

ti
v
e

 
d

e
c
is

io
n

. 
In

 t
h

o
s
e

 c
a
s
e

s
, 

in
fo

rm
a

ti
o

n
 

a
b

o
u

t 
a

n
y
 a

p
p

e
a

ls
, 

th
e

ir
 s

ta
tu

s
 a

n
d

 t
h

e
ir

 
o

u
tc

o
m

e
, 
a

s
 w

e
ll 

a
s
 a

n
y
 r

e
v
is

e
d

 
d

e
c
is

io
n

 o
f 
th

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 s

h
a

ll 
b

e
 p

u
b

lis
h

e
d
 w

it
h

o
u

t 
d

e
la

y
. 
W

h
e

re
 a

 f
in

a
n
c
ia

l 
p

e
n

a
lt
y
 h

a
s
 

b
e

e
n

 i
m

p
o

s
e

d
, 

th
e

 p
u

b
lic

a
ti
o

n
 s

h
a

ll 
a
ls

o
 

in
d

ic
a

te
 w

h
e

th
e

r 
th

a
t 

p
e

n
a

lt
y
 h

a
s
 b

e
e

n
 

p
a

id
. 

 
1

7
7

5
 

T
h

e
 d

e
c
is

io
n

 t
o

 p
u

b
lis

h
 t

h
e

 
in

fo
rm

a
ti
o

n
 i
s
 t
a

k
e
n

 b
y
 t

h
e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p
o

n
s
ib

le
 e

it
h

e
r 

fo
llo

w
in

g
 t
h

e
 r

e
le

v
a

n
t 
fi
n
a

l 
ju

d
g

m
e

n
t 

o
r,

 w
h

e
re

 a
p

p
lic

a
b

le
, 

fi
n

a
l 

a
d

m
in

is
tr

a
ti
v
e

 d
e
c
is

io
n

, 
o

r 
fo

llo
w

in
g

 
th

e
 r

e
c
o
m

m
e
n

d
a

ti
o

n
 o

f 
th

e
 p

a
n

e
l 

re
fe

rr
e

d
 t

o
 i
n

 A
rt

ic
le

 1
3
9

, 
a
s
 t

h
e

 c
a
s
e

 
m

a
y
 b

e
. 

T
h

a
t 
d

e
c
is

io
n

 s
h

a
ll 

ta
k
e

 
e

ff
e

c
t 

th
re

e
 m

o
n

th
s
 a

ft
e

r 
it
s
 

n
o

ti
fi
c
a
ti
o

n
 t

o
 t
h

e
 p

e
rs

o
n

 o
r 

e
n
ti
ty

 
re

fe
rr

e
d
 t

o
 i
n

 A
rt

ic
le

 1
3
1

(1
) 

 
T

h
e

 d
e

c
is

io
n

 t
o

 p
u

b
lis

h
 t

h
e

 i
n
fo

rm
a

ti
o

n
 

is
 s

h
a

ll
 b

e
 t

a
k
e

n
 b

y
 t

h
e

 a
u

th
o

ri
s
in

g
 

o
ff

ic
e

r 
re

s
p

o
n

s
ib

le
 e

it
h

e
r 

fo
llo

w
in

g
 t

h
e

 
re

le
v
a

n
t 

fi
n

a
l 
ju

d
g
m

e
n

t 
o

r,
 w

h
e
re

 
a

p
p

lic
a
b

le
, 
fi
n
a

l 
a
d

m
in

is
tr

a
ti
v
e

 d
e

c
is

io
n

, 
o

r 
fo

llo
w

in
g

 t
h
e

 r
e

c
o

m
m

e
n
d

a
ti
o

n
 o

f 
th

e
 

p
a

n
e

l 
re

fe
rr

e
d

 t
o

 i
n
 A

rt
ic

le
 1

3
9
, 

a
s
 t
h

e
 

c
a

s
e

 m
a

y
 b

e
. 

T
h

a
t 

d
e

c
is

io
n

 s
h
a

ll 
ta

k
e
 

e
ff

e
c
t 

th
re

e
 m

o
n

th
s
 a

ft
e

r 
it
s
 n

o
ti
fi
c
a

ti
o

n
 

to
 t

h
e

 p
e

rs
o

n
 o

r 
e

n
ti
ty

 r
e

fe
rr

e
d
 t

o
 i
n
 

A
rt

ic
le

 1
3
1

(1
a

) 
c
o

n
c
e

rn
e

d
. 
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 c
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m
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a
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f 
th

e
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k
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 d

e
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c
te
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o
r 

th
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a
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u
e
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o
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a
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u
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f 
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k
s
 d
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c
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e
s
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 t
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 c
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g
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 d
e
c
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io
n
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n
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x
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n
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s
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o
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3
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 d
e
c
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n
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y
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 t
o

 i
n

 
A

rt
ic

le
 1

3
4

; 

 
(c

) 
in

fo
rm

a
ti
o

n
 t
h

a
t 
c
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 c

a
rr

y
in

g
 o

u
t 

th
e

 
v
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o
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n
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f 

th
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ic
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r 
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a

k
in
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 d
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n
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n
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 t
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r 

(2
),

 o
r 

a
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e
c
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io
n
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o
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m
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a
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a
n

c
ia
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p

e
n
a
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y
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e
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e

d
 t
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(d
) 

w
h

e
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p

p
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a
b
le
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a

n
y
 s

p
e

c
ia

l 
m

e
a
s
u

re
s
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e
c
e
s
s
a
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 t
o

 e
n
s
u
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e

 c
o

n
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d

e
n
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a
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y
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e
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a
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o

n
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n
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m

it
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d
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g
 

m
e

a
s
u
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s
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o
r 

th
e

 s
a
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g

u
a
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g
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f 
e
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e
n

c
e
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o
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c
t 
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v
e
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g

a
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o
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o

n
a
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c
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b
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c
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o
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f 
th
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c
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d
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c
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c
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p
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c
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 l
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 b
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c
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 p
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 c
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c
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 p
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c
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a
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re
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n
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 c
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a
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c
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T
h

e
 r
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ti
o

n
 p
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o
d
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o
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e
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rm
a

ti
o

n
 r

e
la

te
d

 t
o
 t

h
e

 e
a

rl
y
 

d
e

te
c
ti
o
n

 t
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n
s
m

it
te

d
 i
n

 a
c
c
o

rd
a

n
c
e
 

w
it
h

 p
a

ra
g

ra
p

h
 3

 s
h

a
ll 

n
o

t 
e

x
c
e

e
d

 
o

n
e

 y
e

a
r.

 I
f,

 d
u

ri
n
g

 t
h
is

 p
e

ri
o
d

, 
th

e
 

a
u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p
o

n
s
ib

le
 

re
q

u
e
s
ts

 t
h

e
 p

a
n
e

l 
to

 i
s
s
u
e

 a
 

re
c
o
m

m
e
n

d
a

ti
o

n
 i
n

 a
n

 e
x
c
lu

s
io

n
 o

r 
fi
n

a
n
c
ia

l 
p
e

n
a

lt
y
 c

a
s
e

, 
th

e
 r

e
te

n
ti
o

n
 

p
e

ri
o

d
 m

a
y
 b

e
 e

x
te

n
d

e
d

 u
n

ti
l 
s
u

c
h

 
ti
m

e
 a

s
 t
h

e
 a

u
th

o
ri

s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
ib

le
 h

a
s
 t

a
k
e

n
 a

 d
e
c
is

io
n
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 d
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c
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 p
a

ra
g
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 s
h
a

ll 
n

o
t 
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x
c
e

e
d
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n

e
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e
a

r.
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f,
 d
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ri
n

g
 t

h
is

 p
e
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o
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, 

th
e

 a
u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n

s
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le
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q

u
e
s
ts

 t
h

e
 p

a
n
e

l 
to

 i
s
s
u
e
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re
c
o
m

m
e
n

d
a

ti
o

n
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n
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n

 e
x
c
lu

s
io

n
 o

r 
fi
n

a
n
c
ia

l 
p
e

n
a

lt
y
 c

a
s
e

, 
th

e
 r

e
te

n
ti
o

n
 

p
e

ri
o

d
 m

a
y
 b

e
 e

x
te

n
d

e
d

 u
n

ti
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s
u

c
h

 t
im

e
 

a
s
 t

h
e

 a
u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p
o

n
s
ib

le
 

h
a

s
 t
a

k
e
n
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 d

e
c
is

io
n
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h
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n
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n
c
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c
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v
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d
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c
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y
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a
s
e
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a
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o
n

a
l 
b

e
s
t 

p
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c
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c
e
s
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n
d

 
a
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w
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g
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n
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a
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ic
u
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r 
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v
e

n
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d

e
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c
t 

a
n
d

 c
o

rr
e

c
t 
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g
u
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e
s
 

a
n

d
 f
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u

d
; 
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s
e
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u
p
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n
d
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n
s
u
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h
e
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u
n
c
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o

n
in

g
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f 
a

n
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e

c
ti
v
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n

d
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n
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c
o
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y
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a
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o
n
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c
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c
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v
e
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d
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 c
o
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e
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u
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e
s
 a

n
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a
u
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u
s
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n
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c
c
o

u
n
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n
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h
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ra
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c
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e
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s
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ra
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n
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b
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c
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p
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 f
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 a

d
d
it
io

n
, 
in

 a
g

re
e
m

e
n

t 
w

it
h

 t
h

e
 

e
n

ti
ti
e

s
 o

r 
p
e

rs
o
n

s
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o
m

m
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s
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a

y
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d
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 c
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c
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h
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 b
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h
e
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s
u
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th
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s
e
s
s
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C
o
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 d
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e
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s
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u
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s
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n
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 p
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c
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d
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d
d
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io
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g
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e
m

e
n
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w
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h
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h
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e
n
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e
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p
e
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o
n
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e
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o
m
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a

y
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c
e
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u
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d
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 c
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s
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c
e
s
 o

f 
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h
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 b
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o
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 p
ro

c
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c
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p
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 w
it
h

 t
h

e
 

re
q

u
ir
e

m
e
n

ts
 r

e
fe

rr
e

d
 t

o
 i
n

 p
a

ra
g

ra
p

h
 

4
, 

th
e

 C
o

m
m

is
s
io

n
 s

h
a

ll 
ta

k
e

 
a

p
p

ro
p

ri
a

te
 s

u
p

e
rv

is
o

ry
 m

e
a
s
u

re
s
 

e
n

s
u

ri
n

g
 t
h

e
 p

ro
te

c
ti
o

n
 o

f 
th

e
 U

n
io

n
's

 
fi
n

a
n
c
ia

l 
in

te
re

s
ts

. 
T

h
e

s
e
 m

e
a
s
u

re
s
 

s
h

a
ll 

b
e
 s

p
e

c
if
ie

d
 i
n
 t

h
e

 r
e

le
v
a
n

t 
a

g
re

e
m

e
n

ts
. 

c
o

m
p

ly
 o

n
ly

 i
n

 p
a
rt

 w
it
h

 t
h

e
 

re
q

u
ir
e

m
e
n

ts
 r

e
fe

rr
e

d
 t

o
 i
n

 p
a

ra
g

ra
p

h
 

4
, 

th
e

 C
o

m
m

is
s
io

n
 s

h
a

ll 
ta

k
e

 
a

p
p

ro
p

ri
a

te
 s

u
p

e
rv

is
o

ry
 m

e
a
s
u

re
s
 

e
n

s
u

ri
n

g
 t
h

e
 p

ro
te

c
ti
o

n
 o

f 
th

e
 U

n
io

n
's

 
fi
n

a
n
c
ia

l 
in

te
re

s
ts

. 
T

h
e

s
e
 m

e
a
s
u

re
s
 

s
h

a
ll 

b
e
 s

p
e

c
if
ie

d
 i
n
 t

h
e

 r
e

le
v
a
n

t 
a

g
re

e
m

e
n

ts
. 

