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1. FOREWORD 

In accordance with Article 7(3) of the 11th EDF Internal Agreement1 and Article 

19(4) of the Council Regulation (EU) 2018/18772 on the Financial Regulation 

applicable to the 11th European Development Fund (hereinafter referred to as "11th 

EDF Financial Regulation"), the Commission presents in this document the 

commitments, payments and contributions made in 2018 and to be made in the years 

2019 and 2020, taking into account the forecasts of the European Investment Bank 

(EIB).  

This document sets out the financial implementation of the EDFs (Eighth to 11th) for 

2018 and the forecasts of implementation for 2019 and 2020. 

Member States contribute funds directly to the European Investment Bank (EIB) for 

the instruments, which it manages under the Ninth, 10th, and 11th EDFs (the 

Investment Facility and interest rate subsidies).  

2. INTRODUCTION 

The Commission and the EIB have updated their commitment and payment forecasts 

for 2019 and 2020 for each of the African, Caribbean and Pacific (ACP) countries 

and the Overseas Countries and Territories (OCTs). The payment forecasts in 

particular have been compiled with the aim of helping Member States to assess as 

accurately as possible the amounts they need to earmark in their national budgets 

while ensuring that sufficient financial resources are available for the EDF to avoid 

liquidity problems. 

In accordance with Article 7(3) of the 11th EDF Internal Agreement and Article 19(4) 

of the 11th EDF Financial Regulation, the estimates of commitments and payments 

have been updated following the latest forecasts. 

The graph below shows the general evolution in gross commitments and payments 

since 1999 until 2018 and projections for the period 2019-2020 (Commission and 

EIB cumulated amounts). 

 

  

                                                           
1 Internal Agreement between the Representatives of the Governments of the Member States of the 

European Union, meeting within the Council, on the financing of European Union aid under the 

multiannual financial framework for the period 2014 to 2020, in accordance with the ACP-EU 

Partnership Agreement, and on the allocation of financial assistance for the Overseas Countries and 

Territories to which Part Four of the Treaty on the Functioning of the European Union applies (OJ L 

210, 06.08.2013, p. 1-14). 
2 Council Regulation (EU) 2018/1877 of 26 November 2018 on the revised Financial Regulation 

applicable to the 11th European Development Fund (OJ L 307, 3.12.2018, p. 1–21). 

www.parlament.gv.at

https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=67243&code1=VER&code2=&gruppen=Link:2018/18772;Year2:2018;Nr2:18772&comp=
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=67243&code1=VER&code2=&gruppen=Link:2018/18772;Year2:2018;Nr2:18772&comp=
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=67243&code1=ABL&code2=&gruppen=Code:L;Nr:210;Day:06;Month:08;Year:2013;Page:1&comp=
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=67243&code1=ABL&code2=&gruppen=Code:L;Nr:210;Day:06;Month:08;Year:2013;Page:1&comp=
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=67243&code1=VER&code2=&gruppen=Link:2018/1877;Year2:2018;Nr2:1877&comp=
https://www.parlament.gv.at/pls/portal/le.link?gp=XXVI&ityp=EU&inr=67243&code1=ABL&code2=&gruppen=Code:L;Nr:307;Day:3;Month:12;Year:2018;Page:1&comp=


 

2 

 

Gross commitments and payments: trend 1999-2020 (EUR million) 

 

* Forecasts for 2019-2020 

Note: Figures from implementation of the European Development Funds until 31 December 

2018 (commitments and payments) and forecasts for 2019-2020. 

3. FINANCIAL ACTUALS 2018 AND FORECASTS FOR 2019 - 2020 (EUR MILLION) 

The following table provides an update of the commitments, the payments and of the 

contributions, based on the Commission's latest forecasts. 

Actuals 2018 

Forecasts 2019-2020 (*) 

      

2018 2019 2020 

      

          

Commitments Commission 4 959 4 057 3 372 

  EIB 1.130 956 917 

  Total 6 089 5 013 4 289 

          

Payments Commission 4 124 4 400 4 400 

  EIB 381 590 590 

  Total 4 505 4 990 4 990 

          

Contributions Commission 4 250 4 400 4 400 

  EIB 250 300 300 

  Total 4 500 4 700 4 700 

* Gross amounts, i.e. no decommitments or recoveries/reflows have been deducted. This approach is in line with 

that used for the general budget of the Union. 
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4. NON-BINDING ESTIMATES OF CONTRIBUTIONS FOR 2021 - 2022 (EUR MILLION) 

        

Forecasts 2021-2022 (*) 2021 2022 

        

        

Contributions Commission 3 700 2 700 

  EIB 300 400 

  Total 4 000 3 100 

* Art.19 (2) 11th EDF Financial Regulation (EU 2018/1877): indicative, non-binding forecast based on a 

statistical approach for the expected annual amounts of contributions for the years n + 3 and n + 4. 

