- Council of the
European Union

Brussels, 20 July 2020

(OR. en)
9826/20
EF 152
ECOFIN 633
COVER NOTE
From: Mr Jose Manuel CAMPA, Chairperson, European Banking Authority
date of receipt: 13 July 2020
To: Mr John BERRIGAN, Director General, DG FISMA, European Commission
Subject: Submission of the Updated list of Closely Correlated Currencies under

Article 354(3) of the CRR

Delegations will find attached the above mentioned letter with its Annexes.

Encl.: [...]
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Received gn
10, 07, 2020

THE CHAIRPERSON

John Berrigan

Director General

Directorate-General Financial Stability, Services
and Capital Markets Unicn (FISMA)

European Commission

Rue de Spa 2

1000 Brussels

Belgium

10 luly 2020

IV 004529 Z0Z0
13.07.2020

EURDPEAN
BANKING

b AUTHORITY

=y

Floor 24-27, Europlaza,
20 avenue André Prothin, La Délense 4,
92400 Courbevaoie, FRANCE

T: +33 1858 526 832
E: JoseManuel.Campa@eba.europa.eu

hitps://eba.europa.cu

EBA-2020-D-3117

Submission of the Updated list of Closely Correlated Currencies under Article 354(3} of the CRR

Dear Mr Berrigan,

In accordance with Article 354(3) of the Regulation (EU) No 575/2013 (the Capital Requirement
Regulation, ‘CRR’), the EBA is required to develop implementing technical standards establishing a
fist of closely correlated currencies for the purposes of caleulating the capital requirements for
foreign-exchange risk according to the standardised rules. Positions in closely correlated currencies

are subject to a 4% {instead of 8%) capital charge.

It is my pleasure to submit to you today this updated [ist of closely correlated currencies as
endorsed by the EBA’s Board of Supervisors. These standards were developed following the
procedure desctibed in Article 15 of Regulation (EU) No. 1093/2010 (EBA Regulation). As previoushy
agreed, the draft implementing technical standards are attached in Legiswrite format.

In addition, the updated list of closely correlated currencies will be published on the EBA’s public

wensite,

I ook forward to the completion of the process of adoption of the standards.

Yours sincerely,

José Manuel Campa
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Irene Tinagli, Chair of the Economic and Monetary Affairs Committee, European Parliament

Olaf Scholz, Federal Minister of Germany for Finance

Tucmas Saarenheimo, Chair of Economic and Finance Commiittee, Council of the European Union
Jeppe Tranhelm-Mikkelsen, Secretary General of the General Secretariat of the Council

Martin Merlin, DG FISMA, Director Directorate D

Nathalie Berger, DG FISMA, Head of Unit D1, Bank Regulation and Supervision

Sebastijan Hvravatin, DG FISMA, Deputy Head of Unit D1, Bank Regulation and Supervision
Dominique Thienpont, DG FISMA, Legal Counseflar to the Director Directorate D

EBA draft amending ITS updated list of closely correlated currencies in Legiswrite format
Annex relating to these technical standards.
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DRAFT ITS ON CLOSELY CORRELATED CURRENCIES UNDER ARTICLE
354(2) OF REGULATION (EU) 575/2013

EUROPEAN

BANKING
» AUTHORITY

ANNEX
List of closely related currencies
Fart I- List of Closely correlated currencies against the Euro (EUR)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Bulgarian Lev (BGN), Swiss Franc (CHF), Chinese Yuan (CNY), Czech Koruna (CZK),
Hong Kong Dollar (HKD), Croatian Kuna (HRK), Hungarian Forint (HUF), Isracli New
Shekel (ILS), Lebanese Pound (LBP), Moroccan Dirham (MAD), North Macedonian Denar
(MKD), Macau Pataca (MOP), Norwegian Krone (NOK), Peruvian Nuevo Sol (PEN),
Polish Zloty (PLN), Romanian Leu (RON), Serbian Dinar (RSD), Swedish Krona (SEK),
Singapore Dollar (SGD), Thai Baht (THB), Taiwanese Dollar (TWD), US Dollar (USD),