T
h

e
 a

n
n

u
a

l 
a

c
ti

v
it

y
 

re
p

o
rt

 r
e

fe
rr

e
d

 t
o

 i
n

 A
rt

ic
le

 7
3

(9
) 

s
h

a
ll

 c
o

n
ta

in
 i

n
fo

rm
a

ti
o

n
 a

b
o

u
t 

a
n

y
 s

u
c

h
 m

e
a

s
u

re
. 

o
n

ly
 i
n

 p
a

rt
 w

it
h

 t
h
e

 r
e
q

u
ir

e
m

e
n

ts
 

re
fe

rr
e

d
 t

o
 i
n

 p
a
ra

g
ra

p
h

 4
, 

th
e
 

C
o

m
m

is
s
io

n
 s

h
a

ll 
ta

k
e

 a
p
p

ro
p
ri

a
te

 
s
u

p
e

rv
is

o
ry

 m
e
a

s
u

re
s
 e

n
s
u

ri
n
g

 t
h

e
 

p
ro

te
c
ti
o
n

 o
f 
th

e
 U

n
io

n
's

 f
in

a
n
c
ia

l 
in

te
re

s
ts

. 
T

h
e

s
e
 m

e
a

s
u

re
s
 s

h
a

ll 
b
e

 
e

x
e

rc
is

e
d

 b
y
 e

x
-a

n
te

 o
r 

e
x

-p
o

s
t 

c
h

e
c

k
s

 o
r 

b
y
 c

o
m

b
in

e
d

 p
ro

c
e

d
u

re
s

 
a

n
d

 s
h

a
ll

 b
e

 s
p
e

c
if
ie

d
 i
n
 t

h
e

 r
e

le
v
a

n
t 

a
g

re
e
m

e
n

ts
. 

E
x
p

la
n

a
ti
o

n
: 
L

a
n

g
u

a
g
e

 f
ro

m
 p

re
v
io

u
s
 A

rt
. 

1
8

8
(1

) 
in

c
lu

d
e

d
 t
o

 s
p
e

c
if
y
 h

o
w

 t
o

 m
o

n
it
o

r 
s
h

o
rt

c
o

m
in

g
s
. 

5
. 

W
h
e
re

 t
h

e
s
e

 e
n
ti
ti
e

s
 o

r 
p

e
rs

o
n
s
 

c
o

m
p

ly
 o

n
ly

 i
n

 p
a
rt

 w
it
h

 t
h

e
 

re
q

u
ir
e

m
e
n

ts
 r

e
fe

rr
e

d
 t

o
 i
n

 p
a

ra
g

ra
p

h
 

4
, 

th
e

 C
o

m
m

is
s
io

n
 s

h
a

ll 
ta

k
e

 
a

p
p

ro
p

ri
a

te
 s

u
p

e
rv

is
o

ry
 m

e
a
s
u

re
s
 

e
n

s
u

ri
n

g
 t
h

e
 p

ro
te

c
ti
o

n
 o

f 
th

e
 U

n
io

n
's

 
fi
n

a
n
c
ia

l 
in

te
re

s
ts

. 
T

h
e

s
e
 m

e
a
s
u

re
s
 

s
h

a
ll 

b
e
 s

p
e

c
if
ie

d
 i
n
 t

h
e

 r
e

le
v
a
n

t 
a

g
re

e
m

e
n

ts
. 

In
fo

rm
a

ti
o

n
 a

b
o

u
t 

a
n

y
 

s
u

c
h

 m
e

a
s

u
re

s
 s

h
a

ll
 b

e
 m

a
d

e
 

a
v
a

il
a

b
le

 t
o

 t
h

e
 E

u
ro

p
e

a
n

 
P

a
rl

ia
m

e
n

t 
a

n
d

 t
h

e
 C

o
u

n
c

il
 a

t 
th

e
ir

 
re

q
u

e
s

t.
 

 

6
. 

A
n

 e
x
-a

n
te

 a
s
s
e

s
s
m

e
n

t 
m

a
y
 n

o
t 

b
e

 
re

q
u

ir
e

d
: 

 
6

. 
T

h
e

 C
o

m
m

is
s

io
n

 m
a

y
 d

e
c

id
e

, 
n

o
t 

to
 

re
q

u
ir

e
 a

n
 e

x
-a

n
te

 a
s
s
e
s
s
m

e
n

t 
m

a
y
 n

o
t 

b
e

 r
e

q
u

ir
e
d

: 

E
x
p

la
n

a
ti
o

n
: 

C
la

ri
fy

 t
o
 w

h
o

m
 t
h

is
 i
s
 

a
d

d
re

s
s
e
d

. 
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9
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(a
) 

fo
r 

th
e
 b

o
d
ie

s
 r

e
fe

rr
e

d
 t
o

 i
n
 

A
rt

ic
le

s
 6

9
 a

n
d

 7
0

 a
n
d

 f
o

r 
p

e
rs

o
n

s
 r

e
fe

rr
e
d

 t
o

 i
n

 p
o

in
t 

(v
iii

) 
o

f 
A

rt
ic

le
 6

1
(1

)(
c
) 

w
h

ic
h

 h
a

v
e

 
a

d
o

p
te

d
 f
in

a
n
c
ia

l 
ru

le
s
 w

it
h

 p
ri
o

r 
c
o

n
s
e

n
t 
o

f 
th

e
 C

o
m

m
is

s
io

n
; 

 
(a

) 
fo

r 
th

e
 b

o
d
ie

s
 r

e
fe

rr
e

d
 t
o

 i
n
 A

rt
ic

le
s
 

6
9

 a
n
d

 7
0

 a
n

d
 f
o

r 
th

e
 b

o
d

ie
s

 o
r 

p
e

rs
o
n

s
 r

e
fe

rr
e
d

 t
o

 i
n

 p
o

in
t 

(v
iii

) 
o

f 
A

rt
ic

le
 6

1
(1

)(
c
) 

w
h

ic
h

 h
a

v
e

 a
d
o

p
te

d
 

fi
n

a
n
c
ia

l 
ru

le
s
 w

it
h

 p
ri

o
r 

c
o
n

s
e
n

t 
o

f 
th

e
 C

o
m

m
is

s
io

n
; 

E
x
p

la
n

a
ti
o

n
: 

H
a

rm
o
n

is
a

ti
o
n

. 

 
1

9
5

4
 

(b
) 

fo
r 

th
ir
d

 c
o

u
n

tr
ie

s
 o

r 
th

e
 b

o
d

ie
s
 

th
e

y
 d

e
s
ig

n
a

te
, 
in

 s
o

 f
a

r 
a
s
 t

h
e
 

C
o

m
m

is
s
io

n
 r

e
ta

in
s
 f

in
a

n
c
ia

l 
m

a
n

a
g

e
m

e
n

t 
re

s
p
o

n
s
ib

ili
ti
e

s
 t
h

a
t 

g
u

a
ra

n
te

e
 a

 s
u

ff
ic

ie
n

t 
p

ro
te

c
ti
o

n
 

o
f 

th
e

 f
in

a
n

c
ia

l 
in

te
re

s
ts

 o
f 

th
e
 

U
n

io
n

; 
o

r 

 
(b

) 
fo

r 
th

ir
d

 c
o

u
n

tr
ie

s
 o

r 
th

e
 b

o
d

ie
s
 t

h
e

y
 

d
e

s
ig

n
a

te
, 

in
 s

o
 f

a
r 

a
s
 t
h

e
 

C
o

m
m

is
s
io

n
 r

e
ta

in
s
 f

in
a

n
c
ia

l 
m

a
n

a
g

e
m

e
n

t 
re

s
p
o

n
s
ib

ili
ti
e

s
 t
h

a
t 

g
u

a
ra

n
te

e
 a

 s
u

ff
ic

ie
n

t 
p

ro
te

c
ti
o

n
 o

f 
th

e
 f

in
a

n
c
ia

l 
in

te
re

s
ts

 o
f 

th
e

 U
n

io
n

; 
o

r 

 
1

9
5

5
 

(c
) 

fo
r 

th
o
s
e

 p
ro

c
e

d
u

re
s
 s

p
e
c
if
ic

a
lly

 
re

q
u

ir
e

d
 b

y
 t

h
e

 C
o

m
m

is
s
io

n
, 

in
c
lu

d
in

g
 i
ts

 o
w

n
 o

r 
th

o
s
e

 
s
p

e
c
if
ie

d
 i
n

 b
a
s
ic

 a
c
ts

. 

 
(c

) 
fo

r 
th

o
s
e

 p
ro

c
e

d
u

re
s
 s

p
e
c
if
ic

a
lly

 
re

q
u

ir
e

d
 b

y
 t

h
e

 C
o

m
m

is
s
io

n
, 

in
c
lu

d
in

g
 i
ts

 o
w

n
 o

r 
th

o
s
e

 s
p

e
c
if
ie

d
 

in
 b

a
s
ic

 a
c
ts

. 
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7
. 

W
h
e
re

 t
h

e
 s

y
s
te

m
s
 o

r 
p

ro
c
e

d
u
re

s
 o

f 
th

e
 e

n
ti
ti
e

s
 o

r 
p

e
rs

o
n

s
 r

e
fe

rr
e
d
 t

o
 i
n
 

p
o

in
t 
(c

) 
o

f 
A

rt
ic

le
 6

1
(1

) 
a

re
 a

s
s
e

s
s
e

d
 

a
s
 a

p
p

ro
p

ri
a

te
, 

U
n

io
n

 c
o

n
tr

ib
u
ti
o

n
s
 t

o
 

th
e

s
e

 e
n

ti
ti
e

s
 o

r 
p

e
rs

o
n
s
 m

a
y
 b

e
 

im
p

le
m

e
n

te
d

 i
n
 a

c
c
o

rd
a

n
c
e

 w
it
h

 t
h

is
 

T
it
le

. 
W

h
e

re
 s

u
c
h
 e

n
ti
ti
e
s
 o

r 
p
e

rs
o

n
s
 

p
a

rt
ic

ip
a
te

 i
n

 a
 c

a
ll 

fo
r 

p
ro

p
o

s
a
ls

 t
h
e

y
 

s
h

a
ll 

a
b
id

e
 b

y
 t

h
e

 r
u

le
s
 o

f 
th

e
 c

a
ll 

fo
r 

p
ro

p
o
s
a

ls
 i
n

 a
c
c
o

rd
a

n
c
e

 w
it
h

 T
it
le

 
V

II
I.

 I
n

 s
u
c
h

 a
 c

a
s
e

 t
h

e
 a

u
th

o
ri
s
in

g
 

o
ff

ic
e

r 
m

a
y
 d

e
c
id

e
 t

o
 s

ig
n

 a
 

c
o

n
tr

ib
u

ti
o

n
 a

g
re

e
m

e
n

t 
o

r 
a

 f
in

a
n

c
in

g
 

a
g

re
e
m

e
n

t 
in

s
te

a
d

 o
f 
a

 g
ra

n
t 

a
g

re
e
m

e
n

t.
 

 
7

. 
W

h
e
re

 t
h

e
 s

y
s
te

m
s
 o

r 
p

ro
c
e

d
u
re

s
 o

f 
th

e
 

e
n

ti
ti
e

s
 o

r 
p
e

rs
o
n

s
 r

e
fe

rr
e
d

 t
o

 i
n

 p
o

in
t 

(c
) 

o
f 

A
rt

ic
le

 6
1

(1
) 

a
re

 a
s
s
e

s
s
e

d
 a

s
 

a
p

p
ro

p
ri
a

te
, 

U
n

io
n

 c
o

n
tr

ib
u

ti
o
n

s
 t

o
 t

h
e
s
e

 
e

n
ti
ti
e

s
 o

r 
p
e

rs
o
n

s
 m

a
y
 b

e
 i
m

p
le

m
e
n

te
d
 

in
 a

c
c
o

rd
a

n
c
e

 w
it
h

 t
h
is

 T
it
le

. 
W

h
e
re

 
s
u

c
h

 e
n
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ti
e

s
 o

r 
p

e
rs

o
n
s
 p

a
rt
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ip

a
te
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n
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c
a

ll 
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p

ro
p

o
s
a
ls
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h

e
y
 s

h
a

ll 
a

b
id

e
 b

y
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h
e
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le
s
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f 
th

e
 c

a
ll 

fo
r 

p
ro

p
o
s
a
ls

 i
n

 
a

c
c
o

rd
a

n
c
e

 w
it
h
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it
le
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n

 s
u

c
h

 a
 

c
a

s
e
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h

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

m
a
y
 d

e
c
id

e
 

to
 s

ig
n

 a
 c

o
n

tr
ib

u
ti
o

n
 a

g
re

e
m

e
n

t 
o

r 
a
 

fi
n

a
n
c
in

g
 a

g
re

e
m

e
n

t 
in

s
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a
d

 o
f 

a
 g
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n

t 
a

g
re

e
m

e
n

t.
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A
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Im
p
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m

e
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o
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A
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p

le
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e
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o
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9
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1
. 