5. FINANCIAL IMPLEMENTATION FOR 2018, FORECASTS FOR 2019 AND 2020. 

Updated forecasts are set out in attachments 1 to 3. 

Commitments and payments targets set for 2018 were almost reached by the 

Commission: 

• EDF Commitments amounted to EUR 4 959 million, exceeding the target of 

EUR 4 537 million (109,3% of the annual target) 

After several years of very high commitments, a soft landing of new commitments 

will take place over the last 2 years of the 11th EDF. 

• EDF payments reached EUR 4 124 million on 31/12/2018. This represents an 

execution rate of 98,2% of the annual target (EUR 4 200 million). This level of 

payments is largely comparable to last year’s record level of payments. 
In 2019 and 2020 the level of EDF payments should reach a new record level, at 

EUR 4 400 million.  

 

Attachments 1, 2 and 3 show respectively actuals for 2018 and forecasts of commitments, 

forecasts of payments and the financial situation compared with previous forecasts for the 

period 2019-2020. 

Attachments 4 and 5 show respectively contributions for 2019 and for 2020 per instalment 

and per Member State. 

Attachment 6 shows the yearly contributions for the period 2019-2022 per Member State. 

Attachment 7 shows the state of reserves of decommitted funds from previous EDFs. 

Attachment 8 shows the potential reduction of Member States contributions taking into 

account the amount in the reserve from decommitted funds of previous EDFs. 
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5.7. Attachment 7: State of reserves of decommitted funds from previous EDFs 

(EUR million) 

In accordance with Article 55 of the 11th EDF Financial Regulation, the following table 

displays the amount of reserves of decommitted funds from previous EDFs at the end of 2018. 

Total available on non-mobilisable performance reserves at 31/12/2018 (EUR million) 

non-mobilisable reserve from decommitted funds under the Eight and Ninth EDF 156,5 

non-mobilisable reserve from decommitted funds under the 10th EDF  318,3 

Total available on non-mobilisable performance reserves  474,8 

 

5.8. Attachment 8: Potential reduction of Member States contributions taking into 

account the amount in the reserve from decommitted funds of previous EDFs 

(EUR) 

In accordance with Article Article 55 of the 11th EDF Financial Regulation, the following 

table displays the potential reduction of Member States contributions taking into account the 

amount in the reserve from decommitted funds of previous EDFs. 

MEMBER STATES 
Key 9th 

EDF % 

Key 10th 

EDF % 
8/9th EDF 10th EDF TOTAL 

BELGIUM 3,92 3,53 6 132 854,42 11 236 740,17 17 369 594,60 

BULGARIA   0,14   0,00  445 649,75  445 649,75 

CZECH REPUBLIC   0,51   0,00 1 623 438,38 1 623 438,38 

DENMARK 2,14 2,00 3 348 037,87 6 366 425,03 9 714 462,90 

GERMANY 23,36 20,50 36 546 805,96 65 255 856,53 101 802 662,49 

ESTONIA   0,05   0,00  159 160,63  159 160,63 

IRELAND 0,62 0,91  969 992,28 2 896 723,39 3 866 715,67 

GREECE 1,25 1,47 1 955 629,60 4 679 322,40 6 634 951,99 

SPAIN 5,84 7,85 9 136 701,49 24 988 218,23 34 124 919,72 

FRANCE 24,30 19,55 38 017 439,42 62 231 804,64 100 249 244,06 

CROATIA       0,00   0,00   0,00 

ITALY 12,54 12,86 19 618 876,14 40 936 112,93 60 554 989,07 

CYPRUS   0,09   0,00  286 489,13  286 489,13 

LATVIA   0,07   0,00  222 824,88  222 824,88 

LITHUANIA   0,12   0,00  381 985,50  381 985,50 

LUXEMBOURG 0,29 0,27  453 706,07  859 467,38 1 313 173,45 

HUNGARY   0,55   0,00 1 750 766,88 1 750 766,88 

MALTA   0,03   0,00  95 496,38  95 496,38 

NETHERLANDS 5,22 4,85 8 166 709,21 15 438 580,69 23 605 289,90 

AUSTRIA 2,65 2,41 4 145 934,75 7 671 542,16 11 817 476,91 

POLAND   1,30   0,00 4 138 176,27 4 138 176,27 

PORTUGAL 0,97 1,15 1 517 568,57 3 660 694,39 5 178 262,96 

ROMANIA   0,37   0,00 1 177 788,63 1 177 788,63 

SLOVENIA   0,18   0,00  572 978,25  572 978,25 

SLOVAKIA   0,21   0,00  668 474,63  668 474,63 

FINLAND 1,48 1,47 2 315 465,45 4 679 322,40 6 994 787,84 

SWEDEN 2,73 2,74 4 271 095,05 8 722 002,29 12 993 097,33 

UNITED KINGDOM 12,69 14,82 19 853 551,70 47 175 209,45 67 028 761,15 

TOTAL EU-28 100,00 100,00 156 450 367,97 318 321 251,37 474 771 619,34 
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