Part 2- List of Closely correlated currencies against the Arab Emirates Dirham (AED)

Bosnia and Herzegovina Mark (BAM), Swiss Franc {CHF), Chinese Yuan (CNY), Danish
Krone (DKK), Hong Kong Dollar (HKD), Croatian Kuna (HRK), Israeli New Shekel (ILS),
Indian Rupee (INR), Lebanese Pound (LBP), Morocean Ditham (MAD), North Macedonian
Denar (MKD), Macau Pataca (MOP), Peruvian Nuevo Sol (PEN), Philippine Peso (PHP),
Singapore Dollar (SGD), Thai Baht (THR), Taiwanese Dollar (TWD), US Dollar (USD),

Euro (EUR).

Part 3- List of Closely correlated currencies against the Albanian Lek (ALL)

Bosnia and Herzegovina Mark {BAM), Bulgarian Lev (BGN), Swiss Franc (CHF), Czech
Koruna (CZK), Danish Krone (DKK), Hong Kong Dollar (HKD), Croatian Kuna (HRK),
Hungarian Forint (HUF), Israeli New Shckel (ILS), Moroccan Dirham (MAD), Macau
Pataca (MOP), Polish Zloty (PLN), Romanian Leu (RON), Singapore Dollar (SGD), Thai
Baht (THB), Taiwanese Dollar (TWD), Euro (EUR).

Part 4- List of Closely corvelated currencies against the Australian Dollar (AUD)

Canadian Dollar (CAD), Danish Krone (DKK), Singapore Dollar (SGD).
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Part 3- List of Closely correlated currencies against the Rosnia and H, erzegovina Mark
(BAM)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bulgarian Lev (BGN), Swiss Franc
(CHF), Chinese Yuan (CNY), Czech Koruna (CZK), Danish Krone (DKK), Hong Kong
Dollar (HKD), Croatian Kuna (HRK), Hungarian Forint (HUF), Israeli New Shekel (T1.8),
Lebanese Pound (LBP), Moroccan Dirham (MAD), North Macedonian Denar {(MKD),
Macau Pataca (MOP), Norwegian Krone (NOK), Peruvian Nuevo Sol (PEN), Polish Zloty
(PLN), Romanian Leu (RON), Serbian Dinar (RSD), Swedish Krona (SEK). Singapore
Dollar (SGD), Thai Baht (THB), Taiwanese Dollar (I'WD), US Dollar (USD), Euro (EUR).

Pari 6- List of Closely correlated currencies against the Bulgarian Lev (BGN)

Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM), Swiss Franc (CHF), Chinese
Yuan (CNY), Czech Koruna (CZK), Danish Krone (DKK), Croatian Kuna (HRK),
Hungarian Forint (HUF), Israeli New Shekel (ILS), Moroccan Dirham (MAD), North
Macedonian Denar (MKD), Macau Pataca (MOP), Norwegian Krone (NOK), Peruvian
Nuevo Sol (PEN), Polish Zloty (PLN), Romanian Leu (RON), Serbian Dinar (RSD),
Swedish Krona (SEK), Singapore Doliar (SGD), Thai Baht (THB), Taiwanese Dollar

(I'WD), Euro (EUR).

Part 7- List of Closely correlaied curvencies against the Canadian Dollar (CAD)

Australian Dollar (AUD), Isracli New Shekel (ILS), Philippine Peso (PHP), Singapore
Dollar (SGD), Thai Baht (THB).

Part 8- List of Closely correlated currencies against the Swiss Franc (CHF)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Bulgarian Lev (BGN), Chinese Yuan (CNY), Czech Koruna (CZK), Danish Krone (DKK),
Hong Kong Dellar (HKD), Croatian Kuna (HRK), Hungarian Forint (HUF), Israeli New
Shekel (ILS), Lebanese Pound (LBP), Moroccan Dirham (MAD), North Macedonian Denar
(MKD), Macau Pataca (MOP), Norwegian Krone (NOK), Romanian Leu (RON), Serbian
Dinar (RSD), Singapore Dollar (SGD), Thai Baht (THB), Taiwanese Dollar (TWD), US