E
n

ti
ti
e

s
 a

n
d

 p
e

rs
o

n
s
 i
m

p
le

m
e
n

ti
n

g
 

E
U

 f
u

n
d

s
 o

r 
b
u

d
g
e

ta
ry

 g
u
a

ra
n
te

e
s
 

s
h

a
ll 

p
ro

v
id

e
 t
h

e
 C

o
m

m
is

s
io

n
 w

it
h

: 

1
. 

E
n

ti
ti
e

s
 a

n
d

 p
e

rs
o

n
s
 i
m

p
le

m
e
n

ti
n

g
 E

U
 

fu
n

d
s
 o

r 
b
u

d
g
e

ta
ry

 g
u
a

ra
n

te
e

s
 s

h
a
ll 

p
ro

v
id

e
 t
h

e
 C

o
m

m
is

s
io

n
 w

it
h

: 

 
1

9
5

9
 

(a
) 

a
 r

e
p

o
rt

 o
n

 t
h

e
 i
m

p
le

m
e

n
ta

ti
o
n
 o

f 
th

e
 U

n
io

n
 f
u

n
d
s
 o

r 
th

e
 b

u
d

g
e

ta
ry

 
g

u
a

ra
n
te

e
, 
in

c
lu

d
in

g
 t

h
e

 f
u

lf
ilm

e
n

t 
o

f 
th

e
 c

o
n

d
it
io

n
s
 o

r 
re

s
u
lt
s
 

re
fe

rr
e

d
 t

o
 i
n

 p
o
in

t 
(e

) 
o

f 
A

rt
ic

le
 1

2
1

(1
);

 

 
(a

) 
a

 r
e

p
o

rt
 o

n
 t
h

e
 i
m

p
le

m
e

n
ta

ti
o
n
 o

f 
th

e
 

U
n

io
n

 f
u

n
d
s
 o

r 
th

e
 b

u
d

g
e

ta
ry

 
g

u
a

ra
n
te

e
, 
in

c
lu

d
in

g
 t

h
e

 f
u

lf
ilm

e
n

t 
o

f 
th

e
 c

o
n

d
it
io

n
s
 o

r 
th

e
 a

c
h

ie
v
e

m
e

n
t 

o
f 

re
s
u
lt
s
 r

e
fe

rr
e

d
 t
o

 i
n
 p

o
in

t 
(e

) 
o

f 
A

rt
ic

le
 1

2
1

(1
);

 

E
x
p

la
n

a
ti
o

n
: 

H
a

rm
o
n

is
a

ti
o
n

 w
it
h

 A
rt

. 
1
2

1
. 
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(b
) 

w
h

e
re

 t
h

e
 c

o
n

tr
ib

u
ti
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s
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h
e
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o
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 c
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p
e
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ti
o
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 c
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n
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h
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s
is

 o
f 
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k
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n
a
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h
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 c
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 c
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p
ro
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u
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s
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h

e
 f
ie

ld
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f 
e
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a
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a

c
ti
o

n
s
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a
v
in

g
 a
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s
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h
a

n
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e
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u
a
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U

R
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p
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c
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u
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s
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 f
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te
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a
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c
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s
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in
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R
e

q
u

e
s
ts

 t
o

 p
a

rt
ic

ip
a
te

 a
n

d
 t

e
n

d
e

rs
 

w
h

ic
h

 d
o

 n
o

t 
c
o

m
p

ly
 w

it
h

 a
ll 

th
e

 
m

in
im

u
m

 r
e
q

u
ir

e
m

e
n

ts
 s

e
t 
o

u
t 
in

 t
h
e

 
p

ro
c
u

re
m

e
n

t 
d
o

c
u
m

e
n

ts
 s

h
a
ll 

b
e

 
re

je
c
te

d
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6

. 
R

e
q

u
e

s
ts

 t
o

 p
a

rt
ic

ip
a
te

 a
n

d
 t

e
n

d
e

rs
 

w
h

ic
h

 d
o

 n
o

t 
c
o

m
p

ly
 w

it
h

 a
ll 

th
e

 
m

in
im

u
m

 r
e
q

u
ir

e
m

e
n

ts
 s

e
t 
o

u
t 
in

 t
h
e

 
p

ro
c
u
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m

e
n

t 
d
o

c
u
m

e
n

ts
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h
a
ll 

b
e

 
re

je
c
te

d
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o

n
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c
ts

 d
u

ri
n
g
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h
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ro

c
u
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m

e
n

t 
p

ro
c
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d

u
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A

rt
ic
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C
o

n
ta
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 d
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ri
n
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h
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c
u

re
m

e
n
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p
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c
e
d
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1
. 

B
e

fo
re

 t
h

e
 t
im

e
 l
im

it
 f
o

r 
re

c
e

ip
t 
o

f 
re

q
u

e
s
ts

 t
o

 p
a

rt
ic

ip
a

te
 o

r 
te

n
d
e

rs
, 

th
e

 
c
o

n
tr

a
c
ti
n

g
 a

u
th

o
ri

ty
 m

a
y
 

c
o

m
m

u
n
ic

a
te

 a
d

d
it
io

n
a

l 
in

fo
rm

a
ti
o

n
 

a
b

o
u

t 
th

e
 p

ro
c
u

re
m

e
n

t 
d

o
c
u

m
e

n
ts

 i
f 

it
 d

is
c
o

v
e

rs
 a

n
 e

rr
o

r 
o

r 
o
m

is
s
io

n
 i
n

 
th

e
 t

e
x
t 

o
r 

u
p

o
n

 r
e
q

u
e
s
t 

fr
o
m

 
c
a

n
d
id

a
te

s
 o

r 
te

n
d

e
re

rs
. 

In
fo

rm
a

ti
o

n
 

p
ro

v
id

e
d

 s
h
a

ll 
b

e
 d

is
c
lo

s
e

d
 t

o
 a

ll 
c
a

n
d
id

a
te

s
 o

r 
te

n
d

e
re

rs
. 

 
1

. 
B

e
fo

re
 t
h

e
 t
im

e
 l
im

it
 f
o

r 
re

c
e

ip
t 
o

f 
re

q
u

e
s
ts

 t
o

 p
a

rt
ic

ip
a

te
 o

r 
te

n
d
e

rs
, 

th
e

 
c
o

n
tr

a
c
ti
n

g
 a

u
th

o
ri

ty
 m

a
y
 c

o
m

m
u

n
ic

a
te

 
a

d
d

it
io

n
a

l 
in

fo
rm

a
ti
o

n
 a

b
o

u
t 
th

e
 

p
ro

c
u

re
m

e
n

t 
d
o

c
u
m

e
n

ts
 i
f 

it
 d

is
c
o

v
e

rs
 

a
n

 e
rr

o
r 

o
r 

o
m

is
s
io

n
 i
n

 t
h
e

 t
e

x
t 

o
r 

u
p

o
n

 
re

q
u

e
s
t 

fr
o
m

 c
a

n
d
id

a
te

s
 o

r 
te

n
d

e
re

rs
. 

In
fo

rm
a

ti
o

n
 p

ro
v
id

e
d

 s
h

a
ll 

b
e

 d
is

c
lo

s
e

d
 

to
 a

ll 
c
a

n
d

id
a

te
s
 o

r 
te

n
d

e
re

rs
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2
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A
ft

e
r 

th
e
 t

im
e

 l
im

it
 f

o
r 

re
c
e

ip
t 
o
f 

re
q

u
e
s
ts

 t
o

 p
a

rt
ic

ip
a

te
 o

r 
te

n
d
e

rs
, 

in
 

e
v
e

ry
 c

a
s
e

 w
h

e
re

 c
o

n
ta

c
t 

h
a
s
 b

e
e

n
 

m
a

d
e
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a
n
d

 i
n

 t
h

e
 d

u
ly

 j
u

s
ti
fi
e
d

 c
a

s
e

s
 

w
h

e
re

 c
o

n
ta

c
t 

h
a

s
 n

o
t 
b

e
e

n
 m

a
d

e
 a

s
 

p
ro

v
id

e
d

 f
o

r 
in

 A
rt

ic
le

 1
4

6
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a
 r

e
c
o

rd
 

s
h

a
ll 

b
e
 k

e
p

t 
in

 t
h
e

 p
ro

c
u

re
m

e
n

t 
fi
le
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ft

e
r 

th
e
 t

im
e

 l
im

it
 f

o
r 

re
c
e

ip
t 
o
f 

re
q

u
e
s
ts

 
to

 p
a

rt
ic

ip
a

te
 o

r 
te

n
d

e
rs

, 
in

 e
v
e

ry
 c

a
s
e

 
w

h
e

re
 c

o
n

ta
c
t 

h
a

s
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e
e
n

 m
a

d
e
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n

d
 i
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th

e
 d

u
ly

 j
u
s
ti
fi
e

d
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a
s
e

s
 w

h
e
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 c

o
n

ta
c
t 

h
a

s
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o
t 

b
e

e
n

 m
a
d

e
 a

s
 p

ro
v
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e
d
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o
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in

 
A
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le
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6
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a

 r
e

c
o
rd
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h
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ll 

b
e
 k

e
p
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h

e
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c
u

re
m

e
n
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fi
le
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e

le
c
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o

n
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n
d
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w
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rd

 c
ri
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p
e

c
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ie
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th

e
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c
u
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e
n
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d
o

c
u
m
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T
h

e
 c

o
n

tr
a
c
ti
n

g
 a

u
th

o
ri

ty
 s

h
a

ll 
n

o
ti
fy

 
a

ll 
c
a

n
d
id

a
te

s
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r 
te

n
d

e
re

rs
, 

w
h
o

s
e

 
re

q
u

e
s
ts

 t
o

 p
a

rt
ic

ip
a

te
 o

r 
te

n
d
e

rs
 a

re
 

re
je

c
te

d
, 
o

f 
th

e
 g

ro
u

n
d
s
 o

n
 w

h
ic

h
 t
h

e
 

d
e

c
is

io
n

 w
a

s
 t

a
k
e

n
, 
a

s
 w

e
ll 

a
s
 t

h
e

 
d

u
ra

ti
o

n
 o

f 
th

e
 s

ta
n

d
s
ti
ll 

p
e

ri
o

d
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fe

rr
e

d
 t

o
 i
n

 A
rt

ic
le

 1
6
9

(2
).

 

 
2
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T

h
e

 c
o

n
tr

a
c
ti
n

g
 a

u
th

o
ri

ty
 s

h
a

ll 
n

o
ti
fy

 a
ll 

c
a

n
d
id

a
te

s
 o

r 
te

n
d

e
re

rs
, 

w
h

o
s
e

 
re

q
u

e
s
ts

 t
o

 p
a

rt
ic

ip
a

te
 o

r 
te

n
d
e

rs
 a

re
 

re
je

c
te

d
, 
o

f 
th

e
 g

ro
u

n
d
s
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n
 w

h
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h
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h

e
 

d
e

c
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a

s
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a
k
e

n
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a

s
 w

e
ll 

a
s
 t

h
e

 
d

u
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ti
o

n
 o

f 
th

e
 s

ta
n

d
s
ti
ll 

p
e

ri
o

d
 r

e
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rr
e
d

 
to
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n
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ic
le
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6

9
(2
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N
e
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in
g
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c
h

n
ic

a
l)
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T
h

e
 c

o
n

tr
a
c
ti
n

g
 a

u
th

o
ri

ty
 s

h
a

ll 
n

o
ti
fy

 a
ll 

c
a

n
d
id

a
te

s
 o

r 
te

n
d

e
re

rs
, 

w
h

o
s
e

 r
e

q
u
e

s
ts

 t
o

 p
a

rt
ic

ip
a

te
 o

r 
te

n
d

e
rs

 a
re

 r
e

je
c
te

d
, 
o

f 
th

e
 g

ro
u

n
d
s
 

o
n

 w
h

ic
h

 t
h

e
 d

e
c
is

io
n

 w
a

s
 t

a
k
e

n
, 

a
s
 

w
e

ll 
a

s
 t

h
e

 d
u

ra
ti
o
n

 o
f 
th

e
 s

ta
n
d

s
ti
ll 

p
e

ri
o

d
 r

e
fe

rr
e

d
 t
o

 i
n
 A

rt
ic

le
 1

6
9

(2
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a
n

d
 1

7
2

(1
).
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F

o
r 

th
e
 a

w
a

rd
 o

f 
s
p

e
c
if
ic

 c
o

n
tr

a
c
ts

 
u

n
d

e
r 

a
 f

ra
m

e
w

o
rk

 c
o

n
tr

a
c
t 

w
it
h

 
re

o
p

e
n
in

g
 o

f 
c
o

m
p

e
ti
ti
o
n

, 
th

e
 

c
o

n
tr

a
c
ti
n

g
 a

u
th

o
ri

ty
 s

h
a

ll 
in

fo
rm

 t
h

e
 

te
n

d
e

re
rs

 o
f 

th
e

 r
e
s
u

lt
 o

f 
th

e
 

e
v
a

lu
a

ti
o

n
. 

 
 

F
o

r 
th

e
 a

w
a

rd
 o

f 
s
p

e
c
if
ic
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o

n
tr

a
c
ts

 
u

n
d

e
r 

a
 f

ra
m

e
w

o
rk

 c
o

n
tr

a
c
t 

w
it
h

 
re

o
p

e
n
in

g
 o

f 
c
o

m
p

e
ti
ti
o
n

, 
th

e
 

c
o

n
tr

a
c
ti
n

g
 a

u
th

o
ri

ty
 s

h
a

ll 
in

fo
rm

 t
h

e
 

te
n

d
e

re
rs

 o
f 

th
e

 r
e
s
u

lt
 o

f 
th

e
 e

v
a

lu
a

ti
o
n

. 

 
2

1
3

2
 

3
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T
h

e
 c

o
n

tr
a
c
ti
n

g
 a

u
th

o
ri

ty
 s

h
a

ll 
in

fo
rm

 
e

a
c
h
 t

e
n
d

e
re

r 
w

h
o

 i
s
 n

o
t 

in
 a

n
 

e
x
c
lu

s
io

n
 s

it
u

a
ti
o

n
, 

w
h

o
 i
s
 n

o
t 

re
je

c
te

d
 u

n
d

e
r 

A
rt

ic
le

 1
3

7
, 
w

h
o

s
e

 
te

n
d

e
r 

is
 c

o
m

p
lia

n
t 
w

it
h

 t
h

e
 

p
ro

c
u

re
m

e
n

t 
d
o

c
u
m

e
n

ts
 a

n
d

 w
h

o
 

m
a

k
e

s
 a

 r
e

q
u

e
s
t 

in
 w

ri
ti
n
g

, 
o

f 
a

n
y
 o

f 
th

e
 f

o
llo

w
in

g
: 

 
3

. 
T

h
e

 c
o

n
tr

a
c
ti
n

g
 a

u
th

o
ri

ty
 s

h
a

ll 
in

fo
rm

 
e

a
c
h
 t

e
n
d

e
re

r 
w

h
o

 i
s
 n

o
t 

in
 a

n
 e

x
c
lu

s
io

n
 

s
it
u
a

ti
o
n

, 
w

h
o

 i
s
 n

o
t 

re
je

c
te

d
 u

n
d

e
r 

A
rt

ic
le

 1
3
7

, 
w

h
o

s
e

 t
e

n
d
e

r 
is

 c
o
m

p
lia

n
t 

w
it
h

 t
h

e
 p

ro
c
u

re
m

e
n
t 

d
o
c
u
m

e
n

ts
 a

n
d

 
w

h
o

 m
a

k
e
s
 a

 r
e

q
u

e
s
t 
in

 w
ri

ti
n
g

, 
o

f 
a
n

y
 

o
f 

th
e

 f
o

llo
w

in
g

: 

 
2

1
3

3
 

(a
) 

th
e

 n
a
m

e
 o

f 
th

e
 t

e
n

d
e

re
r,

 o
r 

te
n

d
e

re
rs

 i
n
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v
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c
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a
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p
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n
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h
ic

h
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a
k
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h
e

 f
o
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m
p
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u
m

s
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u
n

it
 c

o
s
ts
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r 

fl
a

t 
ra

te
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in
a

n
c
in
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rr
e

d
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o
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 p
o
in
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c
) 

o
r 

(d
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le
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2
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1
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T

h
is

 A
rt

ic
le

 s
h

a
ll 

a
p

p
ly
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o
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h

e
re

 t
h

e
 

g
ra

n
ts
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w

h
ic

h
 t
a

k
e
s
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h
e

 f
o

rm
 o
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lu

m
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s
u
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s
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n

it
 c

o
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ts
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r 

fl
a

t 
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te
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in
a

n
c
in

g
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s
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fe

rr
e

d
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n

 p
o
in

ts
 (

b
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c
) 

o
r 

(d
) 

o
f 

A
rt

ic
le

 1
2
1

(1
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 T
it

le
 s

h
a

ll
 a

p
p

ly
, 

w
it

h
 t

h
e

 e
x
c

e
p

ti
o

n
 o

f 
th

e
 p

ro
v
is

io
n

s
 

o
r 

p
a

rt
s

 o
f 

th
e

 p
ro

v
is

io
n

s
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e
la

te
d
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o

 
th

e
 v

e
ri

fi
c

a
ti

o
n

 o
f 

e
li
g
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le

 c
o
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a

c
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a
ll

y
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n
c
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e
d
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d

d
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n
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th

e
 

fo
ll
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w
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g
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p

e
c
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ic

 c
o

n
d
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n
s
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h
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o
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h
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p
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A
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u
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c
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 b
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e
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n
c
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C

o
u

n
c
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te
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d
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p
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 c
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 r
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c
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c
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n
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o
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y
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e
c
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1
2

9
a
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h
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e
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h
e
 p
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n
ti

a
l 

o
f 
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r 

u
s
e

 o
f 
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p
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fi
e

d
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o
rm

s
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f 
g

ra
n
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h
o

u
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 b
e
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n

lo
c

k
e
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e
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d
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o
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e
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n
s

u
re

d
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h
a
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e
 p
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n
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s

o
u

n
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 f
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n

c
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l 
m

a
n

a
g

e
m

e
n

t,
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n
d

 i
n

 
p

a
rt

ic
u
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r 
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e

 p
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n
c

ip
le

s
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e
c

o
n

o
m

y
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e
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ie

n
c
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n

d
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o
 d
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u

b
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u

n
d
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 c
o

m
p
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e

d
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c
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c
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m
p
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d

e
q

u
a

te
 t

o
 t

h
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b
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 b
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 c
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o

t 
fi
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a
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n

c
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m
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h
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U

 b
u

d
g
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t 
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n

d
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h
a
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o

v
e
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o
m

p
e

n
s
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o
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c
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n
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s
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v
o
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e

d
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T

h
e
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p
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o
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s

 o
f 
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n

a
n

c
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g
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h
o
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 b
e
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a

s
e
d
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n
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s

ti
c
a
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o
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a

c
c

o
u

n
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n
g

 d
a
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s
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a
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o

b
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c
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v
e

 m
e

a
n

s
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e
x

p
e
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u

d
g

e
m

e
n
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d

d
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n
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s

u
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b
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 c

h
e
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k
s
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c

o
n
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o
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n
d

 p
e
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o

d
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s
e

s
s

m
e

n
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s
h

o
u
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 c

o
n
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n
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T

h
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c
o
p

e
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c
h
e

c
k
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n
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 c
o
n
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o
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s
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p
p

o
s
e

d
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o

 t
h
e

 p
e

ri
o

d
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s
s
e

s
s
m

e
n
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o
f 
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m

p
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u
m

s
, 

u
n

it
 c

o
s
ts

 o
r 
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a

t 
ra

te
s
 s

h
o
u

ld
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e
 c
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e

d
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h

o
s
e
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h

e
c
k
s
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n
d

 c
o

n
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o
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h
o

u
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o
c
u
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u
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e
n

t 
o

f 
th

e
 c

o
n
d
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n
s
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g
g

e
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n

g
 t
h

e
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a
y
m

e
n

t 
o
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lu

m
p
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u
m

s
, 
u

n
it
 c

o
s
ts

 o
r 

fl
a

t-
ra

te
s
, 
in

c
lu

d
in

g
, 

w
h

e
re

 r
e

q
u

ir
e
d

, 
th

e
 a

c
h

ie
v
e

m
e
n

t 
o

f 
o

u
tp

u
ts

. 
T

h
o

s
e

 c
o
n

d
it
io

n
s
 s

h
o

u
ld

 n
o

t 
re

q
u

ir
e

 r
e

p
o

rt
in

g
 o

n
 t

h
e

 c
o
s
ts

 a
c
tu

a
lly

 i
n
c
u

rr
e

d
 b

y
 t

h
e

 b
e
n

e
fi
c
ia

ry
. 
W

h
e

re
 t
h

e
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m
o

u
n
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 o

f 
lu

m
p
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u

m
s
, 

u
n

it
 c

o
s
ts

 o
r 

fl
a

t-
ra
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 f

in
a

n
c
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g
 h

a
v
e

 b
e
e

n
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e
c
id

e
d
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x
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n
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y
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h

e
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u
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o
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s
in

g
 

o
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e

r 
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s
p

o
n
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r 
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e
 C

o
m

m
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s
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n
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h
e

y
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h
o
u
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 n

o
t 
b

e
 c

h
a

lle
n

g
e

d
 b

y
 e

x
 p

o
s
t 

c
o

n
tr

o
ls

. 
T

h
is

 d
o

e
s

 n
o

t 
p

re
v

e
n

t 
th

e
 r

e
d

u
c

ti
o

n
 o

f 
th

e
 g

ra
n

t 
in

 c
a

s
e
 o

f 
p

o
o

r,
 p

a
rt

ia
l 

o
r 

la
te

 
im

p
le

m
e

n
ta

ti
o

n
 o

r 
in

 c
a

s
e

 o
f 

ir
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g
u

la
ri

ty
, 
fr

a
u

d
 o

r 
b

re
a

c
h

 o
f 

o
b

li
g

a
ti

o
n

s
. 