Doliar (USD), Euro (EUR).
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Part 9- List of Closely corvelated currencies against the Chinese Yuan (CNY)

Arab Emirates Dirham (AED). Bosnia and Herzegovina Mark (BAM), Bulgarian Lev
(BGN), Swiss Franc (CHF), Danish Krone (DKK), Hong Kong Dollar (HKD), Croatian
Kuna (HRK), Israeli New Shekel (ILS), Indian Rupee (INR), Lebanese Pound (LBP),
Moroccan Dirham (MAD), North Macedonian Denar (MKD), Macau Pataca (MOP),
Peruvian Nuevo Sol (PEN), Philippine Peso (PHP), Romanian Leu (RON), Singapore Dollar
(8GD), Thai Baht (THB), Taiwanese Dollar (TWD), US Dollar (USD), Euro (EUR).

Part 10- List of Closely correlated currencies against the Czech Koruna (CZK)

Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM), Bulgarian Lev (BGN), Swiss
Franc (CHF), Danish Krone (DKK), Croatian Kuna (HRK), Hungarian Forint (HUF), [sraeli
New Shckel (ILS), Moroccan Dirham (MAD), North Macedonian Denar (MKD),
Norwegian Krone (NOK), Polish Zloty (PLN), Romanian Leu (RON), Swedish Krona
(SEK), Singapore Dollar (SGD}, Euro (EUR).

Part 1 1- List of Closely correlated currencies against the Danish Krone (DKK)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Australian Dollar (AUD), Bosnia and
Herzegovina Mark (BAM), Bulgarian Lev (BGN), Swiss Franc (CHF), Chinese Yuan
(CNY), Czech Koruna (CZK), Hong Kong Dollar (HKD), Creatian Kuna (HRK), Hungarian
Forint (HUF), Israeli New Shekel (ILS), Lebanese Pound (LBP), Moroccan Dirham (MAD),
North Macedenian Denar (MK D), Macau Pataca (MOP), Norwegian Krone (NOK), Polish
Zloty (PLN), Romanian Leu (RON), Serbian Dinar (RSD), Swedish Krona (SEK),
Smgapore Dollar (SGD), Thai Baht (THB), Taiwanese Dollar (TWD), US Dollar (USD).

Part 12- List of Closely correlated currencies against the Hong Kong Dollar {HKD)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Swiss Franc (CHF), Chinese Yuan (CNY), Danish Krone (DKK), Croatian Kuna (HRK),
[sracli New Shekel (ILS), Indian Rupee (INR), Lebanese Pound (LBP). Moroccan Dirham
(MAD}), North Macedonian Denar (MKD), Macau Pataca (MOP), Peruvian Nuevo Sol
(PEN), Philippine Peso (PHP), Singapore Dollar (SGD), Thai Baht {THB), Taiwanese
Dollar (TWD), US Dollar (USD), Euro (EUR),
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Parr 13- List of Closely correlated currencies against the Croation Kuna (HRK)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Bulgarian Lev (BGN), Swiss Franc (CHF), Chinese Yuan {CNY), Czech Koruna (CZK),
Danish Krone (DKK), Hong Kong Dollar (HKD), Hungarian Forint (HUF), Israeli New
Shekel (ILS), Lebanese Pound (LBP), Moroccan Dirham (MAD), North Macedonian Denar
{(MKD), Macau Pataca (MOP), Norwegian Krone (NOK), Polish Zloty (PLN), Romanian
Leu (RON), Serbian Dinar (RSD), Swedish Krona (SEK), Singapore Dollar (SGD), Thai
Baht (THB), Taiwanese Dollar (TWD), US Dollar (USD), Euro (EUR).

Part 14- List of Closely correlated currencies against the Hungarian Forint (HUF)

Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM), Bulgarian Lev (BGN), Swiss
Frane (CHF), Czech Koruna (CZK), Danish Krone (DKK)}, Croatian Kuna (HRK),
Morocean Dirham (MAD), North Macedonian Denar (MKD), Norwegian Krone (NOK),
Polish Zloty (PLN), Romanian Leu (RON), Setbian Dinar (RSD), Swedish Krona (SEK),
Singapore Dollar (SGD), Euro (EUR).