T
h
e

 p
e
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d
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s
s
e

s
s
m

e
n
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m
p
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u

m
s
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u

n
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 c

o
s
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r 
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a
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te
s
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a
y
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e
q
u

ir
e
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c
c
e
s
s
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h
e
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c
c
o
u

n
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f 
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e

 b
e
n

e
fi
c
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 f
o
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s
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s
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c
a
l 
a
n

d
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e
th

o
d

o
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g
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a
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p

u
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s
e
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h
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o
d
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s
s
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s
s
m

e
n
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m

a
y
 l
e

a
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p

d
a
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s
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e
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u

m
p
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u
m
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n
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 c

o
s
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r 
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a
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s
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p
p
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a

b
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u
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g
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T
h

e
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u
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o
ri
s
a
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o

n
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h
a

ll 
a
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p
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o
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e
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u

ra
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o
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e
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ro
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m
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p

ro
g

ra
m
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e
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d
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h

e
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th
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s
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g
 d

e
c
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n
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h
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u

th
o

ri
s
a
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o

n
 d

e
c
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h
a
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r 
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e
 d

u
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o
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g
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r 
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m
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e
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 d
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c
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n
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h
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T

h
e
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u

th
o

ri
s
a
ti
o

n
 m

a
y
 c

o
v
e

r 
th

e
 u

s
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o
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u

m
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u
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 c
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r 
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a
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b
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o
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p
e

c
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 f
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in

g
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e
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a

c
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v
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o
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p
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u
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 c
o
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n
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p
p
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a
c
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h
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u
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g
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e
c
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y
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y
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s
a
ti
o

n
 d

e
c
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y
 c
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v
e
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 c
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a
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te
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b
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 b
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p
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c
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c
ti
v
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 c
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 c
a

s
e
s

, 
tT

h
e

 

a
u

th
o

ri
s
in

g
 d
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c
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 r
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n
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c
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c
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 r
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n
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 r
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c
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c
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 C
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m
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b
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n
c
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e
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h
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c
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e
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n
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a
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u
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 t
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th
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b
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c
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c
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c
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 b
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 t
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b
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c
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n
d
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e
c
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o

s
ts

 u
p

 t
o

 a
 

m
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x
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c
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o
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c
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 b
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 d
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c
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 r
e

p
o

rt
 r
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 d
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c
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h
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p
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n
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u
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 t
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n
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 b
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c
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c
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 d
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c
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ra
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 m
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 d
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o
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o
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d
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o
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u
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a
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o
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h

e
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u
d
g

e
ta

ry
 

a
u

th
o

ri
ty

 s
c
ru

ti
n
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e

 t
h
e
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s
e
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f 
th

is
 

e
x
c
e

p
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o

n
 b

y
 t

h
e
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u
th

o
ri
s
in

g
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ff
ic

e
rs

. 

a
c

ti
v
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y
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e
p

o
rt

 r
e
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e
d

 t
o

 i
n

 A
rt

ic
le

 
7

3
(9

) 
o

n
 a

n
y
 s

u
c

h
 d

e
c
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io

n
 t

a
k

e
n

, 
th

e
 f

la
t 

ra
te

 a
u

th
o

ri
s

e
d

 a
n

d
 t

h
e

 
re
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s

o
n
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 l
e

a
d

in
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 t
o
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e
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is

io
n

. 

7
. 

S
M

E
 o

w
n

e
rs

 a
n

d
 o

th
e

r 
n
a

tu
ra

l 
p

e
rs

o
n

s
 w

h
o

 d
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e
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 d
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o
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e
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y
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e
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e
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n
d
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r 
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n
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c
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r 
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m

e
, 

o
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h
e

 b
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s
is
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f 

u
n
it
 c

o
s
ts

 
a

u
th

o
ri
s
e
d

 i
n

 a
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o
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a

n
c
e

 w
it
h

 
p

a
ra

g
ra

p
h
s
 1

 t
o

 6
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 d
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e
 w
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ie

d
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e

m
s
e
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e
s
 u

n
d

e
r 

a
n

 a
c
ti
o
n

 o
r 

w
o

rk
 

p
ro

g
ra

m
m

e
, 

o
n
 t

h
e

 b
a
s
is

 o
f 

u
n
it
 

c
o

s
ts

 a
u

th
o

ri
s
e

d
 i
n

 a
c
c
o

rd
a

n
c
e

 w
it
h

 
p

a
ra

g
ra

p
h
s
 1

 t
o

 6
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B
e

n
e

fi
c
ia

ri
e
s
 m

a
y
 d

e
c
la

re
 p

e
rs

o
n

n
e

l 
c
o

s
ts

 f
o

r 
th

e
 w

o
rk

 c
a

rr
ie

d
 o

u
t 
b

y
 

v
o

lu
n

te
e

rs
 u

n
d

e
r 

a
n

 a
c
ti
o

n
 o

r 
w

o
rk

 
p

ro
g

ra
m

m
e

, 
o

n
 t

h
e

 b
a
s
is

 o
f 

u
n
it
 c

o
s
ts

 
a

u
th

o
ri
s
e
d

 i
n

 a
c
c
o

rd
a

n
c
e

 w
it
h

 
p

a
ra

g
ra

p
h
s
 1

 t
o

 6
. 
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B
e

n
e

fi
c
ia

ri
e
s
 m

a
y
 d

e
c
la

re
 p

e
rs

o
n

n
e

l 
c
o

s
ts

 f
o

r 
th

e
 w

o
rk

 c
a

rr
ie

d
 o

u
t 
b

y
 

v
o

lu
n

te
e

rs
 u

n
d

e
r 

a
n

 a
c
ti
o

n
 o

r 
w

o
rk

 
p

ro
g

ra
m

m
e

 a
s

 a
n

 a
c

c
o

u
n

ti
n

g
 i

te
m

, 
o

n
 t

h
e
 b

a
s
is

 o
f 
u

n
it
 c

o
s
ts

 a
u

th
o

ri
s
e
d

 
in

 a
c
c
o

rd
a

n
c
e

 w
it
h

 p
a

ra
g

ra
p

h
s
 1

 t
o

 6
. 

J
u

s
ti
fi
c
a

ti
o

n
: 
It

 i
s
 p

a
rt

 o
f 
th

e
 c

o
n

c
e

p
t 

o
f 

v
o

lu
n

te
e

ri
n

g
 t

h
a

t 
w

o
rk

 c
a

rr
ie

d
 o

u
t 

b
y
 

v
o

lu
n

te
e

rs
 i
s
 u

n
p

a
id

. 
T

h
e

re
fo

re
, 

in
 o

rd
e

r 
to

 a
v
o

id
 a

n
y
 p
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p
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p
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h
a
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e
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p
p

ro
p
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a
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 r
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c
o
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o

n
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c
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p
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n
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 d
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g
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p
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d
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. 

3
. 

T
h

e
 e

v
a

lu
a

ti
o

n
 c
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p
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ro

p
ri
a
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th
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a

u
th

o
ri
s
in

g
 o

ff
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c
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c
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 d
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U
p

o
n

 c
o

m
p
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o

n
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s
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o
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m
e

m
b

e
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 o
f 

th
e
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v
a

lu
a

ti
o

n
 

c
o

m
m

it
te

e
 s

h
a
ll 

s
ig

n
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 r
e
c
o
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f 
a

ll 
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e
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p
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a
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a
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in

e
d

, 
c
o

n
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s
s
e
s
s
m
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n
t 

o
f 

th
e
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u
a
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y
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n
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e
n

ti
fy

in
g

 t
h

o
s
e
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h
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a

y
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e
c
e
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d
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g
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p

o
n

 c
o

m
p
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ti
o

n
 o
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it
s
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o
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e
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b

e
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 o
f 

th
e
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v
a

lu
a

ti
o
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 c

o
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 p
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c
e

iv
e

 f
u
n

d
in

g
. 

 
2

4
8

9
 

 
W

h
e
re

 n
e

c
e

s
s
a

ry
 t

h
a

t 
re

c
o

rd
 s

h
a

ll 
ra

n
k
 t
h

e
 p

ro
p

o
s
a

ls
 e

x
a

m
in

e
d

, 
p

ro
v
id

e
 r

e
c
o
m

m
e

n
d

a
ti
o

n
s
 o

n
 t
h

e
 

m
a

x
im

u
m

 a
m

o
u
n

t 
to

 a
w

a
rd

 a
n
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h
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u
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T
h

e
 a

u
th

o
ri
s
in

g
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ff
ic

e
r 
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s
p

o
n
s
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le
 

s
h

a
ll,

 o
n

 t
h
e

 b
a
s
is

 o
f 
th

e
 e

v
a

lu
a

ti
o

n
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ta
k
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is

 d
e
c
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n
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in

g
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t 
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a
s
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h
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u
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o
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s
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s
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n
s
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h
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ll,
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h
e

 b
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is
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 e
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a

ti
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 g
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(a
) 

th
e

 s
u

b
je

c
t 
a

n
d

 t
h

e
 o

v
e

ra
ll 

a
m

o
u
n

t 
o

f 
th

e
 d

e
c
is

io
n
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(a
) 

th
e

 s
u

b
je

c
t 
a

n
d

 t
h

e
 o

v
e

ra
ll 

a
m

o
u

n
t 

o
f 

th
e

 d
e
c
is

io
n
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(b
) 

th
e

 n
a
m

e
 o

f 
th

e
 s

u
c
c
e

s
s
fu

l 
a

p
p

lic
a
n

ts
, 
th

e
 t
it
le

 o
f 
th

e
 

a
c
ti
o

n
s
, 

th
e
 a

m
o

u
n

ts
 a

c
c
e

p
te

d
 

a
n

d
 t

h
e

 r
e
a

s
o
n

s
 f
o

r 
th

a
t 

c
h

o
ic

e
, 

in
c
lu

d
in

g
 w

h
e

re
 i
t 
is

 i
n
c
o

n
s
is

te
n

t 
w

it
h

 t
h

e
 o

p
in

io
n

 o
f 
th

e
 

e
v
a

lu
a

ti
o

n
 c

o
m

m
it
te

e
; 

 
(b

) 
th

e
 n

a
m

e
 o

f 
th

e
 s

u
c
c
e

s
s
fu

l 
a

p
p

lic
a
n

ts
, 
th

e
 t
it
le

 o
f 
th

e
 a

c
ti
o
n

s
, 

th
e

 
a

m
o

u
n

ts
 a

c
c
e

p
te

d
 a

n
d

 t
h

e
 r

e
a
s
o

n
s
 

fo
r 

th
a
t 

c
h
o

ic
e

, 
in

c
lu

d
in

g
 w

h
e

re
 i
t 

is
 

in
c
o
n

s
is

te
n

t 
w

it
h

 t
h
e

 o
p
in

io
n

 o
f 
th

e
 

e
v
a

lu
a

ti
o

n
 c

o
m

m
it
te

e
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y
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p
p
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n
ts
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c
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d
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n
d
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e
 r

e
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n
s
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r 
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a
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c
ti
o

n
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th
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n
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T
h

e
 a

u
th

o
ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 

s
h

a
ll 

in
fo

rm
 a

p
p

lic
a

n
ts

 i
n

 w
ri

ti
n
g

 o
f 

th
e

 d
e
c
is

io
n

 o
n
 t

h
e
ir

 a
p
p

lic
a

ti
o
n

. 
If

 
th

e
 g

ra
n

t 
re

q
u

e
s
te

d
 i
s
 n

o
t 
a

w
a

rd
e

d
, 

th
e

 i
n

s
ti
tu
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o

n
 c

o
n
c
e
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e

d
 s

h
a

ll 
g

iv
e

 
th

e
 r

e
a
s
o
n

s
 f
o

r 
th

e
 r

e
je

c
ti
o

n
 o

f 
th

e
 

a
p

p
lic
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o

n
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p
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n
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b
e
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n
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e
d

 a
s
 s

o
o

n
 a

s
 

p
o

s
s
ib

le
 o

f 
th

e
 o

u
tc

o
m

e
 o

f 
th

e
 

e
v
a

lu
a

ti
o

n
 o

f 
th

e
ir

 a
p

p
lic

a
ti
o

n
 a

n
d

 i
n

 
a

n
y
 c

a
s
e

 w
it
h

in
 1

5
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a
le

n
d

a
r 

d
a

y
s
 

a
ft

e
r 

in
fo

rm
a

ti
o

n
 h

a
s
 b

e
e
n

 s
e

n
t 

to
 

th
e

 s
u

c
c
e

s
s
fu

l 
a

p
p

lic
a

n
ts
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T

h
e
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u

th
o

ri
s
in

g
 o

ff
ic

e
r 

re
s
p

o
n
s
ib

le
 s

h
a

ll 
in

fo
rm

 a
p
p

lic
a

n
ts

 i
n

 w
ri

ti
n

g
 o

f 
th

e
 

d
e

c
is

io
n

 o
n

 t
h

e
ir

 a
p

p
lic

a
ti
o

n
. 
If
 t

h
e

 g
ra

n
t 

re
q

u
e
s
te

d
 i
s
 n

o
t 
a

w
a

rd
e

d
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th
e
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n
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n

 
in
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ti
o

n
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o
n
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e
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e
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 s
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a
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h
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r 
th

e
 r
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th
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p

p
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e

d
 a
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o
n
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 p

o
s
s
ib

le
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th

e
 

o
u

tc
o

m
e

 o
f 

th
e

 e
v
a

lu
a

ti
o

n
 o

f 
th

e
ir

 
a

p
p

lic
a

ti
o

n
 a

n
d
 i
n

 a
n

y
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a
s
e

 w
it
h

in
 1

5
 

c
a

le
n

d
a

r 
d

a
y
s
 a

ft
e

r 
in
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ti
o
n
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a
s
 

b
e

e
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e

n
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c
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e
s
s
fu
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a
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p
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n
ts
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F
o
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g

ra
n

ts
 p

u
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u
a

n
t 
to

 A
rt

ic
le

 1
8

8
 

th
e

 f
o
llo

w
in

g
 s

h
a
ll 

a
p

p
ly
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8
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F
o

r 
g

ra
n

ts
 p

u
rs

u
a

n
t 
to

 A
rt

ic
le

 1
8

8
 t

h
e

 
fo

llo
w

in
g

 s
h

a
ll 

a
p

p
ly
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9
 

(a
) 

p
a

ra
g

ra
p

h
s
 2

 a
n

d
 4

 o
f 

th
is

 A
rt

ic
le

 
a

n
d

 A
rt

ic
le

 1
4
5

 a
re

 n
o

t 
c
o
m

p
u
ls

o
ry
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(a
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p
a

ra
g

ra
p

h
s
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c
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b
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 f
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c
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 b
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b
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c
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b
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c
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c
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c
k
e

d
 b

y
 t

h
e

 
g

e
n

e
ra

l 
b
u

d
g

e
t 

b
y
 m

e
a

n
s
 o

f 
a

 b
a

s
ic

 
a

c
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 b
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b
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c
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 d
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 p
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 c

o
n

tr
ib

u
te

 
to

 t
h

e
 U

n
io

n
's

 f
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c
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c
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c
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 c
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 c
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c
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c
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c
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 b
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c
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 p
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c
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p
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c
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p
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p
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c
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c
e

s
s
a

ry
, 
a

s
 

th
e

 u
s
e

 o
f 

F
I 

fo
r 

E
S

I 
F

u
n

d
s
 i
s
 n

o
w

 f
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 c
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c
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 p

u
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 f
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ra
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d
ir
e

c
tl
y
 

im
p

le
m

e
n

te
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d
ir

e
c

t 
m

a
n

a
g

e
m

e
n

t,
 t

h
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d
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n
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 f
in

a
n

c
ia

l 
in

s
tr

u
m

e
n

ts
 a

n
d

 b
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 f
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c
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 b
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c
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p

o
s
e

 t
h

e
 

re
q

u
ir
e

m
e
n

ts
 p

u
rs

u
a

n
t 

to
 

A
rt

ic
le

 1
5
0

(2
) 

in
 t

h
o

s
e
 a

g
re

e
m

e
n

ts
. 

E
x
p
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c
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d
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n
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 p
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c
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 b
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c
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 f
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 b
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 c
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 f
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 b
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c
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 b
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d
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n
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ra
p
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 r
e
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o
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b
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 t
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 b
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d
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 r
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 b
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u
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 u

p
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n
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e
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e
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c
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d
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 r
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 p
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s
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fe

rr
e

d
 t

o
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 p
o
in

ts
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b
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c
) 

a
n
d
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d
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o

f 
p

a
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g
ra

p
h
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 r
e
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te
d

 t
o
 t

h
a

t 
g

u
a

ra
n
te

e
 s

h
a
ll 

b
e

 u
s
e

d
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it
h
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h
e
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it
s
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f 
th

e
 e
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ib

le
 p

e
ri
o

d
 p

ro
v
id

e
d
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in

 t
h

e
 b

a
s
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c
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o

w
e

v
e

r,
 n

o
t 

b
e

y
o

n
d
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h

e
 c

o
n
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n
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h

a
s

e
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th

e
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ro
v
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n

in
g
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a
n

d
 w

it
h

o
u

t 

p
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d
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o
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 r
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s
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e

 b
u
d

g
e
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u

a
ra

n
te

e
 u

p
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o
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a
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o
u

n
t.

 

E
x
p
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n

a
ti
o

n
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c
o

rr
e
c
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o

n
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n
d

 c
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c
a
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o

n
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o

 
d
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n

g
u
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h
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h
e
 s

c
o

p
e
 o

f 
a

p
p
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a

ti
o

n
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A
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2
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s
e

 o
f 

e
x
c
e
s
s
 p

ro
v
is

io
n
in

g
 

d
u

ri
n

g
 c

o
n

s
ti
tu

ti
o

n
 p

h
a
s
e

) 
a

n
d
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0
6

(3
) 

(u
s
e

 o
f 

s
u

rp
lu

s
 d

u
ri

n
g

 r
e

m
a

in
in

g
 

o
p

e
ra

ti
n

g
 t
im

e
 a

ft
e

r 
c
o

n
s
ti
tu

ti
o
n

 p
h

a
s
e
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c
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d
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p
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a
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u

n
c
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y
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o
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e
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d

e
q

u
a
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 r

e
p
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n

is
h

m
e

n
t 

m
e

a
s
u

re
s
 o

r 
a

n
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n

c
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a
s
e

 o
f 

th
e

 
p

ro
v
is

io
n

in
g

 r
a

te
 w

h
e

re
: 

 
8

. 
T

h
e

 C
o

m
m

is
s
io

n
 s

h
a

ll 
im

m
e

d
ia

te
ly

 
in

fo
rm

 t
h
e

 E
u

ro
p

e
a

n
 P

a
rl

ia
m

e
n

t 
a

n
d
 t

h
e
 

C
o

u
n

c
il 

a
n

d
 m

a
y
 p

ro
p
o

s
e
 a

d
e
q

u
a

te
 

re
p

le
n
is

h
m

e
n

t 
m

e
a
s
u

re
s
 o

r 
a

n
 i
n

c
re

a
s
e

 
o

f 
th

e
 p

ro
v
is

io
n
in

g
 r

a
te

 w
h

e
re

: 

 
2

6
5

1
 

 (a
) 

a
s
 a

 r
e

s
u
lt
 o

f 
c
a

lls
 o

n
 a

 b
u

d
g

e
ta

ry
 

g
u

a
ra

n
te

e
, 
th

e
 l
e

v
e

l 
o

f 
p

ro
v
is

io
n

s
 f

o
r 

th
a

t 
b

u
d

g
e
ta

ry
 g

u
a

ra
n

te
e

 f
a
lls

 b
e
lo

w
 3

0
%

 o
f 

th
e

 p
ro

v
is

io
n

in
g

 r
a

te
 p

ro
v
id

e
d

 f
o

r 
in

 
p

a
ra

g
ra

p
h

 1
, 

o
r 

it
 m

a
y
 f

a
ll 

b
e
lo

w
 t

h
a

t 
ra

te
 

w
it
h

in
 a

 y
e

a
r 

a
c
c
o

rd
in

g
 t

o
 a

 r
is

k
 

A
M

D
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0
1

: 

(a
) 

a
s
 a

 r
e

s
u
lt
 o

f 
c
a

lls
 o

n
 a

 b
u

d
g

e
ta

ry
 

g
u

a
ra

n
te

e
, 
th

e
 l
e

v
e

l 
o

f 
p

ro
v
is

io
n

s
 f

o
r 

th
a

t 
b

u
d

g
e
ta

ry
 g

u
a

ra
n

te
e

 f
a
lls

 b
e
lo

w
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0
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 o
f 

th
e

 p
ro

v
is

io
n

in
g

 r
a

te
 p

ro
v
id

e
d

 f
o

r 
in

 
p

a
ra

g
ra

p
h

 1
, 

a
n

d
 a

g
a
in

 w
h

e
re
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t 

fa
ll
s

 
b

e
lo

w
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0
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, 
o

r 
w

h
e
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 i
t 
m

a
y
 f
a

ll 
b
e

lo
w

 
a

n
y

 o
f 

th
e

s
e
 r

a
te

s
 w

it
h

in
 a

 y
e
a

r 

(a
) 

a
s
 a

 r
e

s
u
lt
 o

f 
c
a

lls
 o

n
 a

 b
u

d
g

e
ta

ry
 

g
u

a
ra

n
te

e
, 
th

e
 l
e

v
e

l 
o

f 
p

ro
v
is

io
n

s
 f

o
r 

th
a

t 
b
u

d
g

e
ta

ry
 g

u
a
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n

te
e

 f
a
lls

 b
e

lo
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3

0
%
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f 
th

e
 p

ro
v
is

io
n
in

g
 r

a
te

 
p

ro
v
id

e
d

 f
o

r 
in

 p
a

ra
g

ra
p

h
 1

, 
o

r 
it
 m

a
y
 

fa
ll 

b
e

lo
w

 t
h

a
t 
ra

te
 w

it
h

in
 a

 y
e
a

r 
a

c
c
o

rd
in

g
 t

o
 a

 r
is

k
 a

s
s
e
s
s
m

e
n
t 

b
y
 

th
e

 C
o
m

m
is

s
io

n
; 
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O
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E
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n
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b

y
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 C
o

m
m
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s
io

n
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a
c
c
o

rd
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g
 t

o
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 r
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k
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s
s
e
s
s
m

e
n
t 

b
y
 t

h
e

 
C

o
m

m
is

s
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n
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a
 c

o
u

n
tr

y
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e
n
e

fi
tt
in

g
 f
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 f
in

a
n

c
ia

l 
a

s
s
is
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n

c
e

 b
y
 t

h
e
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n
io

n
 f

a
ils
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a

y
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n
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a
tu
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 c
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u

n
tr

y
 b

e
n
e

fi
tt
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 f
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in
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n
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l 
a

s
s
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n

c
e

 b
y
 t

h
e
 U

n
io

n
 f
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 p
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y
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n
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A

M
D
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0

2
: 

(b
a

) 
th

e
 a

m
o

u
n

t 
o

f 
p

ri
v

a
te

 c
a

p
it

a
l 

le
v

e
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g
e

d
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s
 l
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w

e
r 
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a

n
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h
e
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m

o
u

n
t 

o
f 
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e

 c
o

n
tr
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u
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o

n
s
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m
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u
b

li
c
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o

u
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e
s
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P
 d
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D
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0
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a
s
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h
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s
 c

o
v
e
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d

 i
n

 
A

rt
ic

le
 3

9
 (

s
e
e

 r
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5
5
1
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 d
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 c
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 c
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 b
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 d
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s
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b
e

 
d

e
c

id
e
d
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m
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 f
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n
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A
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C
o

m
m

o
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 p
ro

v
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n
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g
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u
n
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. 

T
h

e
 p

ro
v
is

io
n

s
 m

a
d
e

 t
o
 c

o
v
e

r 
th

e
 

fi
n

a
n
c
ia

l 
lia

b
ili

ti
e

s
 a

ri
s
in

g
 f

ro
m
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n

a
n
c
ia

l 
in

s
tr

u
m

e
n

ts
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b

u
d
g

e
ta

ry
 

g
u

a
ra

n
te

e
s
 o

r 
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n

a
n

c
ia

l 
a

s
s
is
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n

c
e

 
s
h

a
ll 

b
e
 h

e
ld

 i
n
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 c

o
m

m
o
n

 
p

ro
v
is

io
n

in
g

 f
u
n

d
 d

ir
e
c
tl
y
 

im
p

le
m

e
n

te
d

 b
y
 t

h
e
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o
m

m
is

s
io

n
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A
M

D
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0
3

: 

1
. 