Part 15- List of Closely correlated currencies against the Indonesian Rupiah (IDR)

Israeli New Shekel (ILS), Moroccan Ditham (MAD), Malaysian Ringgit (MYR), Philippine
Peso (PHP). Singapore Dollar (SGD), Thai Baht (THB).

Part 16- List of Closely corvelated currencies against the Israeli New Shekel (11.5)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Buigarian Lev (BGN), Canadian Dollar (CAD), Swiss Franc (CHF), Chinese Yuan (CNY),
Czech Koruna (CZK), Danish Krone (DKK), Ilong Kong Dollar (HKD), Croatian Kuna
(HRK), Indonesian Rupiah (IDR), Indian Rupee (INR), Lebanese Pound (LBP), Moroccan
Dirham (MAD), North Macedonian Denar (MKD), Macau Pataca (MOP), Peruvian Nuevo
Sol (PEN), Philippine Peso (PHP), Romanian Leu (RON), Serbian Dinar (RSD), Singapore
Dollar (SGD), Thai Baht (THB), Taiwanese Dollar (TWD), US Dollar (USD), Euro (EUR).

Parr 17- List of Closely correlated currencies against the Indian Rupee (INR)
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Arab Emirates Dirham (AED), Chinese Yuan (CNY), Hong Kong Doltar (HKD), Israeli
New Shekel (ILS), Lebanese Pound (LBFP), Moroccan Dirham (MAD), Macau Pataca
{MOP), Philippine Peso (PHP), Singapore Dollar (SGD), Thai Baht (THB), Taiwanese

Dollar (WD), US Dollar (USD).

Part 18- List of Closely correlated currencies against the South Korean Won (KRWF)

Singapore Dollar (SGD),

Part 19- List of Closely corvelated currencies against the Lebanese Pound (L.BP)

Arab Emirates Dirham (AED), Bosnia and Herzegovina Mark (BAM), Swiss Franc (CHF).
Chinese Yuan (CNY), Danish Krone (DKK), Hong Kong Dollar (HKD), Croatian Kuna
(HRK), Israeli New Shekel (ILS), Indian Rupee (INR), Moroccan Dirham (MAD), North
Macedonian Denar (MKD), Macau Pataca (MOP), Peruvian Nuevo Sol (PEN), Philippine
Peso (PHP), Singapore Dollar (SGD), Thai Baht (THB), Taiwanese Dollar (TWD), US

Dollar (USD), Euro (EUR).

Part 20- List of Closely correlated currencies against the Moroccan Dirham (MAD)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Bulgarian Lev (BGN), Swiss Franc (CHF), Chinese Yuan (CNY), Czech Koruna (CZK),
Danish Krone (DKK), Hong Kong Dollar (HKD), Croatian Kuna (HRK), Hungarian Forint
(HUF), Indonesian Rupiah (IDR), Israeli New Shekel (JLS), Indian Rupee (INR), Lebanese
Pound (LBP), North Macedonian Denar {MKD). Macau Pataca (MOP), Malaysian Ringgit
(MYR), Norwegian Krone (NOK), Peruvian Nuevo Sol (PEN), Philippine Peso (PHP),
Polish Zloty (PLN), Romanian Leu (RON), Serbian Dinar (RSD), Swedish Krona (SEK),
Singapore Dollar (SGD}), Thai Baht (THB), Taiwanese Dollar (TWD), US Dollar (USD),

Euro (EUR).

FPart 21- List of Closely correlated currencies against the North Macedonian Denar
(MKD) .

Arab Emirates Ditham (AED), Bosnia and Herzegovina Mark (BAM), Buigarian Lev
(BGN), Swiss Franc (CHF), Chinese Yuan (CNY), Czech Koruna (CZK), Danish Krone
(DKK), Hong Kong Dollar (HKD), Croatian Kuna (HRK), Hungarian Forint (HUF), Israeli
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New Shekel (ILS), Lebanese Pound (LBP), Moroccan Dirham (MAD), Macau Pataca
(MOP), Peruvian Nuevo Sol (PEN), Polish Zloty (PLN), Romanian Leu (RON), Serbian
Dinar (RSD}, Swedish Krona (SEK), Singapore Dollar (SGD), Thai Baht (T HB), Taiwanese
Dollar (TWD), US Dollar (USD), Euro (EUR).