T
h

e
 p

ro
v
is

io
n
s
 m

a
d

e
 t

o
 c

o
v
e

r 
th

e
 

fi
n

a
n
c
ia

l 
lia

b
ili

ti
e

s
 a

ri
s
in

g
 f

ro
m

 f
in

a
n
c
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l 
in

s
tr

u
m

e
n

ts
, 
b

u
d

g
e

ta
ry

 g
u

a
ra

n
te

e
s
 o

r 
fi
n

a
n
c
ia

l 
a
s
s
is

ta
n

c
e

 s
h

a
ll 

b
e

 h
e

ld
 i
n

 a
 

c
o

m
m

o
n
 p

ro
v
is

io
n
in

g
 f
u

n
d
 d

ir
e
c
tl
y
 

im
p

le
m

e
n

te
d

 b
y
 t

h
e
 C

o
m

m
is

s
io

n
. 

T
h

e
 

C
o

m
m
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s
io

n
 s

h
a

ll
 i
n

fo
rm
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n

d
 c

o
n

s
u

lt
 

th
e

 E
u

ro
p

e
a

n
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a
rl
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m

e
n

t 
o

n
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h
e

 
o

p
e
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o
n
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f 

th
e

 c
o

m
m

o
n
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ro

v
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n

in
g
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n
d
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n

d
 t

h
e

  c
a
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u
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o
n

 o
f 

it
s

 
p

ro
v

is
io

n
in

g
 r

a
te
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h

e
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ro
v
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n

s
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a
d
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o
 c

o
v
e

r 
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e
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n

a
n
c
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l 
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b
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ti
e

s
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ri
s
in

g
 f
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m

 f
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a
n
c
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s
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u
m

e
n
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b

u
d

g
e
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u

a
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n
te

e
s
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n

a
n
c
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a
s
s
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n

c
e
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h

a
ll 

b
e

 h
e
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 i
n

 a
 

c
o

m
m
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n
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v
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n
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g
 f
u

n
d
 d

ir
e
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p
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m

e
n
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 b
y
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h
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o
m
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n
. 

T
h

e
 

E
IB

 s
h

a
ll

 b
e

 e
n

tr
u

s
te

d
 w

it
h

 t
h

e
 

m
a

n
a

g
e

m
e

n
t 

o
f 

th
e
 r

e
s

o
u

rc
e

s
 h

e
ld

 i
n

 
th

e
 c

o
m

m
o

n
 p

ro
v
is

io
n

in
g

 f
u

n
d

 i
n

 
a

c
c

o
rd

a
n

c
e

 w
it

h
 t

h
e

 a
s

s
e

t 
m

a
n

a
g

e
m

e
n

t 
g

u
id

e
li

n
e
s

 r
e

fe
rr

e
d

 t
o

 i
n

 
A

rt
ic

le
 2

0
6

(4
).

 

E
x
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c
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 b
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 c
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o
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 c
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n
v
e
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e
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o
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h
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v
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a
d
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o
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n

a
n
c
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b
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c
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b
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b
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 b
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h
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e
n

t 
o

f 
c

o
n

d
it

io
n

s
 a

n
d

 t
h

e
 

e
v

o
lu

ti
o

n
 o

f 
fi

n
a

n
c

ia
l 

a
s

s
is

ta
n

c
e

. 

4
. 

T
h

e
 f

in
a

n
c
ia

l 
a
s
s
is

ta
n

c
e

 s
h
a

ll 
b

e
 d

ir
e

c
tl
y
 

im
p

le
m

e
n

te
d

 b
y
 t

h
e
 C

o
m

m
is

s
io

n
. 

E
P

 d
ro

p
s
 A

M
D

 3
1

3
, 

a
s
 t

h
is

 i
s
 c

o
v
e

re
d

 i
n

 
A

rt
ic

le
 2

4
2

. 
2

7
1

5
 

5
. 

T
h

e
 C

o
m

m
is

s
io

n
 s

h
a

ll 
c
o

n
c
lu

d
e

 a
n

 
a

g
re

e
m

e
n

t 
w

it
h

 t
h

e
 b

e
n

e
fi
c
ia

ry
 

c
o

u
n
tr

y
 t

h
a

t 
s
h

a
ll 

c
o

n
ta

in
 p

ro
v
is

io
n
s
: 

 
5

. 
 T

h
e

 C
o

m
m

is
s
io

n
 s

h
a

ll 
c
o

n
c
lu

d
e

 a
n

 
a

g
re

e
m

e
n

t 
w

it
h

 t
h

e
 b

e
n

e
fi
c
ia

ry
 c

o
u
n

tr
y
 

th
a

t 
s
h

a
ll 

c
o

n
ta

in
 p

ro
v
is

io
n
s
: 

 
2

7
1

6
 

(a
) 
e

n
s
u

ri
n

g
 t
h

a
t 
th

e
 b

e
n
e

fi
c
ia

ry
 

c
o

u
n
tr

y
 r

e
g

u
la

rl
y
 c

h
e

c
k
s
 t
h

a
t 
th

e
 

fi
n

a
n
c
in

g
 p

ro
v
id

e
d

 h
a

s
 b

e
e
n

 
p

ro
p

e
rl
y
 u

s
e
d

, 
ta

k
e
s
 a

p
p

ro
p

ri
a
te

 
m

e
a
s
u

re
s
 t

o
 p

re
v
e

n
t 
ir

re
g
u

la
ri
ti
e

s
 

a
n

d
 f

ra
u

d
, 
a

n
d

, 
if
 n

e
c
e

s
s
a

ry
, 

ta
k
e
s
 

le
g

a
l 
a

c
ti
o
n

 t
o

 r
e

c
o

v
e

r 
a

n
y
 f

u
n
d

s
 

p
ro

v
id

e
d

 u
n

d
e

r 
th

e
 U

n
io

n
 f

in
a
n

c
ia

l 
a

s
s
is

ta
n

c
e

 t
h
a

t 
h

a
v
e

 b
e

e
n
 

m
is

a
p

p
ro

p
ri

a
te

d
; 

A
M

D
 3

1
4

: 

(a
) 

e
n

s
u

ri
n

g
 t
h

a
t 
th

e
 b

e
n
e

fi
c
ia

ry
 c

o
u

n
tr

y
 

re
g

u
la

rl
y
 c

h
e

c
k
s
 t
h

a
t 

th
e

 f
in

a
n
c
in

g
 

p
ro

v
id

e
d

 h
a
s
 b

e
e

n
 p

ro
p

e
rl

y
 u

s
e

d
 a

n
d

 
th

a
t 

th
e

 c
o

n
d

it
io

n
s

 h
a

v
e
 b

e
e
n

 f
u

lf
il

le
d

, 
ta

k
e
s
 a

p
p

ro
p

ri
a

te
 m

e
a

s
u

re
s
 t
o

 p
re

v
e

n
t 

ir
re

g
u
la

ri
ti
e

s
 a

n
d

 f
ra

u
d

, 
a
n

d
, 
if
 

n
e

c
e
s
s
a

ry
, 

ta
k
e

s
 l
e

g
a

l 
a
c
ti
o

n
 t
o

 r
e

c
o

v
e

r 
a

n
y
 f

u
n

d
s
 p

ro
v
id

e
d

 u
n

d
e
r 

th
e
 U

n
io

n
 

fi
n

a
n
c
ia

l 
a
s
s
is

ta
n

c
e

 t
h

a
t 

h
a

v
e

 b
e

e
n

 
m

is
a

p
p

ro
p

ri
a
te

d
; 

(a
) 

e
n
s
u

ri
n
g

 t
h
a

t 
th

e
 b

e
n

e
fi
c
ia

ry
 c

o
u

n
tr

y
 

re
g

u
la

rl
y
 c

h
e

c
k
s
 t
h

a
t 

th
e

 f
in

a
n
c
in

g
 

p
ro

v
id

e
d

 h
a
s
 b

e
e

n
 p

ro
p

e
rl

y
 u

s
e

d
, 

ta
k
e
s
 

a
p

p
ro

p
ri
a

te
 m

e
a

s
u

re
s
 t

o
 p

re
v
e
n

t 
ir

re
g

u
la

ri
ti
e

s
 a

n
d

 f
ra

u
d

, 
a
n

d
, 
if
 

n
e

c
e
s
s
a

ry
, 

ta
k
e

s
 l
e

g
a

l 
a
c
ti
o

n
 t
o

 r
e

c
o

v
e

r 
a

n
y
 f

u
n

d
s
 p

ro
v
id

e
d

 u
n

d
e
r 

th
e
 U

n
io

n
 

fi
n

a
n
c
ia

l 
a
s
s
is

ta
n

c
e

 t
h

a
t 

h
a

v
e

 b
e

e
n

 
m

is
a

p
p

ro
p

ri
a
te

d
; 

N
e

w
 w

o
rd

in
g

 b
a
s
e

d
 o

n
 E

P
 A

M
D

 3
1

4
: 

 (a
) 

e
n

s
u

ri
n

g
 t
h

a
t 
th

e
 b

e
n
e

fi
c
ia

ry
 c

o
u

n
tr

y
 

re
g

u
la

rl
y
 c

h
e

c
k
s
 t
h

a
t 

th
e

 f
in

a
n
c
in

g
 

p
ro

v
id

e
d

 h
a
s
 b

e
e

n
 p

ro
p

e
rl

y
 u

s
e

d
 a

n
d

 
th

a
t 

th
e

 i
n

 a
c
c

o
rd

a
n

c
e

 w
it

h
 

p
re

d
e

fi
n

e
d

 c
o

n
d

it
io

n
s

, 
ta

k
e
s
 

a
p

p
ro

p
ri
a

te
 m

e
a

s
u

re
s
 t

o
 p

re
v
e
n

t 
ir

re
g

u
la

ri
ti
e

s
 a

n
d

 f
ra

u
d

, 
a
n

d
, 
if
 

n
e

c
e
s
s
a

ry
, 

ta
k
e

s
 l
e

g
a

l 
a
c
ti
o

n
 t
o

 
re

c
o

v
e

r 
a
n

y
 f

u
n
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 p

ro
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e
d

 u
n
d

e
r 

th
e
 

U
n

io
n
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in

a
n

c
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a
s
s
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n

c
e
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h
a

t 
h

a
v
e

 
b

e
e

n
 m
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a

p
p

ro
p

ri
a

te
d
; 
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(b
) 
e

n
s
u

ri
n

g
 t
h

e
 p
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c
ti
o

n
 o

f 
th

e
 

U
n

io
n

's
 f
in

a
n

c
ia

l 
in

te
re

s
ts
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(b
) 

e
n
s
u

ri
n
g

 t
h
e

 p
ro

te
c
ti
o

n
 o

f 
th

e
 U

n
io

n
's
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n

a
n
c
ia

l 
in

te
re

s
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(c
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e
x
p
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s
s
ly
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u

th
o

ri
s
in

g
 t

h
e

 
C

o
m

m
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s
io

n
, 

th
e
 O

L
A

F
 a

n
d

 t
h
e

 
C

o
u

rt
 o

f 
A

u
d

it
o

rs
, 
to

 e
x
e

rt
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h
e
ir
 

ri
g

h
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s
 f

o
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s
e
e

n
 b

y
 A

rt
ic

le
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(c

) 
e

x
p

re
s
s
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 a
u

th
o
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s
in

g
 t
h

e
 C

o
m

m
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s
io

n
, 

th
e

 O
L

A
F
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n

d
 t
h

e
 C

o
u

rt
 o
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A

u
d

it
o

rs
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e
x
e

rt
 t

h
e

ir
 r
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h

ts
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s
 f
o
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s
e
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n
 b

y
 A

rt
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le
 

1
2

4
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(d
) 
e

n
s
u

ri
n

g
 t
h

a
t 
th

e
 U

n
io

n
 i
s
 e

n
ti
tl
e

d
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 e

a
rl
y
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e
p

a
y
m

e
n
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o
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th

e
 l
o
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n

 
w

h
e
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t 

h
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s
 b

e
e

n
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b
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h
e
d
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a
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 i
n

 r
e
la
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o

n
 t
o
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h

e
 

m
a

n
a
g

e
m
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n
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o

f 
th

e
 U

n
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n
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n

a
n
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l 
a
s
s
is

ta
n

c
e

, 
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e
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e

n
s
u

ri
n
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h
a

t 
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e
 U

n
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n
 i
s
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n
ti
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e
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y
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p
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y
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o
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e
 l
o
a

n
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h
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b
e

e
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b
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d
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h
a
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 r
e
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ti
o

n
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h

e
 

m
a

n
a
g

e
m

e
n

t 
o

f 
th

e
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n
io

n
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 f
in
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n

c
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l 
a

s
s
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ta
n

c
e

, 
th

e
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e
n

e
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ry
 c

o
u
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y
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e
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a
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v
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d
e
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im
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to
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e
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in
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in
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 U
n
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n
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o
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a
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y
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e

r 
ill

e
g
a

l 
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c
ti
v
it
y
 d

e
tr

im
e

n
ta

l 
to

 
th

e
 f

in
a

n
c
ia

l 
in

te
re

s
ts

 o
f 

th
e

 U
n

io
n

; 

(e
) 
e

n
s
u

ri
n

g
 t
h

a
t 
a

ll 
c
o
s
ts

 i
n
c
u

rr
e
d
 b

y
 

th
e

 U
n

io
n

 t
h

a
t 

re
la

te
 t

o
 a

 f
in

a
n
c
ia

l 
a

s
s
is

ta
n

c
e

 s
h

a
ll 

b
e

 b
o

rn
e

 b
y
 t
h

e
 

b
e

n
e

fi
c
ia

ry
 c

o
u

n
tr

y
. 