Part 22- List of Closely correlated currencies a gainst the Macau Pataca (MOP,)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Bulgarian Lev (BGN), Swiss Franc (CHF), Chinese Yuan (CNY), Danish Krone (DKK),
Hong Kong Dollar (HKD), Croatian Kuna (HRK), Isracli New Shekel {IL.S), Indian Rupee
(INR), Lebanese Pound (LBP), Moroccan Dirham (MAD), North Macedonian Denar
(MKD), Peruvian Nuevo Sol (PEN), Philippine Peso (PHP), Singapore Dollar (SGD), Thai
Baht (THB}, Taiwanese Dollar (TWD), US Dollar (USD), Euro (EUR).

Part 23- List of Closely corvelated currencies against the Malaysian Ringgit (MYR)

Indonesian Rupiah (IDR), Moroccan Dirham (MAD), Singapore Dollar (SGD), Taiwanese
Dollar (TWD).

Part 24- List of Closely carrelated currencies against the Norwegian Krone (NOK)

Bosnia and Herzegovina Mark (BAM), Bulgarian Lev (BGN), Swiss Franc (CHF), Czech
Koruna (CZK), Danish Krone (DKK), Croatian Kuna (HRK), Hungarian Forint (HUF),
Moroccan Dirham (MAD), Polish Zloty (PLN), Romanian Leun (RON), Swedish Krona
(SEK), Singapore Doltar (SGD), Euro {EUR).

Part 25- List of Closely correlated currencies against the Peruvian Nuevo Sol (PEN)

Arab Emirates Ditham (AED), Bosnia and Herzegovina Mark (BAM), Bulgarian Lev
(BGN), Chinese Yuan (CNY), Hong Kong Dollar (HKD), Israeli New Shekel (ILS),
Lebanese Pound (LBP), Moroccan Dirham (MAD), North Macedonian Denar (MKD),
Macau Pataca (MOP), Philippine Peso (PHP), Singapore Dollar (SGD), Thai Baht (THB),
Taiwanese Dollar (TWD), US Dollar (USD), Euro (EUR).
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Part 26- List of Closely correlated curvencies against the Philippine Peso (PHP)

Arab Emirates Dirham (AED), Canadian Dollar (CAD), Chinese Yuan (CNY), Hong Kong
Dollar (HKD), Indonesian Rupiah (IDR), Israeli New Shekel (ILS), Indian Rupee (INR),
Lebanese Pound (LBP), Moroccan Dirham (MAD), Macau Pataca (MQP), Peruvian Nuevo
Sol (PEN), Singapore Dollar (SGD), Thai Baht (THB), Taiwanese Dollar (TWD), US Dollar

(USD).

Part 27- List of Closely correiated currencies against the Polish Zloty (PLN)

Albanian Lek (ALL), Bosria and Herzegovina Mark (BAM), Bulgarian Lev (BGN), Czech
Koruna (CZK), Danish Krone (DKK), Croatian Kuna (HRK), Hungarian Forint (HUF),
Moroccan Dirtham (MAD), North Macedonian Denar (MKD), Norwegian Krone (NOK),
Romanian Leu {RON), Swedish Krona (SEK), Singapore Dollar (SGD), Euro (EUR).

Part 28- List of Closely correlated currencies against the Romanian Leu (RON)

Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM), Bulgarian Lev (BGN), Swiss
Franc (CHF), Chinese Yuan (CNY), Czech Koruna (CZK), Danish Krone (DKK), Croatian
Kuna (HRK), Hungarian Forint (HUF), Israeli New Shekel (ILS), Moroccan Dirham
(MAD), North Macedonian Denar (MKD), Norwegian Krone (NOK), Polish Zloty (PLN),
Serbian Dinar (RSD), Swedish Krona (SEK). Singapore Dollar (SGD), Furo (EUR).

Fart 29- List of Closely correlated curvencies against the Serbian Dinar (RSD)

Bosnia and Herzegovina Mark (BAM), Bulgarian Lev (BGN), Swiss Franc (CHF), Danish
Krone (DKK), Croatian Kuna (HRK), Hungarian Forint (HUF), Israeli New Shekel (ILS),
Moroccan Dirham (MAD), North Macedonian Denar (MKD), Romanian Leu (RON),
Singapore Dollar (3GD), Thai Baht (THB), Taiwanese Dollar (TWD), Euro {EUR),

Part 30- List of Closely correlated currencies against the Swedish Krona (SEK)

Bosnia and Herzegovina Mark (BAM), Bul garian Lev (BGN), Czech Koruna (CZK), Danish
Krone (DKK), Croatian Kuna (HRK), Hungarian Forint (HUF), Moroccan Dirham (MAD),
North Macedonian Denar (MKD), Norwegian Krone (NOK), Polish Zloty (PLN), Romanian
Leu (RON), Euro (EUR).
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Part 31- List of Closely correlated currencies against the Singapore Dollar (SGD)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Australian Dollar (AUD), Bosnia and
Herzegovina Mark (BAM), Bulgarian Lev (BGN), Canadian Dollar (CAD), Swiss Franc
(CHF), Chinese Yuan (CNY), Czech Koruna (CZK), Danish Krone (DKK), Hong Kong
Dollar (HKD), Croatian Kuna (HRK), Hungarian Forint (HUF), Indonesian Rupiah (IDR),
Isracli New Shekel (ILS), Indian Rupee (INR), South Korean Won (KRW), Lebanese Pound
(LBP), Moroccan Dirham (MAD), North Macedonian Denar (MKD), Macau Pataca (MOP),
Malaysian Ringgit (MYR), Norwegian Krone (NOK), Peruvian Nuevo Sol (PEN),
Philippine Peso (PHP), Polish Zloty (PLN), Romanian Leu (RON), Serbian Dinar (RSD),
Thai Baht (THB), Taiwanese Dollar (TWD), US Dollar {USD), Euro (EUR).

Part 32- List of Closely correlated currencies against the Thai Baht (TIB)

Arab Cmirates Dirham (AED), Albanian Lek (ALL). Bosnia and Herzegovina Mark (BAM),
Bulgarian Lev (BGN), Canadian Dollar (CAD), Swiss Franc (CHF), Chinese Yuan (CNY),
Danish Krone {DKK), Hong Kong Dollar (HKD), Croatian Kuna (HRK), Indonesian Rupiah
(IDR), Isracli New Shekel (ILS), Indian Rupee (INR), Lebanese Pound (LBP), Moroccan
Dirham (MAD), North Macedonian Denar (MKD), Macau Pataca {(MOP), Peruvian Nuevo
Sol (PEN), Philippine Peso (PHP), Serbian Dinar (RSD), Singapore Dollar (SGD),
Taiwanese Dollar (TWD), US Dollar (USD), Euro {(EUR).

Part 33- List of Closely correlated currencies against the Taiwanese Dollar (W)

Arab Emirates Dirham (AED), Albanian Lek (ALL), Bosnia and Herzegovina Mark (BAM),
Bulgarian Lev (BGN), Swiss Franc (CHF}, Chinese Yuan (CNY), Danish Krone (DKK),
Hong Kong Dollar (HKD), Croatian Kuna (HRK), Israeli New Shekel (ILS), Indian Rupee
(INR), Lebanese Pound (LBP), Morocean Dirham (MAD), North Macedonian Denar
(MKD), Macau Pataca (MOP), Malaysian Ringgit (MYR), Peruvian Nuevo Sol (PEN),
Philippine Peso (PHP), Serbian Dinar (RSD), Singapore Dollar (8GD), Thai Baht (THB),
US Dollar (USD}, Euro (EUR).