 
(e

) 
e

n
s
u

ri
n
g

 t
h
a

t 
a
ll 

c
o

s
ts

 i
n

c
u

rr
e

d
 b

y
 t

h
e
 

U
n

io
n

 t
h

a
t 

re
la

te
 t

o
 a

 f
in

a
n
c
ia

l 
a

s
s
is

ta
n

c
e

 
s
h

a
ll 

b
e
 b

o
rn

e
 b

y
 t

h
e

 b
e
n

e
fi
c
ia

ry
 c

o
u

n
tr

y
. 

 
2

7
2

1
 

6
. 

W
h
e
re

 p
o

s
s
ib

le
, 
th

e
 C

o
m

m
is

s
io

n
 

s
h

a
ll 

re
le

a
s
e

 t
h

e
 l
o

a
n
s
 i
n
 i
n
s
ta

lm
e

n
ts

 
s
u

b
je

c
t 
to

 t
h

e
 f

u
lf
ilm

e
n

t 
o

f 
th

e
 

c
o

n
d
it
io

n
s
 a

tt
a
c
h

e
d

 t
o

 t
h

e
 f
in

a
n

c
ia

l 
a

s
s
is

ta
n

c
e

. 
W

h
e
re

 t
h

o
s
e

 c
o

n
d
it
io

n
s
 

a
re

 n
o

t 
m

e
t,

 t
h
e

 C
o

m
m

is
s
io

n
 s

h
a

ll 
te

m
p
o

ra
ri
ly

 s
u

s
p

e
n
d

 o
r 

c
a

n
c
e

l 
th

e
 

d
is

b
u

rs
e
m

e
n

t 
o

f 
th

e
 f
in

a
n

c
ia

l 
a

s
s
is

ta
n

c
e

. 

 
6

. 
W

h
e
re

 p
o

s
s
ib

le
, 
tT

h
e

 C
o

m
m

is
s
io

n
 s

h
a

ll 
re

le
a
s
e

 t
h

e
 l
o

a
n
s
, 

w
h

e
re

 p
o

s
s

ib
le

, 
in

 
in

s
ta

lm
e

n
ts

 s
u

b
je

c
t 

to
 t

h
e

 f
u
lf
ilm

e
n

t 
o

f 
th

e
 c

o
n

d
it
io

n
s
 a

tt
a
c
h

e
d

 t
o

 t
h

e
 f
in

a
n
c
ia

l 
a

s
s
is

ta
n

c
e

. 
W

h
e
re

 t
h

o
s
e

 c
o

n
d
it
io

n
s
 a

re
 

n
o

t 
m

e
t,

 t
h

e
 C

o
m

m
is

s
io

n
 s

h
a

ll 
te

m
p
o

ra
ri
ly

 s
u

s
p

e
n
d

 o
r 

c
a

n
c
e

l 
th

e
 

d
is

b
u

rs
e
m

e
n

t 
o

f 
th

e
 f
in

a
n

c
ia

l 
a

s
s
is

ta
n

c
e

. 

E
x
p

la
n

a
ti
o

n
: 
lin

g
u

is
ti
c
 i
m

p
ro

v
e
m

e
n

t.
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F
u

n
d
s
 r

a
is

e
d
 b

u
t 
n

o
t 

y
e

t 
d

is
b

u
rs

e
d

 
c
a

n
n
o

t 
b
e

 u
s
e

d
 f
o

r 
a

n
y
 o

th
e

r 
g
o

a
l 

th
a

n
 t
o

 p
ro

v
id

e
 f

in
a

n
c
ia

l 
a
s
s
is

ta
n

c
e
 t

o
 

th
e

 c
o

rr
e
s
p

o
n
d

in
g

 b
e
n

e
fi
c
ia

ry
 

c
o

u
n
tr

y
. 

P
u
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u
a

n
t 

to
 p

a
ra

g
ra

p
h

s
 1

 
a

n
d

 2
 o

f 
A

rt
ic

le
 8

3
, 

th
e
 a

c
c
o

u
n
ti
n

g
 

o
ff

ic
e

r 
s
h

a
ll 

s
e

t 
u

p
 t

h
e

 p
ro

c
e

d
u
re

s
 f

o
r 

th
e

 s
a

fe
k
e

e
p
in

g
 o

f 
th

e
 f

u
n

d
s
. 
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F

u
n

d
s
 r

a
is

e
d
 b

u
t 
n

o
t 

y
e

t 
d

is
b

u
rs

e
d

 
c
a

n
n
o

t 
b
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s
e

d
 f
o

r 
a

n
y
 o

th
e

r 
g
o

a
l 
th

a
n

 
to

 p
ro

v
id

e
 f

in
a

n
c
ia

l 
a
s
s
is

ta
n

c
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 t
o
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h

e
 

c
o
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e
s
p

o
n
d

in
g

 b
e
n

e
fi
c
ia

ry
 c

o
u
n

tr
y
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e
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p
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 r
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 b
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 t
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 b
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c
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c
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c
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 c
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 f
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c
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c
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c
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 c
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. 
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u

b
s
ta
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a
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 c
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o
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e
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e
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h
e

re
, 

fo
r 
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n
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a
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o
n
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n
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 c
o
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n
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s
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o
t 

p
o
s
s
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le
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s
e
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n

y
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f 
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o
s
e

 f
o
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s
 o

f 
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n
t 

g
u

a
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n
te

e
s
, 

th
e
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u
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o
ri
s
in

g
 o
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ic

e
r 

re
s
p

o
n

s
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le
 m

a
y
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c
c
e

p
t 
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th
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r 
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p
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v
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t 
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o
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e
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o
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s
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n
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u
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va
le
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ro
te

ct
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n 
of
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e 

U
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on
’s
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n

a
n
c
ia

l 
in

te
re

s
ts

. 

 
 

H
o

w
e

v
e

r,
 w

h
e

re
, 

fo
r 

tr
a
n

s
a

c
ti
o
n

s
 i
n

 t
h
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d
 

c
o

u
n
tr

ie
s
, 
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 i
s
 n

o
t 
p

o
s
s
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 t
o
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s
e
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n

y
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f 
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o
s
e

 f
o
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s
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f 
re
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t 

g
u
a
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n
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e
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a

u
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s
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g
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r 
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o

n
s
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y
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e

p
t 
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r 
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 t
h
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e
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t 
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c
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o
n

 o
f 

th
e
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n
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n
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 f
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n

c
ia
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te
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o
u

n
c
il 

d
o

e
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 n

o
t 
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o

n
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id

e
r 
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 l
e
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e
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e
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 c
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c
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 c
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 c
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b
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c
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 c

o
n

d
it
io

n
s
 l
a

id
 d
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b
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c
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 l
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 r
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c
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 c
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 c
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c
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 r
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 f
in

a
n

c
ia

l 
y
e

a
r.

 I
n

 t
h
is

 c
a
s
e

, 
th

e
 l
im

it
 r

e
fe

rr
e

d
 t

o
 i
n

 
A

rt
ic

le
 1

1
(2

) 
s
h

a
ll 

n
o

t 
a

p
p
ly

. 

E
x
p

la
n

a
ti
o

n
: 

C
o
u

n
c
il 

d
o

e
s
 n

o
t 
c
o

n
s
id

e
r 

th
a
t 

e
x
a

m
p

le
s
 a

re
 u

s
e

fu
l 
in

 a
 l
e

g
a
l 
a

c
t.

 

 
3

0
7

3
 

A
rt

ic
le

 2
5
8
 

S
p

e
c
if
ic

 p
ro

v
is

io
n
s
 r

e
g

a
rd

in
g

 b
u

ild
in

g
 

p
ro

je
c
ts

 

 
A

rt
ic

le
 2

5
8
 

S
p

e
c
if
ic

 p
ro

v
is

io
n
s
 r

e
g

a
rd

in
g

 b
u

ild
in

g
 

p
ro

je
c
ts

 

 
3

0
7

4
 

1
. 

E
a

c
h

 i
n

s
ti
tu

ti
o

n
 s

h
a

ll 
p

ro
v
id

e
 t
h

e
 

E
u

ro
p

e
a
n

 P
a

rl
ia

m
e

n
t 
a

n
d
 t

h
e

 
C

o
u

n
c
il,

 b
y
 1

 J
u
n

e
 e

a
c
h
 y

e
a

r,
 w

it
h

 a
 

 
1

. 
E

a
c
h

 U
n

io
n

 i
n

s
ti
tu

ti
o

n
 s

h
a
ll 

p
ro

v
id

e
 t

h
e

 

E
u

ro
p

e
a
n

 P
a

rl
ia

m
e

n
t 
a

n
d
 t

h
e

 C
o

u
n

c
il,

 
b

y
 1

 J
u

n
e

 e
a
c
h

 y
e

a
r,

 w
it
h

 a
 w

o
rk

in
g

 

 
3

0
7

7
 

www.parlament.gv.at

https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=06430&code1=RAT&code2=&gruppen=Link:15783/17;Nr:15783;Year:17&comp=15783%7C2017%7C
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=06430&code1=RAT&code2=&gruppen=Link:10553/17;Nr:10553;Year:17&comp=10553%7C2017%7C


  1
5
7
8
3
/1

7
 A

D
D

 1
 

 
K

B
/k

g
 

6
1

7
 

 
D

G
 G

 2
A

 
 

E
N

 
 

C
IO

N
 P

R
O

P
O

S
A

L
 

E
P

 A
M

E
N

D
M

E
N

T
S

 
C

O
R

E
P

E
R

 M
A

N
D

A
T

E
 

2
8

.0
6

.1
7
 

(d
o

c
. 

1
0

5
5

3
/1

7
 A

D
D

 1
 +

 C
O

R
 1

) 
O

U
T

C
O

M
E

 T
R

IL
O

G
U

E
1
 

L
IN

E
 N

o
#
 

w
o

rk
in

g
 d

o
c
u
m

e
n

t 
o

n
 i
ts

 b
u

ild
in

g
 

p
o
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y
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w
h
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 s
h

a
ll 

in
c
o

rp
o

ra
te

 t
h

e
 

fo
llo

w
in

g
 i
n

fo
rm

a
ti
o

n
: 

d
o

c
u
m

e
n
t 

o
n

 i
ts

 b
u
ild

in
g

 p
o

lic
y
, 

w
h

ic
h

 
s
h

a
ll 

in
c
o

rp
o

ra
te

 t
h
e

 f
o

llo
w

in
g

 
in

fo
rm

a
ti
o

n
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(a
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e

a
c
h

 b
u

ild
in

g
, 
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e

 e
x
p

e
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a
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v
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c
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c
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 b
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c
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