LDart 34- List of Closely correlated currencies against the US Dollar (USD)

Arab Emirates Dirham (AED), Bosnia and Herzegovina Mark (BAM), Swiss Franc (CHF),
Chinese Yuan (CNY), Danish Krone (DKK), Hong Kong Dollar (HKD), Croatian Kuna
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DRAFT ITS ON CEOSELY CORRELATED CURRENCIES UNDER ARTICLE #
EURQPEAN
354{3) OF REGULATION {EU} 575/2013 : Y Ranane
§ AUTHORITY

(HRK), Israeli New Shekel (ILS), Indian Rupee (INR), Lebanese Pound (LBP), Moroccan
Dirham (MAD), North Macedonian Denar (MKD}), Macau Pataca (MOP), Peruvian Nuevo
Sol (PEN), Philippine Peso (PHP), Singapore Dollar (SGD), Thai Baht {THB), Taiwanese
Dollar (TWD), Euro (EUR).
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Brussels, XXX
[...](2013) XXX draft

COMMISSION IMPLEMENTING REGULATION (EU) No .../..
of XXX

amending Implementing Regulation (EU) 2015/2197 laying down implementing
technical standards with regard to closely correlated currencies in accordance with
Regulation (EU) No 575/2013 of the European Parliament and of the Council

(Text with EEA relevance)
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COMMISSION IMPLEMENTING REGULATION (EU) No .../..

of XXX

amending Implementing Regulation (EU) 2015/2197 with regard to closely correlated
currencies in accordance with Regulation (EU) No 575/2013 of the European Parliament

and of the Council

(Text with EEA rélevance)

THE EUROPEAN COMMISSION,
Having regard to the Treaty on the Functioning of the European Union,

Having regard to Regulation (EU) No 575/2013 of the European Parliament and of the
Council of 26 June 2013 on prudential requirements for credit institutions and investment
firms and amending Regulation (EU) No 648/2012' and in particular Article 354(3) thereof,

Whereas:

(1)

(5)

In order to ensure that the currency pairs referred to in the Annex to Implementing
Regulation (EU) 2015/2197% continue to reflect the actual correlation between the
relevant currencies, it is necessary to update the list of closely correlated currencies.

The list uses 31 March 2019 as the end date for the purpose of computing the three
and five year data series required to assess the currency pairs in accordance with
Regulation (EU) No 575/2013.

This Regulation is based on the draft implementing technical standards submitted by
the European Banking Authority (EBA) to the Commission.

Given that the necessary amendments to Implementing Regulation (EU) 2015/2197
do not involve significant changes in substantive terms and instead merely apply the
mcthodology already established in that Regulation to updated data series, in
accordance with the second subparagraph of Article 15(1) of Regulation (EU)
No 1093/2010 of the European Parliament and of the Council’, EBA has not
conducted an open public consultation, considering that it would be highly
disproportionate in relation to the scope and impact of the draft implementing
technical standards concerned. EBA requested the opinion of the Banking
Stakeholder Group established in accordance with Article 37 of Regulation (EU) No
109372010,

Implementing Regulation (EU) 201572197 should therefore be amended accordingly,

YOI 176,27.6.2013,p. 1.
? Commission Implementing Regulation (BU) 2015/2197 of 27 November 2013 laying down implementing

technical standards with regard to closely correlated currencies in accordance with Regulation (EU) No
5752013 of the European Parliament and of the Council (OJ L 313, 28.11.2013, p. 30).

* Regulation (EU) No 1093/2010 of the European Parliamert and of the Council of 24 November 2010 establishing a

European Supetvisary Authority {(Eurcpean Banking Authority), amending Decision No 716/2009/EC and
repealing Commission Decision 2009/78/EC (OJ L 331, 15.12.2010, p. 12).
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HAS ADOPTED THIS REGULATION:

Article 1

The Annex to Impiementing Regulation (EU) 2015/2197 is replaced by the text as set out in
the Annex to this Regulation.

Article 2

This Regulation shall enter into force on the on the twentieth day following that of its
publication in the Qfficial Journal of the European Union.

This Regulation shall be binding in its entirety and directly applicable in all Member States.

Done at Brussels,

For the Commission
The President

On behalf of the President
[Positionf
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